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INSURANCE DEPARTMENT. 



FINANCIAL. STATEMENT FOR YBAR ENDING DECEMBER 31, 1014. 

Receipts. 

State Annual ' License Fees $ 15,475 00 

State Department License Fees 16,772 69 

Additional License Fees on Premium Collections 132,075 60 

Fire Inspection Tax, 1-10 of 1% 2,765 88 

Fire Department Equipment Tax 13,090 64 

Filing Fees from Investment Companies. 37 50 

Miscellaneous 54 00 



Total $180,271 31 

Paid to State Treasurer. 

January $18,943 85 

February 54,150 61 

March '. 34,954 88 

April 4,663 35 

May 434 69 

June 209 20 

July 24,659 84 

August 39,968 12 

September 1,229 65 

October 611 88 

November 334 27 

December 110 97 

$180,271 31 

Income, as shown above, to be used for expenses of 
Department: 

Department Annual License Fees $16,772 69 

Filing Fees from Investment Cos 37 50 

$ 16,810 19 

Disbursem ent s. 

Salary of F. H. McMaster, Ins. Com'r $ 2,500 00 

Frances B. Walsh, Clerk, $437.50; Sue Godbold, Clerk, 

$900.00; Maggie J. Edwards, Stenographer, $187.50; 

Alicia Seawright, Stenographer, $616.25; Emmie 

Griffin, Clerk, $265.00; Helen Keisler, Clerk, $20.00; 

Extra Clerical Assistance, $15.50 2,441 75 

For an Actuary 1,518 39 

Stationery, Stamps and Printing 1,197 19 

Contingent Office Expenses 1,262 93 

For a Deputy 355 55 

Total Disbursements $ 9,275 81 

Balance unexpended and covered into State Treas- 
ury 7,534 38 

$ 16,810 19 
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IV. 



1D14. 
January. 



February. 
March. 
April. 
May. 



June. 



July. 



August. 
September. 

October. 
November. 



ITEMIZED STATI^JMBNT OF ACTUARY'S ACCOUNT. 

J. F. Williams, expenses of trip to Greenville to exam- 
ine Southeastern and Home Fund Life Insurance 
Companies, and per diem | 185 80 

J. F. Williams, per diem 120 00 

J. F. Williams, per diem 130 00 

J. F. Willlam.s, per diem 25 00 

J. F. Williams, expenses of trip to New Tork to attend 
meetingr of Committee on Blanks, National Conven- 
tion of Insurance Commissioners, and per diem 127 04 

J. F. Williams, per diem $130.00, mileage book to be 
used in connection with business for the Depart- 
ment, 120.00 150 00 

J. F. Williams, expenses of trip to Charleston, Sumter, 
Hartsville, Bennettsville and Timmonsvllle to exam- 
ine Insurance companies, 170.60; J. F. Williams, 
expenses of trip to Anderson, Wlnnsboro, Chester, 
Torkvllle, GafCney, Enoree, Union, Walhalla, Abbe- 
ville, and Newberry to examine companies, and per 
diem, $181.85 252 45 

J. F. Williams, expenses of trip to Abbeville, Augusta, 

Bath and Granltevllle, and per diem 76 25 

J. F. Williams, expenses of trip to Ashevllle, N. C, to 
attend National Convention of Insurance Commis- 
sioners, and per diem 227 95 

J. F. Williams, trip to Sumter to examine State Grand 

Lodge No. 12, Good Samaritans, and per diem 147 00 

J. F. Williams, expenses of trip to Greenville and 

Greenwood on examinations, and per diem 76 90 

Total $1,518 39 



ITESMIZBD STATEMENT OF EXPENSES ON ACCOUNT OF STATIONERY* 
STAMPS AND PRINTING. 

1914. 
March. R. L. Bryan Company, $4.75; Columbia Seal & Stamp 

Company, $10.30; The State Company, $139.15; Geo. 

H. Hugglns, Postmaster, $98.48 $ 252 68 

April. ' R. L. Bryan Company, $4.50; The State Company, $27.10; 

G. M. Carpenter, $1.50 , 33 10 

May. R. L. Bryan Company, $14.25; R. L. Bryan Co., $55.10.. 69 35" 

June. Geo. H. Hugglns, Postmaster, $106.20; Underwood 

Typewriter Co., $7.10 113 30 

July. G. M. Carpenter, $2.10; R. L. Bryan Company, $59.00; 

The State Company, $19.75 80 85 

August. The Spectator Company, $1.50; R. L. Bryan Company, 

$1.65; The State Company, $15.40 18 55 

September. Geo. H Hugglns, Postmaster, $170.68; R. L. Bryan Co., 

$18.30; The State Company, $35.50 224 48 

October. G. M. Carpenter, $1.50; R. L. Bryan Company. $7.10; The 

State Company, $2.75 11 35 

November. Geo. H. Hugglns, Postmaster, $322.16; The State Com- 
pany, $31.62; G. M. Carpenter, $28.05 381 83 

December. Columbia Book and Stationery Co., $2.20; The R. L. 

Bryan Co., $2.75; G. M. Carpenter, $2.75; The State 

Company, $4.00 11 70 

Total $1,197 19 
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V. 



ITBBflZfiD STATESMBNT OF CONTINGENT fiXPBNSBS. 



1914. 
March. 



Western Union Telegraph Company, |3.89; Record Pub- 
lishing: Company, |6.00; Columbia Railway, Gas and 
Electric Co., |5.01; Palmetto National Bank, $20.00; 
Southern Scale and Fixture Co., |1.00; Abb Landis, 
" $25.00; Penn Supply Company, $1.86 $ 62 76 

April. F. H. McMaster, expenses of trip to Spartanburgr to 
address teachers on insurance and to make examina- 
tion into case of Ag^ent Allen, $13.45; Columbia Rail- 
way, Gas and Electric Co., $2.20; F. H. McMaster, 
expense of trip to Chicago in attendance upon meet- 
ingr of Insurance Commissioners and Committee of 
fire insurance rating, etc., $72.65; Southern Bell Tele- 
phone Company, $24.90; Miss Emmie Griffin, $15.00; 
Columbia Ice and Fuel Company, $4.00; The Guaranty 
Trust Company, $50.00; Columbia Seal and Stamp 
' Company, $1.20; Perry-Mann Electric Co., $1.10 184 50 

May. Western Union Telegraph Company, $1.15; Southern 
Bell Telephone Company, $5.65; Columbia Railway, 
Gas and Electric Co., $2.41; F. H. McMaster, expense 
of trip to Sumter to attend Annual C6nvention of 
Underwriters Association, $3.80; Remington Type- 
writer Company, $1.00 14 01 

June. Columbia Railway, Gas and Electric Co., $1.80; South- 
ern Bell Telephone Co., $6.10; F. H. McMaster, 
expenses of trip to New York on various insurance 
matters and attendance upon convention of executive 
committee National Convention of Insurance Com- 
missioners, $51.60; Southern Scale and Fixture Co., 
$1.50; Perry-Mann Electric Co., $9.75; A. W. Hamiter, 
$3.00; F. H. McMaster, expense of trip to- Florence to 
Firemen's Convention and to Charleston to Bankers' 
Convention, $16.40; J. F. Williams, expenses of trip to 
Abbeville to investigate industrial agent, $8.10 98 25 

July. Southern Bell Telephone Co., $6.90; Columbia Railway, 
Gas and Electric Co., $2.30; Western Union Telegraph 
Co., $1.33; Alfred M. Best, $24.00; Perry-Mann Electric 
Co., $1.70; R. M. Marshall & Bro., $5.00; Perry-Mann 
Electric Co., $1.05; The State Company, $23.48 65 76 

August. Columbia Railway, Gas and Electric Co., $2.95; South- 
ern Bell Telephone Co., $5.50; Gibbes Typewriter 
Co., $8.50; The News and Courier, $6.00; Alfred M. 
Best Co., $10.00; Columbia Railway, Gas and Electric 
Co., $1.80; Columbia Ice and Fuel Co., $1.00 35 75 

September. Southern Bell Telephone Co., $6.10; Western Union 
Telegraph Co., $1.83; F. H. McMaster, expenses of 
trip to Asheville to attend meeting of National Con- 
vention of Insurance Commissioners, $38.25; Mrs. 
Irene S. Howard, Stenographic services at Greenville 
hearing, $10.00; F. H. McMaster, expenses of trip to 
Greenville in hearing case of Kay, Strickland', Marks, 
Smith and Ross, $9.35 65 53 

October. Columbia Railway, Gas and Electric Co., $2.30; South- 
ern Bell Telephone Co., $5.50; F. H. McMaster, Sec- 
retary of National Convention of Insurance Commis- 
sioners, South Carolina's pro rata share of expenses 
National Convention, $50.00; Columbia Railway, Gas 
and Electric Co., $1.80; Palmetto National Bank, rent 
of safe deposit box, $15.00; Southern Bell Telephone 
Co., $6.60 81 20 
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VI. 



November. J. M. VanMetre, $6.00; Western Union Telegraph Co., 
12.81; F. H. McMaster, expenses of trip to Raleigh 
in consultation with Insurance Commissioner of 
North Carolina and officials of Jefferson Standard 
Life Insurance Co., $13.65; W. C. Porter, $10.00; G. W. 
Todd & Co., $33.64; Hon. Frank Hasbrouck, for serv- 
ices of public accountant in valuing securities of 
insurance companies and publishing same, $100.00; 
The Spectator Company, $10.00; Columbia Railway, 
Gas and Electric Co., $2.63; J. M. VanMetre, $9.00 187 73 

December. The State Company, $6.00; Western Union Telegraph 
Co., $1.61; Southern Bell Telephone Co., $5.90; F. H. 
McMaster, expenses of trip to New York to attend 
meeting of National Convention of Insurance Com- 
missioners, $55.80; Alfred M. Best, $6.00; Brandon 
Printing Co., $137.60; Southern Scale and Fixture 
Co., $14.50; Perry-Mann Electric Co., $1.50; Robert 
Henderson, Secretary, $7.50; Western Union Tele- 
graph Co., $4.70; Illinois Printing Co., $66.00; The R. 
L. Bryan Co., $161.85; expressage, drayage, laundry, 
etc., $19.98; Columbia Railway, Gas and Electric Co., 
$3.50; The R. L. Bryan Co., $4.00 496 44 

Total : $1,291 93 

Less Refund by S. C. Bankers' Association $12 35 

Less Refund by Carolina Life Insurance Co 3 00 

Less Refund by Jefferson Standard Life Insurance Co 13 65 

29 00 

Balance $1,262 93 



1914. 
January. 

February. 

April. 



May. 



June. 



August. 



FOR A DEPUTY. 

Inspection of buildings a'nd premises at Manning, S. J. 

Clark $ 2 50 

I. L. Withers, services in examination of records of 

Knights of Pythias 42 00 ^ 

Inspection of buildings and premises in Aiken, Ramsey 
George, $2.50; Blackville, C. Risher, $2.50; Chester- 
field, B. B. Melton, $2.50; Dillon, W. B. Smith, $2.50; 
Darlington, W. Sam Truett, $2.50; Seneca, J. N. Hop- 
kins, $2.50; Barnwell, W. F. Holmes, $2.50; Sumter, 
P. P. Finn, $2.50; Marion, Ben R. Mullins, Jr., $2.50; 
Kingstree, J. Z. McConnell, $2.50; Hampton, G. W- 
Fennell, $2.50; Chester, J. L. Sanders, $2.50; Edgefield, 
R. H. Parks, $2.50 32 50 

Inspection of buildings and premises in Hartsville, 
W. C. Boyd, $2.50; Union, C. G. Humphries, $2.50; 
Winnsboro, D. H. Robertson, $2.50; Walhalla, George 
L. Jones, $2.50; Walterboro, E. D. Lemacks, $2.50; 
Lexington, Jacob Taylor, $2.50 15 00 

Inspection of buildings and premises in Camden, H. L. 

Watkins 2 50 

Inspection of buildings and premises in Gaffney, D. E. 
Lemacks, $2.50; Aiken, Ramsey George, $2.50; Edge- 
field, R. H. Parks, $2.50; Yorkville, Paul N. Moore, 
$2.50; Cheraw, D. L. Tillman, $2.50; Dillon, W. B. 
Smith. $2.50; Darlington, W. S. Truett, $2.50; Black- 
ville, C. Risher, $2.50; Union, C. G. Humphries, $2.50; 
Rock Hill, S. T. Frew, $2.50; Marion, Ben R. Mullins, 
Jr., $2.50; Lexington, Jacob Taylor, $2.50; Chester- 
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VII. 



field, C. M. Funderburk, $2.50; Gaffney, D. E.Lemacks, 
12.50; Seneca, J. N. Hopkins, |2.50; Walterboro, E. D. 
Lemacks, |2.50; Sumter, P. P. Finn, $2.50; Winnsboro, 
D. H. Robertson, $2.50 45 00 

September. Inspection of buildings and premises at Walhalla, Geo. 
L. Jones, $2.50; Barnwell, W. F. Holmes, $2.50; B. A. 
Wharton, expenses to Asheville, N. C, to attend State 
Fire Marshals* meeting, $7.20 12 20 

October. A. M. Withers, 18 days' services in examination of 
accounts of Knights of Pythias, Endowment Depart- 
ment, and Good Samaritans and Odd Fellows, $90.00; 

A. M. Withers, 4 days' services in auditing books of 
Endowment Department of Odd Fellows, located at 
Sumter, $31.35 121 35 

November. Inspection of buildings and premises at Chesterfield, 

B. B. Melton, $2.50; Aiken, Ramsey George, $2.50; 
McColl, W. B. Wood, $2.50; Blackville, C. S. Wilson, 
$2.50; Dillon, W. B. Smith, $2.50; Marion, Ben R. Mul- 
lins, Jr., $2.50; BishopviUe, J. L. Andrews, $2.50; 
Sumter, P. P. Finn, $2.50; Fort Mill, S. L. Meacham, 
$2.50; Edgefield, R. H. Parks, $2.50; North Augusta, 
T. L. Hahn, $2.50; Winnsboro, D. H. Robertson, $2.50; 
Kingstree, J. Z. McConnell, $fi.50; Darlington, W. S. 
Truett, $2.50; Union, C. G. Humphries, $2.50; Lexing- 
ton, Jacob Taylor, $2.50; Seneca, J. N. Hopkins, $2.50; 
Rock Hill, S. T. Frew, $2.50; Walterboro, E. D. 
Demacks, $2.50; Camden, H. L. Watklns, $2.50; Wal- 
halla, George L. Jones, $2.50; Laurens, J. L. Daven- 
port, $2.50; Hampton, G. W. Fennell, $2.50; Barnwell, 
W. F. Holmes, $2.50; Bennettsville, P. K. Meekin, 
$2.50; Georgetown, W. H. McDonald, $2.50; A. M. 
Withers, as a Deputy in making examinations of 
insurance companies, $25.00; inspection of buildings 

and premises at Gaffney, D. E. Lemmon, $2.50 92 50 

December. Inspection of buildings and premises in Belton, J. B. 
Campbell, $2.50; Abbeville, J. P. Ferguson, $2.50; 
Spartanburg, W. D. Mitchell, $10.00 15 00 

Total $ 380 55 

Less Refund by A. M. Withers 25 00 



$ 355 55 



FIRE INSPECTION FUND. 



Balance on hand December 1, 1913 $ 479 95 

Receipts for year* ending December 1, 1914 2,765 88 

Total $3,245 83 
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VIII. 



INSPECTIONS OF BUILDINGS AND INVBSTIGATIONS OF FIRBS DURING 



1913 
December. 



1914. 
January. 



February. 

March. 

April. 



May. 

June. 
July. 

August. 

September. 

October. 
November. 



THB YKAR BNDING DBCBMBBR 1, 1914. 

F. B. Walsh, clerical work In connection with Are 
investigrations, etc., $20.00; S. B. Atkinson, inspecting: 
building^s and premises at Lake City, |2.50; B. B. 
Milton, inspecting buildings and premises at Chester- 
field, $2.50 $ 



25 00 



B. A. Wharton, building inspections and fire investiga- 
tions in various towns, $164.50; B. A. Wharton, build- 
ing inspections and fire investigations in various 
towns, $165.95; F. B. Walsh, clerical work in connec- 
tion with fire investigations, etc., $25.00 355 45 

F. B. Walsh, clerical work in connection with fire 

investigations, etc 25 00 

B. A. Wharton, building inspections and fire Investiga- 
tions in various towns 176 30 

B. A. Wharton, building inspections and fire Investiga- 
tions in various towns, $202.05; Helen Keisler, cleri- 
cal work in connection with fire investigations, etc., 
$26.65; B. A. Wharton, building inspections and fire 
investigations in various towns, $186.73; Helen Keis- 
ler, clerical work in connection with fire investiga- 
tions, etc., $40.00 455 43 

B. A. Wharton, building inspections and fire investiga- 
tions, $195.15; Helen Keisler, clerical work in con- 
nection with fire investigations, etc., $40.00 235 15 

Helen Keisler, clerical work in connection with fire 

investigations, etc 40 00 

B. A. Wharton, building inspections and fire investiga- 
tions in various towns, $183.65; Helen Keisler, cleri- 
cal work in connection with fire investigations, etc., 
$40.00 223 65 

B. A. Wharton, building inspections and fire investiga- 
gations in various towns ($181.10 less credit Sinking 
Fund Commissioners' account, $35.00), $146.10; Helen 
Keisler, clerical work in connection with fire inves- 
tigations, etc., $40.00 186 10 

B. A. Wharton, building inspections and fire investiga- 
tions in various towns, $163.55; Helen Keisler, cleri- 
cal work in connection with fire investigations, etc., 
$40.00; 6. A. Wharton, building inspections and fire 
investigations in various towns, $165.40 368 95 

B. A. Wharton, building inspections and fire investiga- 
tions in various towns, $197.15; Helen Keisler, cleri- 
cal work in connection with fire investigations, etc., 
$40.00 237 15 

Helen Keisler, clerical work in connection with fire 
investigations, etc., $40.00; B. A. Wharton, building 
inspections and fire investigations in various towns, 
$201.30 241 30 

Total expenditures $2,569 48 

Balance on hand December 1, 1914 676 35 

Total $3,245 83 
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Seventh Annual Report of the Insurance Department 
of South Carolina. 



To His Excellency, Governor Cole. L. Blease, Columbia, S. C. 

Sir : In accordance with law, I herewith submit the seventh annual il^ 

report of the Insurance Department of South Carolina. 'J^ 

Under the Act establishing the Insurance Department, during the A « 
past year there was collected from the insurance companies for ^^ 
the maintenance of the Department $16,772.69. Of this amount J\ 
$9,275.81 was used, leaving a balance of $7,329.88 ^hich will Be 
covered into the general treasury of the State. 

The total amount which has been collected and turned into the 
State treasury for the year ending December 31, 1914, is 
$180,271.31. This shows an increase of $6,778.64 over the preced- 
ing year and is $95,000.00 in excess of the amount collected in 1909, 
the first year after the Insurance Department was charged with the 
duty of collecting the State and county taxes and license fees from 
the insurance companies. 

When it is remembered that the companies during the past year 
received an abatement in taxes and license fees of $35,824.39 on 
account of investments in securities of this State, some appreciation 
may be had of the growth of the insurance business in South Caro- 
lina in the past five years. 

FIRE INSURANCE RATES. 

After very careful consideration the Insurance Commissioner is 
of the opinion that the Southeastern Underwriters Association 
should be forbidden the State or that all companies licensed in the 
State should be compelled to maintain rate making bureaus under 
the direct supervision of the State, in accordance with bills recently 
approved at an adjourned meeting of the National Convention of 
Insurance Commissioners. 

Fire insurance rate making in South Carolina has practically 
become intolerable. One device after another, one plausible excuse 
after another have been put forward, all with the result of increas- 
ing rates. All of this has gone on while the towns have been vastly 
improving their fire departments, while all suspected incendiary 
fires have been investigated and prosecuted as never before, and 
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while inspection of premises and other fire prevention agencies have 
been active as they never were before. 

The fire insurance companies have stultified and contradicted 
themselves, but the final result has always been the same, an increase 
in rates. The absence* of moral hazard on the tenant occupied 
cotton mill cottages was given as one excuse for the very low rate 
on these cottages as compared with dwellings in the same towns. 
Later the greater moral hazard in tenant occupied city dewlHngs 
was given as the reason for the increased rate over dwellings occu- 
pied by owners. It has not been two years since the companies 
increased agents' commissions on the "preferred" dwelling house 
class from 15% to 25% and now comes the abolition of the three- 
year and five-year term rates which have been in force for many 
years and the substitution of other rates practically amounting to 
a 25% increase on these same "preferred" risks on which increased 
commissions are paid. 

For a number of years insurance on dwellings for three years 
was written for two annual premiums and for five years for three 
annual premiums. 

During the past year the Southeastern Underwriters Associa- 
tion changed this term rate on shingle roof dwellings so as to pro- 
vide for a discount on the 25% on the annual rate for each year 
after the first for which insurance was taken. That is to say, if 
insurance was taken for three years, there would be a 25 % discount 
on the annual rate for the 2d and 3d years, making the rate for 
the three years two and a half times the annual rate, and if the 
insurance was taken for five years, the premium would be four 
times the annual rate. 

As is seen, comparing these rates with the term rates in force 
heretofore, the increase in rate for a three-year term on a shingle 
roof dwelling is 25% and for a five-year term was 33j^%. 

At the same time that this change in term rates on shingle root 
dwellings was made, a reduction of 20% was made in the annual 
rate on tin, slate, tile or other hard roof dwellings, the 25% discount 
for each year after the first applying on hard roof dwellings. 

The unanimity of action among the association companies in this 
matter, and likewise the unanimity of action in attempting to require 
the policyholders tQ pay the revenue tax caused the Insurance Com- 
missioner of South Carolina to notify the companies that in the 
absence of satisfactory explanation, a rule to show cause would 
be issued against the companies on the grounds that they were 
conducting a monopoly in violation of the laws of the State. 
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Through counsel and members of the Executive Committee of 
the Southeastern Underwriters Association companies made their 
showing. It was in effect that in the first place the companies had 
been losing money on the shingle roof dwellings at the term rates, 
and that they had been making money on the hard roof dwellings. 
Furthermore, that because of the high reserve required on the term 
business the companies wished to discourage that form of under- 
writing and they further urged that the discounts which had been 
previously allowed on term business were excessive and unreason- 
able. 

In respect to the attempt to make the policyholders pay the revenue 
stamp tax the Southeastern Underwriters Association replied that 
it had had nothing whatever to do with this, that this was due to 
the action of the National Board of Fire Underwriters which was 
a voluntary association with a membership of about 140 fire insur- 
ance companies of the United States. 

A few days after this conference the National Board of Fire 
Underwriters rescinded its action, stating that it proposed to test 
judicially the act to determine whether the policyholders or the 
companies should pay the tax and that pending the judicial decision 
the companies would pay the tax. This left for consideration only 
the change in the term rates. 

The companies submitted experiences about as follows: 

One company, 1909 to 1913, on shingle roof dwellings and con- 
tents with fire department protection : Premiums, $39,94968 ; losses, 
$24,644.77; loss ratio, 61.7. 

Dwellings and contents without fire department protection: Pre- 
miums, $25,384.10; losses, $16,064.34; loss ratio, 63.3. 

Farm property: Premiums, $9,525.87; losses, $8,456.04; loss 
ratio, 88.8. 

• Another company reported, 1907 to 1913, on dwellings and con- 
tents with fire department protection: Premiums, including pro- 
tected and unprotected, $112,801.00; losses, $85,409.00; loss ratio, 
75.7. 

Dwellings and contents without fire department protection: Pre- 
miums, $39,680.00; losses, $25,633.00; loss ratio, 64.6. 

1913 premiums and losses, included in above figures, subdivided 
as to metal and shingle roofs: Metal roofs protected and unpro- 
tected: Premiums, $5,088.00; losses, $2,053.00; loss ratio, 40.3. 
Shingle roofs protected and unprotected: Premiums, $20,739.00; 
losses, $17,688.00; loss ratio, 85.2. 
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Another company reported, 1908 to 1913 : Dwellings and contents 
with fire department protection: Premiums, $67,224.00; losses, 
$38,385.00; loss ratio, 57.1. 

Dwellings and contents without fire department protection: Pre- 
miums, $77,570.00; losses, $51,738.00; loss ratio, 66.7. 

Farm property: Premiums, $98,410.00; losses, $80,290.00; loss 
ratio, 81.5. 

The expense ratios run from about 35% to 40%, so even when 
the loss ratios run from 60% to 65% there is no loss to the com- 
pany, since it has had the interest income from the premiums and 
this interest income from premiums permit very handsome dividends 
on the capital stock of oldfer and larger companies. And it must 
be remembered that the fixing of salaries and commissions and all 
other expenses save taxes, which are about 5% or less, are entirely 
in the keeping of the companies. 

Then, too, it is well enough to consider other things, such as when 
a company reports a loss ratio of 81.5% on farm property. This 
means a loss cost alone of 98 cents per $100.00 on farm property. 
When it is remembered that the Cherokee Farmers Mutual Insur- 
ance Company, of Cherokee county, carries $892,000.00 fire, light- 
ning and windstorm on country dwellings, tenant houses, outhouses, 
churches and school houses in that county at an annual cost for both 
losses and expenses from 1908 to 1913 of 37>4 cents per $100.00, 
and when similar companies in Fairfield, Chester, York, Oconee, 
Anderson, Abbeville, Newberry, Union, Darlington and Marlboro 
have carried similar risks for the past twelve or fifteen years at a 
total annual cost of from 17 cents to 80 cents per $100.00 of insur- 
ance it becomes apparent that the underwriting judgment of a com- 
pany which has a loss experience alone of 98 cents per $100.00 
insurance must be defective or there is such bad management that 
there is no justifiable excuse for permitting a rating bureau to 
increase rates on any such experience. 

Similar analogies may be drawn upon other facts, and based upon 
these the Insurance Commissioner has felt very much tempted to 
issue a rule against all the companies forming the Southeastern 
Underwriters Association on the ground that they were members 
of an association which had for its purpose the maintaining of 
excessive and unreasonable rates. But he has been restrained from 
instituting a proceeding which practically makes the Insurance Com- 
missioner prosecutor, judge and jury by the at-hand session of the 
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General Assembly to which the facts may be submitted and from 
which salutory legislation may be expected. 

GROWTH OF LIFE INSURANCE INTERESTS IN SOUTH 

CAROLINA. 

It is with a high degree of satisfaction that the progress of life 
insurance companies in South Carolina is noted. Except as this 
State was preyed upon by promoters from outside States, there has 
been no life insurance exploitation in South Carolina since the 
establishment of the Insurance Department. The State has been 
remarkably free from exploiters who, in neighboring States, have 
caused the loss of hundreds of thousands — if not millions — of dol- 
lars to duped investors. Since 1910, when all forms of investments 
were brought within the jurisdiction of the Insurance Department, 
there has not been even an attempt at exploitation in South Caro- 
lina. Preceding this and, indeed, commencing before the estab- 
lishn^ent of the Insurance Departijient, the Seminole Securities 
Company had its unsavory career, which, however, was brought to 
an abrupt termination so soon as it entered the insurance field, 
bringing it within the jurisdiction of the Insurance Department. 

So, while the growth of life insurance interests in South Carolina 
has been comparatively slow, the showing which now may be made 
concerning them is encouraging, for insurance companies, like a 
snowball, increase rapidly in size with the passing of the years. 

The total assets of all South Carolina life insurance companies in 
1909 were $244,366.42; in 1913, $682,067.66 ; percentage of increase, 
279 per cent.; insurance in force in 1909, $3,843,199.00; in 1913, 
$9,319,592.50; percentage of increase, 242 per cent.; premium 
income, 1909, $276,559.01; premium income, 1913, $630,177.06; 
percentage of increase, 246 per cent. 

The individual companies made the following showing : 

Southeastern Life Insurance Company, Greenville, S. C, — Assets, 
1909, $193,241.04; assets, 1913, $496,898.95; percentage of increase, 
257 per cent. ; insurance in force in 1909, $2,372,955.00; insurance in 
force. in 1913, $6,039,130.00; percentage of increase, 254 per cent.; 
premium income, 1909, $83,861.80; premium income. 1913, $200,- 
937.50; percentage of increase, 239 per cent. 

Carolina Life Insurance Company, Columbia, 5*. C — Assets, 1909, 
$18,056.36; assets, 1913, $103,995.73; percentage of increase, 475.95 
per cent.; insurance in force in 1909, $462,675.00; insurance in force 
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in 1913, $1,810,867.00; percentage of increase, 291.39 per cent.; 
premium income, 1909, $75,188.99; premium income, 1913, $254,- 
633.10; percentage of increase, 238.66 per cent. 

Germanifi Life Insurance Company, Charleston, S. C. — Assets, 
1909, $5,283.67; assets, 1913, $23,285.54; percentage of increase, 
340.71 per cent; insurance in force in 1909, $120,016.00; insurance 
in force in 1913, $256,635.50; percentage of increase, 113.83 per 
cent.; premium income, 1909, $14,942.34; premium income, 1913, 
$31,322.91 ; percentage of increase, 109.63 per cent. 

Home Insurance Company, Charleston, S. C. — ^Assets, 1909, 
$6,245.13; assets, 1913, $16,126.43; percentage of increase, 158.22 
per cent. ; insurance in force in 1909, $305,372.00 ; insurance in force 
in 1913, $375,705.00; percentage of increase, 23.03 per cent.; pre- 
mium income, 1909, $32,156.24; premium income, 1913, $45,114.20; 
percentage of increase, 40.30 per cent. 

Immediate Benefit Mutual Insurance Company, Charleston, S, C. 
—Assets, 1909, $662.09; assets, 1913, $1,205.64; percentage of 
increase, 82.10 per cent.; insurance in force in 1909, $30,740.00; 
insurance in force in 1913, $25,162.50; percentage of increase, 18.14 
per cent.; premium income, 1909, $4,575.60; premium income, 1913, 
$2,568.65 ; percentage of increase, 41.68 per cent. 

Mutual Relief & Benevolent Association, Columbia, S. C. — Assets, 
1909, $9,293.00; assets, 1913, $28,795.67; percentage of increase, 
209.86 per cent.; insurance in force in 1909, $254,208.00; insurance 
in force in 1913, $325,619.50; percentage of increase, 28.09 per 
cent.; premium income, 1909, $30,602.08; premium income, 1913, 
$43,559.09; percentage of increase, 42.34 per cent. 

Southern Life Insurance Company, Columbifi, S. C. — Assets, 
1909, $7,992.71; assets, 1913, $3,254.69; percentage of increase, 
— 59.28 per cent.; insurance in force in 1909, $54,075.00; insurance 
in force in 1913, $149,795.00; percentage of increase, 177.01 per cent, 
premium income, 1909,' $6,972.91; premium income, 1913, 
$20,842.14; percentage of increase, 198.90 per cent. 

United States Industrial Life Insurance Co., Charleston, S, C. — 
Assets, 1909, $3,592.42; assets, 1913, $8,505.01; percentage of 
increase, 136.75 per cent.; insurance in force in 1909, $243,158.00; 
insurance in force in 1913, $336,678.00; percentage of increase, 38.46 
per cent. ; premium income, 1909, $28,259.05 ; premium income, 1913, 
$31,199.47; percentage of increase, 10.41 per cent. 
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THE CONCENTRATION OF CASH. 

The Regional Reserve Bank system will do much towards the 
decentralization of the accumulations of cash of the people of the 
United States. But probably there are no other agencies aiding in 
the concentration of cash deposits in the United States comparable 
to the insurance companies, and especially the life insurance com- 
panies. There is published in this report a table showing the cash 
balances of the 33 life insurance companies of other States licensed 
in South Carolina. The two dates selected were September 30, 
1914, when the money stringency, due to the European war, was 
probably at its height, and of December 31, 1913, which may be 
taken as a relative normal balance. 

As will be noted, the grand total of the cash balances on Septem- 
ber 30, 1914, were $48,590,169.79, as compared with $45,904,560.97 
on December 31, 1913. The increase of $2,600,000.00 is largely due 
to increase in business, though it may have been affected by the 
tendency to hoard cash for the purpose of meeting policy loans. 

It is worthy of consideration that South Carolina's proportionate 
share of these cash balances carried by the 33 life insurance com- 
panies of other States licensed in this State on September 30, 1914, 
amounted to $518,961.59. Of this only $190,961.21 was deposited 
in South Carolina banks. The balance, $328,000.00, or 63 per 
cent., was carried in banks in other States. 

What is true of South Carolina is true of all of the other States 
of the Union, except the four or five States in which the insurance 
companies have their homes and in which the cash balances belong- 
ing to the people of the United States are carried. 

When it is realized that, except for the convenience of bookkeep- 
ing in the home offices, it would be just as safe to carry their cash 
balances in banks in each of the States in which they operate and 
that it would be just as satisfactory, if not more so, to pay all losses 
and claims by checks on banks in the home States of their policy- 
holders as by checks on banks in their home office cities, the question 
naturally arises whether or not the interests of the people do not 
demand that steps be taken or influence brought to bear to bring 
about this result. It is easy to realize what a healthy and helpful 
effect it would have upon the State of South Carolina if the $328,- 
000.00 of actual cash belonging to the citizens of this State had been | 
deposited in banks of this State on September 30, 1914, rather than | 
to have been deposited, as it was, in banks of other States. | 

I 
i 



Digitized by VjOOQIC 



8 

The table itself shows the conditions by States, and it is worthy 
of consideration by the lawmaking body of South Carolina and all 
others interested in the welfare of the State. 

It must be understood, in this connection, that the figures are 
given only for the 33 life insurance companies of other States 
licensed in South Carolina, and do not include the figures of a num- 
ber of large and small companies which are not licensed in this 
State, there being actually over 200 life insurance companies in the 
United States and only about 40 of them, domestic and foreign, 
doing business in South Carolina. 

TAX RATE ON INSURANCE PREMIUMS. 

The efficiency and value of the Insurance Department to the State 
would be well nigh destroyed if the nonaccept^nce of its proposals 
by the Legislature should make it content to remain quiet and not 
seek continually to direct public attention to what it believed to be 
evils to the body politic arising out of present methods of manage- 
ment, governmental or otherwise, of insurance companies. 

In 1912 the Insurance Department proposed to increase the taxa- 
tion on insurance companies which did not invest the funds which 
they hold in trust for South Carolinians in South Carolina securi- 
ties. The Legislature did not enact the proposal into law. 

In 1913 the Insurance Department proposed to require all life 
insurance companies licensed in this State to invest the funds which 
they hold in trust for South Carolinians in South Carolina securi- 
ties or in loans to policyholders. The Legislature did not enact this 
proposal into law. 

It would not be a correct statement, without explanation, to say 
that the Legislature wholly rejected either of these proposals. It is 
more nearly correct to say that, because of promises and showings of 
plans under way, and because of the belief that the mere proposals 
would probably be effective, the Legislature deemed it inadvisable to 
enact either of the measures. There is certainly justification for 
saying that the Legislature and public sentimeht overwhelmingly 
commend the doctrine that South Carolina funds should be invested 
in South Carolina securities. The failure to enact into law statutes 
requiring this is due entirely to considerations of expediency. 

Certainly nowhere is there denial of the economic principle that 
no field may be continually drained from year to year of its fertility 
and yet continue to produce abundantly. Yet from the close of the 
War Between the Sections until 1909 insurance companies of other 
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States drew great sums of cash in excess of losses and expenses 
from South Carolina and invested those funds elsewhere. 

Indeed, by the law of the State of New York, passed in 1868, 
insurance companies of that State were compelled to invest all of 
their funds in stocks and bonds of the United States or of the State 
of New Yo'rk or of municipalities of New York or in real estate 
mortgages on property in the State of New York or within fifty 
miles of the city of New Yopk. 

This law remained in effect until 1886, when, to accommodate the 
New York companies, the law was amended so as to enable them to 
continue operations in certain States and foreign countries which 
objected to the laws of New York requiring that funds held in 
trust for those States and foreign countries should be invested almost 
wholly to the advantage of New York State. The amendment of 
1886 permitted the New York companies to invest in the stocks and 
bonds of those States and foreign countries in amount sufficient to 
meet their obligations in those States and foreign countries, but 
specifically provided that they were not to invest in real estate mort- 
gages, except in New York State and within fifty miles of New 
York city. 

So, limited and circumscribed, this law remained until 1892, when 
the New York companies were permitted to invest "any amount of 
sach surplus moneys or funds not exceeding one-half of its annual 
premium receipts upon its outstanding policies in any other State of 
the United States, upon bond and mortgage security." By amend- 
ment of 1909, the law was still further enlarged so as to permit 
New York companies to "invest the funds to meet its obligations 
incurred in such State or foreign country and in conformity with the 
laws thereof in the same kind of securities in such State or foreign 
country that such corporation is by law allowed to invest in in this 
State." 

The above quotations are sufficient to show the wholly untenable 
position which New York State, influenced by selfish interests 
therein, undertook to assume, but which were compelled to be modi- 
fied as other States and foreign countries awoke to the injustice 
being done them. 

It is not intended to single out New York in this connection, for 
it is probable that in each of the States in which the large insur- 
ance companies have their home offices, similar legislation was 
enforced, and has been modified from time to time as public senti- 
ment in other States was awakened. New York has done nothing 
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more than probably all other States have done — look out for her own 
interest, and enacted legislation in accordance therewith. But her 
statutes are merely cited to show how stringent have been and are 
her compulsory investment laws for life insurance companies. If 
we go into other fields, as for instance, the savings banks, the funds 
of which practically all belong to the people of the States in which 
they are located, we will find even more stringent compulsory invest- 
ment laws. Indeed, several of the Eastern States even yet have 
such stringent laws as to prevent their savings banks from investing 
in the securities of a number of the Southern and Western States. 
The States can afford to enact more stringent compulsory invest- 
ment laws for their savings banks than they can for their insurance 
companies, since their insurance companies seek deposits of pre 
miums in many States whose securities are proscribed for investment 
by the savings banks. 

New York statutes have been cited to show the sentiment in that 
State. The statutes have been modified in language to respond to 
aroused sentiment elsewhere, but chaijge in statute does not mean 
change in sentiment. It is reasonable to assiune that a recent edi- 
torial utterance of a leading insurance journal in New York city 
reflects the sentiments of the managements of the insurance com- 
panies there, since insurance journals generally are maintained 
almost solely by the support they receive from the insurance com- 
panies. The following are quotations from the recent editorial 
referred to : 

"Another thing which worries Mr. McMaster considerably is that 
the big life insurance companies in the East, but particularly in this 
city, are continuing to draw away funds from South Carolina policy- 
holders in the shape of premiums. Of course, there is nothing radi- 
cally new about this 'keep-your-money-at-home' idea. * * * 

"Unfortunately for the soundness of Mr. McMaster's viewpoint, 
a great many of the brightest financial minds will agree with the 
life insurance companies that an investment in New York city or its 
vicinity is of more value in the long run and is a better asset in 
times of stress, than an equal amount invested in a distant Southern 
State. * * * 

"What is the use of a life insurance company putting out money 
at 7 or 8 per cent, in a sparsely settled State when investments as 
good as gold may be secured nearer home ?" 

The weakness of arguments against compulsory investment laws 
must be apparent to any thinking man, and is in condemnation of 
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the united wisdom of all States in which any thought has been given 
by legislative bodies to the restrictions which should be imposed 
upon trustees of other people's wealth. 

Likewise the arguments against compulsory investment in local 
securities fly in the face of the economic principle declared in the 
•foregoing and first observed and enforced in Germany, whose lead 
has since been followed by France, Austria, Italy, Russia, the 
Argentine Confederation, Canada, Japan and practically every other 
civilized country in which the subject has ever been considered, 
except in England, where it is enforced only to a very limited extent, 
because of the fact that England cannot find within her own borders 
investments for her annually increasing wealth, which she derives 
from capital invested throughout the world. 

What gives rise to these observations is the fact that there are a 
few life insurance companies yet doing business in South Carolina 
which have practically neglected South Carolina securities and have 
ignored legislative enactments giving concessions to companies 
which did invest. Action should be taken to compel these companies 
to change their methods. 

Therefore, this Department renews its recommendation that the 
tax rate on companies which do not make investments in South. 
Carolina securities be increased. 

In this connection, it is worth while to give consideration to cer- 
tain other matters. 

In years past several companies which had done business in South 
Carolina, and which, through the instrumentality of citizens of this 
State, its agents here, had induced numbers of South Carolinians to. 
take policies in those companies, have withdrawn from the State. 
Of course, the policyholders continue to make their annual contri- 
butions to these companies. The State of South Carolina derives 
no profit from these premiums going out of the State, and the com- 
panies receiving them do not mal<e investments in the State. There 
are no means of knowing the amount of the funds which these with- 
drawn companies now hold for South Carolinians, but it is safe to 
say that it amounts to possibly two or three million dollars. Two 
companies alone, which withdrew in recent years, hold at least one 
miUion dollars of reserve funds belonging to South Carolinians. 
It would be of advantage to the State if citizens of the State hold- 
ing policies in these withdrawing companies could be induced to 
change their policies to companies now licensed in the State. 
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Under a law passed in 1908, forbidding inducements to persons to 
take insurance, the agents of companies now licensed in the State 
are not permitted to offer special inducements to policyholders in 
companies which have withdrawn from the State. 

It is recommended, therefore, that this law be amended so as to 
permit agents of licensed companies to offer inducements to policy- 
holders in companies not licensed in this State to change their poli- 
cies to companies now licensed in the State. 

On June 30, 1914, life insurance companies of other States had 
invested in South Carolina State, county and municipal bonds, first 
mortgage bonds of real estate in South Carolina, or first mortgage 
bonds of solvent domestic corporations whose improved property is 
situate entirely within this State, the sum of $11,999,743.77. 

This is practically a net gain since January 1, 1909, when only 
something more than $300,000.00 was so invested. 

It is worth while, however, to analyze these investments and note 
the domicile of the companies holding them. 

No tabulation is made of loans to policyholders on security of 
their policies alone by any of the companies. Likewise, no consid- 
eration is given to investments in interstate railroad bonds. It is 
not likely that this last form of investment was made with any idea 
that they were South Carolina investments, but were probably due 
to the influence of financiers who were interested in floating the 
bonds. The figures given show the amounts invested solely in State, 
county and municipal bonds, real estate mortgages and first mortgage 
bonds of domestic corporations. Accompanying the amounts of 
• estments arc the amounts of the reserves held by the companies 
of the several States, with the ratio of investments to reserves. 
The reserves are given as of date December 31, 1913; the invest- 
ments are given as of date June 30, 1914. The companies have 
been grouped according to the States in which they have their home 
offices. 

California companies hold investments to the amount of $137,- 
250.00; South Carolina reserves in these companies amount to 
$225,000.00; percentage of investments to South Carolina reserves, 
61.0 per cent. 

Connecticut companies hold investments to the amount of $441,- 
805.00; South Carolina reserves in these companies amount to 
$717,500.00; percentage of investments to South Carolina reserves, 
61.6 per cent. 
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Florida companies hold investments to the amount of $2,000.00; 
South Carolina reserves in these companies amount to $15,500.00; 
percentage of investments to South Carolina reserves — 

Georgia companies hold investments to the amount of $207,166.11 ; 
South Carolina reserves in these companies amount to $181,294.00; 
percentage of investments to South Carolina reserves, 114.3 per cent. 

Indiana companies hold investments to the amount of $324,400.00 ; 
South Carolina reserves in these companies amount to $168,250.44 ; 
percentage of investments to South Carolina reserves, 192.8 per cent. 

Maryland companies hold investments to the amount of $31,- 
000.00; South Carolina reserves in these companies amount to 
$11,853.00; percentage of investments to. South Carolina reserves, 
261.5 per cent. 

Massachusetts companies hold investments to the amount of 
$598,987.00; South Carolina reserves in these companies amount to 
$781,949.00; percentage of investments to South Carolina reserves, 
76.6 per cent. 

Alissouri companies hold investments to the amount of $73,375.11 ; 
South Carolina reserves in these companies amount to $147,222.00; 
percentage of investments to South Carolina reserves, 49.8 per cent. 

New Jersey companies hold investments to the amount of 
$1,063,996.50; South Carolina reserves in these companies amount 
to $3,780,190.00; percentage of investments to South Carolina 
reserves, 28.2 per cent. 

New York companies hold investments to the amount of 
$3,769,215.48; South CaroHna reserves in these companies amount 
to $14,937,311.00; percentage of investments to South Carolina 
reserves, 25.2 per cent. 

North Carolina companies hold investments to the amount of 
$1,111,613.97; South Carolina reserves in these companies amount 
to $799,967.00; percentage of investments to South Carolina 
reserves, 139.0 per cent. 

Ohio companies hold investments to the amount of $529,877.70; 
South Carolina reserves in these companies amount to $1,334,473.00; 
percentage of investments to South Carolina reserves, 39.7 per cent. 

Pennsylvania companies hold investments to the amount of 
$1,377,371.82; South Carohna reserves in these companies amount 
to $1,656,797.00; percentage of investments to South Carolina 
reserves, 83.1 per cent. 

Tennessee companies hold investments to the amount of 
$50,614.00; South Carolina reserves in these companies amount to 
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$20,922.46; percentage of investments to South Carolina reserves, 
241.9 per cent. 

Virginia companies hold investments to the amount of 
$2,283,071.08; South Carolina reserves in these companies amount 
to $1,528,196.00; percentage of investments to South Carolina 
reserves, 149.4 per cent. 

The foregoing shows reserves, investments and the percentage of 
investments to reserves by States. 

The several companies licensed in this State have the percentages 
of their South Carolina reserves invested as follows in South Caro- 
lina State, county and municipal bonds, first mortgage bonds of real 
estate, and first mortgage bonds of domestic corporations; bank 
balances within the State, and property owned within the State at 
taxable values, these being the securities for investing in which 
reductions in license fees are allowed. The companies are arranged 
in the order of their percentages of investments, the investments 
being as of June 30, 1914, and the reserves as of December 31, 

1913: 

Percentage of 

Name of Company. Investments to Reserves. 

Life & Casualty Insurance Company 1259.4 

Maryland Life Insurance Ccnnpany 261.5 

Philadelphia Life Insurance Company 260.2 

Atlantic Life Insurance Company 248.1 

Southern Life & Trust Company 246.3 

Commercial Life & Casualty Ins. Co 240.4 

Volunteer State Life 204.7 

State Life of Indiana 192.8 

Fidelity Mutual Life Insurance Company 152.1 

Security Mutual Life Insurance Company 151.5 

State Mutual Life of Massachusetts. . 144.3 

Metropolitan Life .' 141.4 

Life Insurance Company of Virginia 136.0 

Jefferson Standard Life Insurance Co 123.0 

Southern States Life 106.8 

North Carolina Mutual & Provident Asso 73.2 

Reliance Life Insurance Company 63.7 

.Etna Life Insurance Company 61.6 

Pacific Mutual Life Insurance Co 61.0 

Penn Mutual Life Insurance Company 59.5 

North State Life Insurance Co 52.8 
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Missouri State Life Insurance Co 49.8 

Union Central Life Insurance Co 39.7 

Home Life Insurance Company 37.1 

New England Mutual Life Ins. Co 35.4 

Equitable Life Assurance Society 29.3 

Mutual Benefit Life Ins. Co 29.0 

Manhattan Life Insurance Company 27.8 

Germania Life Insurance Company 26.2 

Prudential Insurance Co 26.0 

New York Life Insurance Co 17.0 

Mutual Life Insurance Co 8.5 

Florida Life Insurance Company 0.0 

INSURANCE COMBINATIONS. 

The question as to what extent the rights of the people are 
abused by the paid lobbyists or corporations is one worthy of very 
serious consideration. 

The Life Insurance Presidents' Association is composed of about 
20-odd of the leading life insurance companies in America. Its 
formation succeeded the exposures of life insurance scandals by the 
Armstrong Investigation Committee in 1907. The revelations made 
by the Armstrong Committee show that vast sums of money, sup- 
posedly running into the millions, had been used corruptly by insur- 
ance companies for the purpose of influencing legislation. Appar- 
ently these corrupt practices have entirely disappeared and there is 
no more bribery. 

Following the disappearance of this method of influencing legis- 
lation, it would appear to the outsider that the life insurance com- 
panies still felt that it was necessary for them to maintain some 
agency through which legislation could be influenced. At any rate, 
very soon thereafter the Life Insurance Presidents' Association was 
fornied and it is being maintained by a number of the life insurance 
companies. The main purpose of this organization unquestionably 
is to influence legislation. They have connections, as I believe, in 
every State of the Union. They receive practically instantaneous 
reports of all insurance legislation, and they have in addition to 
local paid attorneys most skilfull special pleaders who use their best 
efforts to direct legislation according to plans agreeable to the insur- 
ance managements. It is not too much to say that the legislation 
favored by this organization and promoted by it is in accordance 
with the centralized interests in a few of the Eastern cities, and the 
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Insurance Commissioner of South Carolina does not hesitate to 
say that they are very largely inimical to the interest of the people 
at large. While there can be no question that insurance companies 
should be permitted to be heard at all times on all legislation affect- 
ing their interests, it is a question for consideration whether or not 
the public interests are not injuriously affected by such an organiza- 
tion as the Life Insurance Presidents' Association and whether the 
people of this State would not be very much better off if they did 
not permit a company to operate in South Carolina which held a 
membership in this association. 

It is maintained at the cost of the policyholders of the United 
States and more than $100,000 a year is used in its maintenance. 

TAXATION OF UNLICENSED COMPANIES. 

Between thirty and forty millions of dollars worth of property 
held by South Carolinians in this State has never appeared on the 
tax books, and so far as our information goes, no effort has ever 
been made to have it entered on the tax books. Reference is made 
to the cash surrender values of life insurance policies held by South 
Carolinians. It is safe to say that these values amount to between 
thirty and forty million dollars. 

In consideration of this matter and review of the authorities, 
however, it does not appear that it is held anywhere that cash sur- 
render values of insurance policies may not be made a subject of 
taxation, and the question arises in connection with the taxation of 
insurance companies whether or not the thirty or forty millions of 
dollars in round figures, the cash surrender values of insurance 
policies held by South Carolinians, are not or should not be made a 
subject of taxation. 

The companies have cried out from time to time and have gen- 
erally persuaded the public that insurance companies are taxed more 
heavily than other institutions, but a careful and impartial student 
of the subject will find this not to be true. As shown before in 
reports of this department, life insurance companies of other States 
doing business in this State are taxed merely on premium receipts, 
and the reserves, which are practically the cash surrender values, 
are neither taxed here nor elsewhere, the companies securing 
exemptions from taxation on their reserves in their home States on 
the grounds that their reserves are liabilities to their policyholders 
and are the property of their policyholders. Certainly on the show- 
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ing of the companies themselves, the policyholders, therefore, in 
their home States should be taxed on their cash surrender values. 

It is generally admitted that the present system of taxation in 
South Carolina is unsatisfactory. Therefore, an injustice would 
be done if the cash surrender value of policies should be taxed at 
their full face value, consideration being given to the fact that the 
companies pay a tax on their premium income from certain of these 
policies. 

In view of this condition this department is not recommending 
that the cash surrender values of policies held in insurance com- 
panies now licensed in this State and paying taxes to the State be 
taxed. But certainly there can be no objection at all to requiring 
all cash surrender values to be returned and those to be exempted 
from taxation which are in insurance companies now licensed in the 
State and paying taxes and license fees to the State, but imposing 
the ordinary State and county tax on cash surrender values on poli- 
cies held by citizens of this State in companies which are not 
licensed in the State and which are not paying taxes to the State. 

PAID TO INVEST IN SOUTH CAROLINA SECURITIES. 

Insurance companies of other States for the year ending June 
30, 1914, by investing in certain South Carolina securities have 
saved in license fees $35,824.39. This was under the law which 
permits a license fee reduction of one- fourth of 1 per cent, for each 
fourth of the South Carolina reserves invested in "notes or bonds 
of the State of South. Carolina or of counties or municipalities of 
the State or of subdivisions thereof; or first mortgage bonds of 
real estate in this State; or first mortgage bonds of solvent domes- 
tic or domesticated corporations whose improved property is sit- 
uate entirely within this State and which are owned and con- 
trolled independently of foreign corporations and operated entirely 
within the State ; or deposits in banks of this State maintained con- 
tinuously for six months preceding the date of such return br aver- 
age daily balance on deposits in banks of this State maintained con- 
tinuously for six months next preceding the date of such return ; or 
any property situate within the State and returned for taxes therein, 
at the value at which it is returned." 

The following tables show the net premium receipts, the license 
fee at 2 per cent, on the same, the fees actually paid and the savings 
to the insurance companies for each of the six months ending 
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December 31, 1913, and June 30, 1914, together with the actual sav- 
ings made by each class of companies : 

For Semi-annual Period ESnded December 31, 1913. 

Net License Savings to 

Premiums. Fee at 2%. Fees Paid. Companies. 

Life Companies $2,470,161 11 $ 49,403 22 $ 37,597 92 $ 11,805 30 

Stock Fire Companies... 1,484,755 37 29,695 11 24,744 70 4,920 41 

Mutual Fire Companies.. 55,821 03 1,116 42 1,114 21 2 21 

MisceUaneous Companies 275,560 80 5,511 22 4,296 ^5 1,214 47 

$4,286,298 31 $ 85,725 97 $ 67,783 58 $ 17,942 39 
For Semi-annual Period Bnded June 30, 1914. 

Life Companies .$2,592,696 76 $ 51,853 94 $ 38,788 63 $ 13,065 31 

Stock Fire Companies... 1,198,118 46 23,962 37 19,959 08 4,003 29 

Mutual Fire Companies.. 31,946 16 638 92 607 00 31 92 

Miscellaneous Companies 281,749 24 5,634 98 4,853 50 781 48 

$4,104,510 62 $ 82,090 21 $ 64,208 21 $ 17,882 00 

Totals $8,390,808 93 $167,816 18 $131,991 79 $ 35,824 39 

Recapitulation for the Twelve Month*. 

Life Companies $5,062,857 87 $101,257 16 $ 76,386 55 $ 24,870 61 

Stock Fire Companies... 2,682,873 83 53,657 48 44,733 78 8,923 70 

Mutual Fire Companies. 87,767 19 1,755 34 1,721 21 34 13 

Miscellaneous Companies 557,310 04 11,146 20 9,150 25 1,995 95 



Totals $8,390,808 93 $167,816 18 $131,991 79 $ 35,824 39 
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STATEMENT SHOWING INVESTMENTS AND PREMIUM RECEIPTS BY COUNTIES OF FOR- 
EIGN LIFE INSURANCE COMPANTES FOR YEAR ENDING DECEMBER 31, 1913. 



COUNTIES. 



^1 

s S o 

If 



S 
C 



t 
Cu 



5i 



Abbeville .. 

Aiken 

Anderscii . . 
Bemberg ... 
Barnwell . . . 
Beaufort ... 
Berkeley . . . 
Calhoun . . . 
Charleston . 
Cherokee . . 

Chester 

Ch€8ter6eld 
Clarendon . 
CoUefon . . . 
Darlington . 

Dillon 

Dorchester . 
Edgefield . . 
Fairfield ... 
Florence ... 
Greorgetown 
Greenville .. 
Greenwood 
Hampton . . 

Horry 

Jasper 

Kershaw . . . 
Lancaster 

Laurens 

Lee 



Lexington 

Mari(Hi 

Marlboro 

Newberry 

Oconee 

Orangeburg . . 

Pickens 

Richland 

Saluda 

Spartanburg . 

Sumter 

Union 

Williamsburg 
York 



d3,673 00 

117,500 00 

551,578 04 

51,960 00 

99,875 00 



12,500 00 
10,500 00 
546,582 42 
60,328 00 
35,655 09 
141,700 00 
116,851 67 



371,928 30 

378,350 00 

46,201 76 

33,800 00 



115,900 00 
18,866 67 
767,911 59 
110,750 00 
37,600 00 
5,600 00 



131,000 00 

60,995 45 

260,437 70 

130,700 00 

8,500 00 

93,000 00 

159,700 00 

133,800 00 

39,066 55 

80,000 00 

23,700 00 

2,521,391 43 

19,000 00 

1,270,158 24 

643,314 63 

36,366 67 

3,500 00 

661,255 18 



.94 
1.17 
5.51 

.52 
1. 



.13 

.10 

5.46 

.60 

.36 

1.42 

1.17 



3.72 

3.78 

.46 

.34 



1.16 

.19 

7.68 

1.11 

.38 

.06 



1.31 
.61 

2.60 

1.31 
.08 
.93 

1.60 

1.34 
.39 
.80 
.24 
25.21 
.19 
12.70 

6.43 
.36 
.03 

6.61 



79,842 77 

74,438 78 

269,291 19 

42,527 54 

67.477 02 
35,957 91 
18,790 37 
27,559 84 

592,081 28 
48,228 96 
96,759 96 
81,114 25 
87,364 61 

42.478 40 
149,969 46 

63,415 85 

42,018 24 

49,893 07 

42,043 78 

153,042 " 

42,973 68 

291,418 32 

122,366 86 

52,081 74 

19.325 82 

2,430 67 

57,772 33 

67,300 25 

107,609 86 

55,581 92 

59,627 56 

98,114 

152,822 64 

117,521 34 

42,700 01 

174,981 53 

36,157 60 

407,707 96 

23,875 86 

296,896 99 

198,2S6 51 

101,678 49 

74,026 92 

158,101 76 



1.65 
1.54 
5.59 

.88 
1.40 

.75 

.39 

.57 
12.29 
1.00 
2.00 
1.68 
1.81 

.88 
3.11 
1.31 

.87 
1.02 

.87 
3.17 

.89 
6.05 
2.53 
1.08 

.40 

.05 
1.20 
1.30 
2.22 
1.15 
1.23 
2.03 
3.16 
2.43 



.75 
8.46 

.49 
6.21 
4.10 
2.10 
1.53 
3.27 



Totals 



$10,001,487 39 



$ 4,827,116 87 , 
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INSURANCE PREMIUMS IN 1913. 

During the year 1913 South Carolinians deposited in banks in 
other States exceeding $8,000,000.00 in cash, through the insurance 
premiums sent out of this State. 

A number of companies draw considerable sums from the State 
which are not licensed in this State and which do not report their 
annual premium collections. The companies licensed during the 
year 1913 reported to the Department premium receipts less cancel- 
lation and dividends returned to policyholders the sum of $7,963,- 
758.99. Claims were paid under poHcies issued in this State to the 
amount of $3,919,630.72. Commissions paid to agents are estimated 
at $1,292,605.09. Slate, county and municipal taxes and license fees 
were estimated at $239,794.95. Deducting the sum of claims under 
policies, the commissions paid to agents, and the State, county and 
municipal taxes and license fees from the net premium receipts, we 
find that there was actually sent out of South Carolina during the 
year to insurance companies of other States the sum of $2,511,- 
' 728.23. 

These figures are worthy of more critical dissection for thereby 
we may learn the very large sum that is sent out of the State each 
year and has been sent out of the State each year for a great num- 
ber of years for permanent investment. And as it has only been 
during the last five years that the companies have made any per- 
manent investments in South Carolina securities, some idea may 
be gained of the great sums that have been taken out of the State 
and permanently invested elsewhere during the last thirty or forty 
years. 

An analysis of the figures will show that the fire insurance com- 
panies and the miscellaneous insurance companies take insignificant 
amounts out of the State as compared with the amounts the life 
insurance companies of other States take out of South Carolina 
each year. 

The so-called miscellaneous companies, including the accident and 
health companies, fidelity and surety, employers' liability, steam 
boiler, burglary, elevator, live stock, etc., received in premiums from 
South Carolinians during the year 1913, $506,473.83. They paid 
back in claims, commissions to agents, State, county and municipal 
taxes and license fees, $434,091.83, taking out of South Carolina in 
net premiums $72,382.00. This may be considered practically a net 
profit to these companies. 
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The mutual fire insurance companies of other States received in 
premiums in this State during 1913, $72,571.72. They paid back in 
claims under policies. State, county and municipal taxes and license 
fees, approximately $74,692.92, paying back into the State prac- 
tically an excess of $2,121.20. This was due largely to dividends 
paid during 1913 to policyholders in South Carolina, which, however, 
may be equalized in another year. 

The stock fire insurance companies of other States received in 
premiums in South Carolina during 1913, $2,601,906.81. They paid 
back in losses, commissions to agents. State, county and municipal 
taxes and license fees, approximately $2,487,079.56, making a net 
gain from the State of about $114,827.25. This certainly is not 
excessive when the amount of premiums and insurance taken is con- 
sidered, especially when it is to be remembered that it is to be divided 
among about 90 companies, many of whom suffered losses rather 
than gains from their South Carolina business. 

It is when we come to the life insurance companies that we find 
that great sums are taken out for permanent investment. During 
1913 life insurance companies of other States received in premiums 
less cancellation and dividends the sum of $4,782,806.63. They paid 
in claims under policies, $1,727,986.61. The commissions to agents 
is estimated to be about $620,281.58. The State, county and munici- 
pal tax^s and license fees are estimated to be about $107,898.26, 
making a total paid back into the State for claims under policies, 
commissions to agents and by way of taxes and license fees, of 
$2,456,166.45, leaving the net sum taken for permanent investment 
of $2,326,640.18. 

AMOUNTS SENT TO OTHER STATES. 

It is worth while to consider the amount of cash which South 
Carolina is sending to other States for life insurance. The follow- 
ing figures show the net amounts in cash that have been sent to the 
several States during the year 1913 for life insurance premiums. 
From the gross premiums have been deducted the dividends to 
policyholders, losses paid to beneficiaries, State, county and munici- 
pal taxes. The following are the figures : 

South Carolina sent last year in net premiums to California $ 67,973 64 

South Carolina sent last year in net premiums to Connecticut. . . . 74,162 63 

South Carolina sent last year in net premiums to Florida 4,717 55 

South Carolina sent last year in net premiums to Georgia 111,669 67 

South Carolina sent last year In net premiums to Tndiana 32,454 15 

Sx>uth Carolina sent last year in net premiums to Maryland 4,621 11 
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South Carolina sent last year in net premiums to Massachusetts. 95,759 8i 

South Carolina sent last year in net premiums to Missouri 56,657 6' 

South Carolina sent last year in net premiums to New Jersey 386,131 5< 

South Carolina sent last year in net premiums to New York 820,860 1< 

South Carolina sent last year in net premiums to North Carolina. 417,261 9i 

South Carolina sent last year in net premiums to Ohio 125,070 5^ 

South Carolina sent last year in net premiums to Pennsylvania. . 233,599 31 

South Carolina sent last year in net premiums to Tennessee 63,520 W 

South Carolina sent last year in net premiums to Virginia 452,461 9J 

The grand total sent to all the States named was $2,946,921.76, 
Deduct from this $620,281.58, an estimated amount paid to the 
agents of the companies in South Carolina, the cash amount sent 
out of the State last year to other States for life insurance premiums 
alone was $2,326,640.18. 
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REPORT OF DEPUTY INSURANCE COMMISSIONER. 



Columbia, S. C, December 1, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Dear Sir : I have the honor to submit to you the following report 
of my work for your department for the year 1914. I have tried 
to be diligent in the performance of all duties intrusted to me. I 
have been diligent in the work of fire prevention, and feel that 
much good has been accomplished through such work. I have 
inspected buildings and premises in practically every town in the 
State. In former years it was the exception to find a town free 
from rubbish and waste accumulations. Today it is the exception 
to find a town with untidy premises. This improved condition will 
no doubt greatly reduce the fire loss from such causes. I have care- 
fully investigated all fires reported of suspicious origin. The result 
of such work has not been satisfactory to me, yet I feel that much 
good will result from such investigations. It is gratifying to note 
that the incendiary fires are gradually on the decrease. I report 
on the following fires reported to me as of suspicious origin, to wit: 

Aiken County — Arthur fire. The facts in this case indicate that 
fire was of accidental origin. 

Anderson County — Clinkscales fire. The facts indicate that fire 
was of incendiary origin. There are many suspicious facts in this 
case and warrant may yet be issued for suspect. 

Beaufort County — Owens fire. The facts suggest that fire was 
of accidental origin. 

Cherokee County — Blacksburg Oil Mill fire. The facts in this 
case suggest that fire was of incendiary origin. Suspect was 
arrested and tried, resulting in a mistrial. The case will be tried 
again at next term of Court. 

Chesterfield County — M. B. Smith fire (Finklea, occupant). The 
facts indicate that fire was of suspicious origin. 

Chesterfield County — Laura Pratt fire. I failed to find facts to 
warrant the conclusion that fire was of incendiary origin. 

Clarendon County — R. A. White fire. The facts suggest that 
fire was due to accidental cause. 

Clarendon County — L. D. Sportes fire. The facts indicate that 
fire was of accidental origin. 
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Dorchester C(?wwfy— Grainger fire. Facts in this case indicate 
that fire was of incendiary origin. I have sufficient fact to justify 
the issuance of a warrant for arrest. 

Darlington County — J. R. Watford fire. The facts in this case 
suggest that fire was of incendiary origin. Warrant was issued for 
suspect. The suspect fled from the State. 

Darlington County — D. C. Watford fire. The^ facts indicate sus- 
picious origin. 

Dorthester C ounty^Gvdihdim fire. The facts indicate that fire 
was of accidental origin. 

Dillon County — Corley fire. The facts indicate that fire was of 
accidental origin. 

Edgefield County — E. M. Black fire. The facts point to an acci- 
dental fire. ' 

Florence County — Palmer fire. Facts indicate that fire was of 
suspicious origin. No facts to warrant any arrest. 

Florence County — Marcus fire. The facts warrant the conclusion 
that fire was of incendiary origin. Suspect died during investiga- 
tion. No warrant issued. * 

Florence County — Sanders & McCoy fire. No facts to warrant 
conclusion that fire was of incendiary origin. 

Greenwood County — Mrs. Kinard fire. The facts do not war- 
want conclusion that fire was of incendiary origin. 

Greenwood County- — Mrs. Ellison fire. The facts indicate that 
fire was of suspicious origin. Parties left the State. 

Jasper County — McKenzie fire. Facts indicate that fire was of 
suspicious or of incendiary origin. Suspect fled from the State. 

Kershaw County — Branham fire. The facts indicate fire of 
incendiary origin. Some suspicion. No facts to warrant arrest. 

Kershaw County — Shannon-Nettles fire. This fire was of incen- 
diary origin. I am now investigating this case. 

Laurens County — Conyers & Gower fire. Facts indicate fire of 
accidental origin. 

Laurens County — McCuen fire. Fire was of incendiary origin. 
Two parties suspected; warrants issued for both parties. One 
killed resisting arrest, other party tried and convicted of arson. 

Laurens County — Anderson Bros. fire. The facts indicate fire 
was of incendiary origin. I am further investigating this fire. 

Laurens County — Garrett fire. This fire is of suspicious origin. 
No facts to warrant arrest. 
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Laurens County — ^Jon^s fire. Facts indicate fire was of incen- 
dinary origin. Warrant was issued for suspect, and at preliminary 
hearing the case was held to higher Court. Grand jury dismissed 
the case. Further facts have developed in this case and it is most 
probable that further warrants may be issued. 

Lexington County — Spiers fire. Facts indicate fire of incendiary 
origin. Further investigation being made by county sheriff. 

Lexington County — Stallings fire. Fire of suspicious origin. 
Not sufficient facts to cause arrest. 

Newberry County — Roof fire. Facts indicate that building was 
set on fire. 

Orangeburg County — Slater fire. Facts indicate fire of accidental 
origin. 

Orangeburg County — Garrick fire. Fire of suspicious origin. 
Not sufficient facts to warrant arrest. 

Richland County — Keenan fire. Facts indicate fire of incendiary 
origin. Warrant was issued for suspect. Suspect was sent to 
reformatory. 

Spartfinburg County — Woodruff Mill fire. This was an attempt 
to burn a tenant house. Sufficient facts to warrant arrest, but as 
there is no law in South Carolina against an attempt to burn, no 
warrants were issued. 

Spartanburg County — ^The K. W. N. Drug Store. Fire was of 
accidental origin. 

Spartanburg County — County parish fire. Fire was of acciden- 
tal origin. 

Sumter County — Jones fire. Facts indicate fire of accidental 
origin. 

Sumter County — Phillips fire. Fire was of accidental origin. 

Sumter County — McCoy fire. Facts suggest fire of accidental 
origin. 

I have also inspected many of the public buildings of the State 
and find marked improvements in many instances. It is very grati- 
fying to note the improvement in school buildings, which indicates 
progress along educational lines. As in former reports, I again 
suggest that the causes and dangers of fires be taught in our pub- 
lic schools. I am sure that much good would result therefrom. 

I again appeal to you to suggest some plan by which the great fire 
loss of the State from "over insurance" may be eliminated. From 
recent reports from myself to your department it will be clearly 
demonstrated that the evil of over insurance is either directly or 
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indirectly responsible for many fires and great loss of property and 
an unjust insurance tax on the people of South Carolina. Most 
people insure for protection against a total loss, while others insure 
for speculation, and others solely for profit. Over insurance is the 
very greatest incentive to bum property, either from carelessness or 
design, and the evil of over insurance should be eliminated in some 
way if possible. 

There are some serious defects in the laws of South Carolina in 
regard to fires and I suggest that same be remedied to meet the 
thousands of requirements in such cases. I would suggest that a 
law be passed providing penalty for any wilful attempt to bum. I 
would also suggest a law providing penalty for criminal careless- 
ness. I would suggest that Act No. 894 of Criminal Code of South 
Carolina be amended, so that it may not be necessary for the insured 
to make demand for insurance before warrants can be issued. I 
would further suggest the law as it now relates to arson be so 
amended as to leave the penalty in such cases within the discretion 
of the Court and not capital offense. 

In conclusion, I desire to thank you for the consideration and 
confidence shown me and the encouragement given me by your 
department. Yours very truly, 

B. A. Wharton, Deputy. 

ANNUAL FIRE LOSS REPORT— DECEMBER 1, 1913, TO 
DECEMBER 1, 1914. 

The following are the insurance losses reported by the insurance 
companies for the year ending December 1, 1914 : 

No. of Amount of In- 

Causes. Fires. surance Losses. 

Adjacent property 204 $ 1 10,770 90 

Carelessness 219 100,337 23 

Coals from grate 78 15,982 66 

Defective flue 182 69,947 84 

Defective electric wiring 43 94,711 08 

Explosion of electric iron 5 207 67 

Explosion of electric motor [ 5 175 41 

Explosion of moving picture machine. ... 4 972 87 

Explosion of lamps 39 14,155 54 

Explosion of stoves and oil heaters 83 68,951 88 

Fireworks 3 47 25 
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Foreign substance in machinery 89 19,927 49 

Friction .' 7 1,775 50 

Gas jets 4 223 27 

Gasoline 6 2,694 75 

Hot box in machinery 12 27,669 37 

Lightning * : . 164 47,378 00 

Rats and matches 77 39,576 95 

Sparks from forge 1 22 50 

Sparks from locomotive 25 50,763 10 

Sparks on roof 263 80,707 34 

Spontaneous combustion , 31 14,955 24 

Suspicious or incendiary 69 70,269 56 

Unknown 660 467,633 84 

Windstorm or tornado 15 961 61 

Total ; 2,288 $1,307,811 85 

Percentage 
' Amount. of Total. 

Fires from preventable causes $402,377 92 3.0 

Fires from unpreventable causes. 367,530 53 3.0 

Fires suspicious or incendiary 70,269 56 .0 

Fires from unknown causes 467,633 84 4.0 

The fire losses, reported by the insurance companies, have been 
segregated into different classifications. In the table below are the 
several classifications, the amount of losses, and the amount of insur- 
ance which was carried : 

No. Amount of Amount of 

Fires. Loss Insurance. 

Cotton 14 1,225 67 85,878 75 

Country property 203 91,906 64 344,478 40 

Dwellings '..... 947 328,373 74 347,820 62 

Household goods 254 * 68,171 81 253,765 00 

Mercantile .506 299,749 04 1,287,278 35 

Miscellaneous 29 19,734 03 72,188 00 

Public buildings 59 24,112 40 513,990 33 

Special hazards ^ 276 474,538 52 49,588,703 03 

Totals . . . . , 2,288 $1,307,811 85 $52,494,202 48 
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NUMBER OF FIRES AND AMOUNT OF INSURANCE 
LOSSES REPORTED BY COMPANIES. 

No. Amount. 

December, 1913 169 $170,434 46 

January, 1914 , 202 186,585 76 

February, 1914 158 83,352 95 

March, 1914 235 76,054 23 

April, 1914 188 65,292 91 

May, 1914 250 112,705 63 

June, 1914 203 85,048 44 

July, 1914 ; 179 69,379 47 

August, 1914 142 72,791 47 

September, 1914 163 91,306 89 

October, 1914 147 • 73,202 85 

November, 1914 252. .221,656 79 

Total 2,288 $1,307,81185 
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I^fVESTMENTS OF INSURANCE COMPANIES. 



On June 30, 1914, State, County and Municipal Bo^ds, First 
Mortgage Bonds of Real Estate, First Mortgage Bonds of South 
Carolina Corporations whose property was situated entirely within 
the State, property situated within the State and returned for taxes 
herein, and bank deposits in banks of this State, owned by insur- 
ance companies licensed in South Carolina were as follows, the date 
of purchase, nature of the securities and the face value thereof being 
shown: 

LIFE INSURANCE COMPANIES. 

*^TNA lilFJEJ INSURANCE COMPANY, OF HARTFORD, CONN. 

County or Monicipal Bonds. 

±>ec. 30, 1911. Columbia Township Bonds $ 75,000 00 

April 6, 1912. Dillon County Highway Improvement Bonds 60,000 00 

Aug. 31, 1912. Dillon County Courthouse Bonds 15,000 00 

Sept. 30, 1911. Kershaw County Bonds 16,000 00 

Aug. 1, 191^. Kershaw County Bonds 84,000 00 

Sept. 4, 1912. Marion County-. Bonds. 60,000 00 

Dec. 1, 1911. Greenville Bonds 19,000 00 

Dec. 1, 1911. Greenville School District Bonds 30,000 OQ 

April 16,* 19i 3. Abbeville County "Note" 7.805 00 

Aug-. 25, 1913. York County Bonds ' 75,000 00 

Total : '. 1441,805 00 

ATLANTIC lilFE INSURANCE COMPANY, OF RIOHBIOND, VA. 

FtrMt Mortsaijre Bonds on South Carolina Real Estate. 

Jan. 5, 1907. R. J. Dew, Latta $ 2,500 00 

Oct. 10, 1906. M. P. & E. L. Moore. Dillon 10,000 00 

Jan. 15, 1911. Arch M. Bethea, Dillon 2,000 00 

Oct. 20, 1911. D. C. Burnett and D. M. Hamrick, Fingerville 2,200 00 

Oct. 14, 1911. J. H. Manley, Phoenix 1,700 00 

Jan. 29, 1912. D. S. Matheson, Cheraw 15,000 00 

Dec. 28, 1912. E. J. Bailey, Gaffney 800 00 

Jan. 3, 1913. C. C. Hamer, Bennettsville. . : 5,500 00 

Dec. 24, 1912. P. C. Rogers, Mullins 5,500 00 

Jan. 12, 1909. A. C. Nettles, Dillon 1,750 00 

Jan. 12, 1909. J. W. Gaddy, Dillon. 1,000 00 

May 13, 1910. J. A. Galloway, Mallory 2,200 00 

Aug. 1, 1910. Bertha H. Brown, Barnwell 3,000 00 

Mar. 6, 1911. J. H. Timmons. Manning 2,851 67 

Dec. 15, 1911. J. F. Mclntire, Woodruff 2,500 00 

Dec. 18, 1911. S. L. Miller, Columbia 6,414 10 

July 15, 1912. B. H. Deason, McCormick 800 00 

Oct. 10, 1912. Henderson & Hunt, Greenville 15,000 00 

May 27, 1911. Harby & Co., Sumter 8,841 61 

Sept. 26, 1913. W. L. Hamer, Spartanburg 8,000 00 

Jan. 30, 1914. W. B. Allen, Latta 12,000 00 

Apr. 27, 1914. First Baptist Church, Newberry ^,000 00 
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Feb. 21, 1910. Gresham-Ivey Co., Florence 15,000 00 

Aug. 10,. 1911. R. O. Pickens, Spartanburg 2,200 00 

Feb. 15, 1912. 'D. H. Hyatt, Dillon. 7,000 00 

Feb. 15, 1913. G. D. Barlow, Dillon 5,000 00 

Feb. 1, 1913. John N. Wright. Sr., Laurens 2,850 00 

June 29, 1910. J. W. and R. S. Moore, Fork 7,500 00 

Feb. 2, 1909. W. C. Bracey, Dillon 4,300 00 

Mar. 15, If 12. Howard M. Duvall, Cheraw 15,500 00 

Mar. 1, 1913. J. F. Thompson, Dillon 4,500 00 

Mar. 19, 1909. Georgetown Rifle Guards, Georgetown 6,000 00 

Mar. 1, 1913. C. F. Thompson, Spartanburg 20,000 00 

Mar. 15, 1913. Mrs. Mary S. Felkel, Elloree 2,000 00 

Aug. 22, 1913. Roy Z. Thomas, Columbia 2,000 00 

Aug. 6, 1913. Hartsville Arcade Hotel Co.. Hartsville 20,000 00 

Mar. 14, 1914. Tatum Bros., McColl 12,000 00 

Mar. 14, 1914. J. M. Hatch, McColl 2,600 00 

Mar. 20, 1914. R. F. and R. H. Bowles. Columbia 4,0a0 00 

Apr. 15, 1011. B. G. Sprouse, Woodruff 2,000 00 

Apr. 25, 1911. Mrs. E. H. Correll, Spartanburg 6,800 00 

Apr. 15, 1911. A. F. Ruff, Rock Hill 3,000 00 

Apr. 22, 1911. G. A. Guignard, Columbia 7,000 00 

Oct. 5, 1912. Harry Cantey, Columbia 3,500 00 

Apr. 23, 1909. Edward Littlejohn, Jonesville "666 67 

Apr. 1, 1911. Parkview Apartment Co., Greenville 10,000 00 

Apr. 21, 1914. T. S. Joye, Sumter 2,750 00 

Apr. 27, 1914. H. A. Taylor, Columbia 10,000 00 

May 5, 1909. William C. and F. C. Whitner, Rock Hill 5,000 00 

May 15, 1911. W. W. Smith, Greenville .^. . . 8,000 00 

May 24, 1911. J. B. Gwynne, Spartanburg. .*. . . 7,000 00 

Nov. . 'l5, 1911. W. H. Kelley, Moore 1,511 22 

§ept. 23, 1912. Jennie R. Green. Columbia 700 00 

May 31, 1913. Freeland Ward, Lamar ' 4,000 00 

Oct. 20, 1913. T. S. Evans, CheraW 5,000 00 

Apr. 27, 1914. J. D. Ingram, McBee : 5,000 00 

May 15, 1914. John C. Sellers/ Sellers. . .' 5,000 00 

May 2, 191.4. H. C. Ousley, Hartsville 4,000 00 

May 15, 1914. B. Gary Smith, Mullins 8,000 00 

Dec. 7, 1908. Mrs. Frances Fass, Dillon 3,000 00 

June 4, 1910. Mrs. T. W. Fass. Dillon 1,500 00 

June 1, 1911. J. Frank Bethea, Latta 7,000 00 

June 5, 1911. Mrs. S. C. Howie, Hartsville 2,000 00 

Oct. 4, 1911. J. S. Pridmore, Whitestone . 800 00 

Oct. 25, 1911. R. W. Bridwell, Moore 1,600 00 

Dec. 15, 1911. G. D. Barlow, Dillon 10,500 00 

Nov. 17, 1911. L. E. Dew, Latta 7,600 00 

Jan. 1, 1912. C. F. Bass, Latta 7,650 00 

Dec. 15, 1911. T. R. Trimmier, Spartanburg 20,000 00 

Aug. 1, 1912. Dr. J. T. Harris, Jr., Spartanburg 2,500 00 

Aug. 22, 1912. M. L. Burton, Fingerville 900 00 

Sept. 9, 19JL2. J. M. Easier, Cherokee 2,300 00 

Dec. 1, 1912. T. O. Lawton, Jr., Greenville 4,000 00 

Dec. 31, 1912. Pee Dee Land and Development Co., Effingham.... 7,000 00 

Dec. 31, 1912. F. J. Parham, Columbia 3,500 00 

Jan. 12, 1909. Mrs. Mabel Huggins, Zion 750 00 

Dec. 5, 1913. John W. Lillard, Columbia 7,500 00 

Feb. 28, 1914. W. P. Burch, Florence 10,000 OO 

Bonds. 

Masonic Temple, Greenville 5,000 00 

Total $452,035 27 
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COMMBRCIAIi lilFB INSURANCE AND CASUALTY COBIPANY, OF 
SAVANNAH, GA. 

Municipal Bonds, MortgWLgen of Real Estate and Deposits In Banks. 

Apr. 23, 1912. Bonds, City of Charleston. S. C I 1,085 00 

Apr. 10, 1913. Mortgragre, G. B. Hoover Hampton, S. C 4,200 00 

Dec. 1, 1913. Mortgagre, Levi W. Hill, EJllenton, S. C 6,000 00 

Apr. 10, 1912. Certificate of deposit, Carolina Savlngrs Bank, 

Charleston, S. C 5,000 00 

Apr. 13, 1912. Certificate of deposit. Palmetto National Bank, 

Columbia, S. C 6,000 00 

Apr. 12, 1912. Certificate of deposit, First National Bank, Sumter, 

• S. C 1,000 00 

June 19, 1913. Certificate of deposit. Farmers and Merchants 

Bank, Greenwood, S. C 1,050 00 

June 20, 1913. Certificate of deposit. Bank of Dillon, Dillon, S. C. 1,000 00 

Total $24,335 00 

THH3 BCtUITABI^lS lilFE ASSl^RANCE SOCIETY OF THE UNITED STATES, 

OF NE^V YORK. 

South Carolina State, County or Municipal Bonds. 

Dec. 15, 1908. 50 Columbia Water 4%s, 1945 1 52,319 00 

Dec. 13, 1911. 160 Rock Hill Water and Ligrht 5s, 1951 161,436 00 

Oct. 21,1912. 56 York Township 5s, 1942 ... 56,252 00 

Jan. 29, 1914. 150 Columbia 5j4s note, 1914-12-31 150,000 00 

Apr. 3, 1914. 20 Abbeville County 6 per cent, notes, 1915-1918 20,000 00 

June 23, 1914. 25 Columbia School District, 5j4 per cent. 

note, 1914-12-31 25,000 00 

Total $ 465,007 00 

First Mortfiragre Bonds on South Carolina Real Estate. 

Oct. 1, 1913. W. F. Cox, 108-110 N. Main St., Anderson $ 1},000 60 

Aug. 9, 1913. Herbert A. Taylor and Ano., 1724-1728 Main St., 

Columbia 25,000 00 

Nov. 3, 1913. Nettie H. Welch, 1117-1123 Washington St., 

Columbia 20,000 00 

Nov. 4, 1913. Lawrence B. Owens, 1930-1932 Main St., Colum- 
bia 15.000 00 

Nov. 15, 1913. Main St. Land Co., S. Main St., N. of Hammond 

St., Greenville 20,000 00 

Nov. 19, 1913. Clara T. Bailey and others, N. Main St., N. of 

Maxwell St., Greenville 8,000 00 

Nov. 21, 1913. Floyd L. Liles, 87-89 Main St., Spartanburg 5,000 00 

July 23, 1913. J. F. Reid and others, 37-43 N. Main St., Sumter 14,000 00 
Aug. 5, 1913. E. W. A. Bultman and Ano., 53 S. Main St., 

Sumter 10,000 00 

Oct. 14, 1913. W. B. Boyle and Ano., E. Liberty St., S. W. Cor. 

Harvin St., Sumter 7,500 00 

June 1, 1913. John H. Tate, 715 W. Whitner St., Anderson.... 1,826 30 

June 1, 1913. John H. Tate, 711 W. Whitner St., Anderson 1,826 30 

July 1, 1913. Belton O. Evans, 414 N. McDuflfie St., Anderson. 4,678 56 

July Iv 1913. Belton O. Evans, 412 N. McDuflle St., Anderson. 2,299 10 
Oct. 23, 1913. Blanche T. Johnson and Ano., N. Main St., N. B. 

Cor. Robert St., Anderson 4,694 65 

Aug. 6, 1913. Jesse T. Southern, 328 W. Stone Ave., Greenville 1,389 15 

Aug. 7, 1913. Mabel M. B. Charles, 212 Augusta St., Greenville 4,630 50 

Aug. 9, 1913. Mary L. Pack, 114 Markley St., Greenville 2,315 25 
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Aug. 9, 1913. Mary L. Pack, 110-112 Markley St., Greenville.. 3,241 35 

Aug. 15, 1913. James A. Bull, 115 Park Ave., Greenville 4,631 50 

Sept. 2, 1913. Rose E. Goodwin, 229 W. Earle St., Greenville.; 1,398 79 

Sept. 10, 1913. J. B. Candle, 545 W. Washington St., Greenville 3,263 86 

June 24, 1913. James C. Hardin, 410 Saluda St., Rock Hill 1,826 30 

July 32, 1913. Myrtle C. Tucker, 501 Saluda St., Rock Hill 1,655 35 

July 28, 1913. H. B. Powell, 443 Saluda St., Rock Hill 1,839 28 

July 15, 1913. Wm. S. Pewell and Ano., 520 Aiken Ave., Rock 

Hill 1,701 29 

Aug. 14, 1913. E. li. and J. T. Scruggs, 444 Marion St., Rock 

^ Hill 1,852 20 

July 28, 1913. John W. Moore, 114 Oakland Ave., Rock Hill... 1,839 28 

Aug. 30, 1913. Oscar K. Williams, 110 Marion St., Rock Hill.. 1,481 76 

Sept. 1, 1913. Paul Workman, 233 Hampton St., Rock Hill. . . 3,241 65 

Sept. 13, 1913. W B. Wilson and Ano., 619 Aiken St., Rock Hill 2,897 59 

Sept. 13, 1913. A. H. Bynum, College Ave., S. of ptrait St., Rock 

Hill 1,398 79 

Oct. 17, 1913. K. B. Phagan, Main St., W. of Jones Ave., Rock 

Hill 1,877 86 

July 30, 1913. S. and R. E. Moore, 338 E. Black St., Rock Hill. . 1,837 38 

Feb. 20, 1909. Gustaf and Johannes Sylvan, Main St., N. E. Cor. 

Hampton St., Columbia 20,000 00 

July 9, 1909. James M. Van Metre, 1313-1319 Main St., Colum- 
bia 25,000 00 

Aug. 31, 1909. O. L. Johnson and O. L. Calvert, 150 West Main 

St., Spartanburg 5,000 00 

June 22. 1911. W. B. Burney. Main St., W. S. 105 ft., 4 in., N. 

of Washington St., Columbia, S. C 50,000 00 

July 7, 1911 Murray Drug Co., Main St., E. S. 156 ft. S. of Lady 

St., Columbia 25,000 00 

July 19, 1931. Floyd Liles, 173-175 West Main St., Spartan- 

' tanburg 20,000 00 

Dec. 15, 1911. Hartwell M. Ayer, 43-45 West Evans St., Flor- 
ence 16,000 00 

Jan. 5, 1912. R. Frank Hall, 214 South Main St., Anderson... 6,000 00 

Jan. 26, 1912. L. W. Jenkins, Alabama St., E. S. 153 8-10 ft. N. 

of Main St., Spartanburg 3,247 28 

Feb. 24, 1912. William S. Reamer, Main St., S. E. Cor. Taylor 

St., Columbia 50,000 00 

Mar. 18, 1912. Thomas A. Crawford, 150-152 Main St., Rock Hill 12,500 00 
Mar. 23, 1912. D. C. Brown, Main St., N. W. Cor. of Church St., 

Anderson 12,000 00 

Apr. 12, 1912. John T. Roddey, Main St., N. S. 84 ft., 3%in., 

W. of Caldwell St., Rock Hill 7,500 00 

Apr. 20, 1012. Mary P. and John E. Sadler, Main St., S. W. 

Cor. Benson St., Anderson 6,000 00 

May 29, 1912. Myron H. Sandlfer, Main St., S. S. 275 ft. E. of 

Railroad Ave., Rock Hill 4,500 00 

June 12, 193 2. Anna C. Brown and W. A. Watson, Whltner St., 

N. S. 134 ft. East of McDuffee St.. Anderson 9,000 00 

June 12, 1912. Peoples Furniture Company, E. Whitner St., 

N. S. 190 ft. E. of Main St.. Anderson 6,500 00 

June 10, 1912. Pride & Augustus Ratteree, Main St., S. E. Cor. 

of Railroad Ave., Rock Hill 13,000 00 

Oct. 4, 1912. Y. M. C. A. of Columbia, »S. C, Sumter St., E. S. 

105 ft., 1 in.. S. of Hampton St.. Columbia 40,000 00 

Dec. 7, 1912. Y. M. C. A. of Sumter, S. C, 101-103 Liberty St., 

Sumter 16,500 00 

Jan. 2, 1918. W. W. Burgiss, North Main St.. W. S. 90 ft. S. 

of North St.. Greenville 20,000 00 
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Dec. 31, 1912. R. F. Haynsworth, 8-J2 W. Liberty St., Sumter. 11,000 00 

Feb. 17, 1913. B. O. Evans, et al., 204 South Main St., Anderson 7,500 00 

Apr. 21, 1913. P. J. Maxwell, 5 E. Evans St., Florence. 4,000 00 

May 1, 1913. J. A. and John L. Pruitt, 125 E. Whitner St., 

Anderson 4,000 00 

June 7, 1913. G. H. Bailes, Court Sq., E. S. 79 ft., 7 in., S. of E. 

Whitner St., Anderson 10,000 00 

June 27, 1912. John Wood, 116 Hampton Drive, Spartanburg.. 2,082 85 

Jan. 9, 1913. Leon L. Rice, 724 W. Whitner St., Anderson 2,080 76 

Jan. 22, 1913. John L. Saunders, 239 Greenville St., Anderson 1,760 44 

Jan. 23, 1913. R. Lee Sanders, 338 Calhoun St., Anderson 1,640 66 

Feb. 13, 1913, David B. Traxler, 743 North Main St., Greenville 2,660 61 
Feb. ' 5, 1913. William D. Browning, 409 North Main St., 

Greenville 4,434 35 

Mar. 5, 1913. John A. Black, 148 Academy St., Rock Hill 2,217 20 

Mar. 5, 1913. Edward C. Coker, 704 College Ave., Rock Hill.. 2,680 47 
Mar. 18, 1913. James W. Thomson, Jr., 531 Aiken Ave., Rock 

Hill 3,015 36 

Mar. 26, 1913. Walter M. Dunlap, Main St., S. W. Cor. of Stone- 
wall St.. Rock Hill 3,037 87 

Apr. 25, 1913. Elberbe C. Lewis & Ano., 203 Webb St., Ander- 
son 1,800 16 

Apr. 25, 1913. J. Barron Steele, 334 Oakland Ave., Rock Hill.. 1,700 24 
Apr. 25, 1913. Stephen N. and Nannie Sowell, Park Ave., E. S. 

225 ft. N. of Ebenezer Ave., Rock Hill 1,800 16 

Apr. 30, 1913. Charles H. Speights, 545 N. Main St., Greenville 4,500 40 
May 5, 1913. Mamie T. McEachren, 745 N. Main St., Green- 
ville 4,050 37 

May 21, 1913. John R. Shurley, Marion St., W. S. 174% ft. N. 

of Green St, Rock Hill 1,813 26 

May 27, 1913. Louisa V. and Charles M. Joye, 525 Saluda St., 

Rock Hill 2,266 58 

May 29, 1913. William R. Sims, Jr., College Ave., S. S. 116 ft. 

B. of Strait St.. Rock Hill *. 1,359 95 

June 12, 1913. Daniel B. Hankins, 413 Black St., Rock Hill 913 15 

June 30, 1913. W. Arthur Merritt, 750 N. Main St., Greenville.. 3,652 60 
Dec. 19, 1913. W. D. Parrish & Ano., 210-212 W. Washington 

St., Greenville 10,000 00 

Feb. 14, 1914. J. F. Reid, 37-43 N. Main St., Sumter 3,500 00 

Apr. 10, 1914. S. O. Skelton, 312-314 N. Main St., Greenville.. 12,000 00 

Jan. 7, 1914. Jerusha Johnson, 101 Clay St., Rock Hill 1,427 48 

Jan. 17, 1914. Charles Scruggs, 239 Spring St., Spartanburg. . 2,394 87 
Jan. 13, 1914. Myron E. Brockman, 526 Rutherford St., Green- 
ville 2,436 91 

Jan. 7, 1914. Hannah M. Gilchrist, College Ave., W. S. 200 

ft. S. of Tork Ave.. Rock Hill 1,903 28 

Jan. 20, 1914. Minnie S. Cooley, 311 Green Ave., Greenville... 2,394 88 
Jan. 22, 1914. L D. Profitt, Spring St., W. S. 63 ft. N. of Harris 

St., Spartanburg 4,831 80 

Jan. 26, 1914. Margaret W. Walker, S. W. Cor. Charlotte and 

Summer Aves., Rock Hill 2,873 85 

Feb. 2, 1914. John T. Bolt, 738 W. Market St., Anderson 3,374 82 

Feb. 5, 1914. Gabriel Rouquie, Otis Boulevard, N. S. 180 ft. 

W. of Fairview Ave., Spartanburg 2,892 49 

Feb. 12, 1914. Alexander S. Salley, Jr., 001 Laurens St., Colum- 
bia 3,374 82 

Feb. 17, 1914. Mamie P. Browning, 203-205 N. Main St., Green-. 

ville 4,821 15 

Feb. 23, 1914. Joseph M. Stewart, 330 Park Ave., Rock Hill... 2,892 69 

Feb. 23, 1914. Thomas N. Balfour, 611 Park Ave., Rock Hill.. 1,446 36 
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Mar. 3, 1914. Thomas J. Patten, 182 Alabama St., Spartanburg 1,940 94 

Mar. 7, 1914. J. P. S. Hendrix, 915 First St., Columbia 1,940 94 

Mar. 7, 1914. Mark M. Trotter, 701 Petigru St., Greenville 2,426 18 

Mar. 9, 1914. Wm. A. Pressly, 218 Johnson St., Rock Hill 1,962 3e 

Mar. 18. 1914. Albert N. Whiteside, 426 Park Ave., Rock Hill. . 2,452 95 
Mar. 12, 1914. Edward S. Tennent, 157 Alabama St., Spartan- 
burg 2,911 41 

Mar. 23, 1914. James Li. Farmer, 202 Maxwell Ave., Anderson.. 1,455 69 

Mar. 20, 1914. Wm. V. Martin, 110 Perrineau St., Spartanburg 1,928 46 
Apr. 1, 1014. George N. McCon^iell, 200 W. Franklin St., 

Anderson 1,940 94 

Apr. 20, 1914. Howard Caldwell, 1710 Green St., Columbia 4,422 97 

Apr. 24, 1914. Colin S. Monteith, 2131 Park St., Columbia 1,953 3S 

Apr. 25, 1914. Maggie M. Getsinger, 226 S. Liberty St., Spar- 
tanburg 3,906 76 

Apr. 23, 1914. W. F. Wall, N. W. Cor. Carlisle and S. Spring 

St., Spartanburg 2,685 91 

May 6, 1914. Henry W. Richbourg, 1722 Marion St., Columbia 1,865 76 

May 6, 1914. Ashmead C. Carson, 615 King St., Columbia 2,948 64 

May 6, 1914. Charles L. O'Neale. 416 E. Main St., Spartanburg 4,941 00 
May 2, 1914. Pearle F. Darden. Dallas PI., S. S. 75 ft. E. of 

Brown alley, Spartanburg 2,948 64 

May 11, 1914. Christine R. Cauthem, 525 Marion St., Rock Hill 3,952 80 

June 2, 1914. S. D. Shockley, 2219 Gadsden St., Columbia 1,500 00 

June 1, 1914. Alfred T. Willis, 104 Union St., Spartanburg... 1,000 00 

June 17, 1914. Marshal G. Homes, 1717 Green St., Columbia... 5,000 00 



Total I 766,509 89 

Bonds I 465,007 00 

Mortgages 766,509 89 



Total 11,231,516 89 

THE3 FIDELITY MTUTUAL lilFE INSURANCE COMPANY, OP PHBLADBl.- 

PHIA, PA. 

First Mortgage Bonds on South Carolina Real Estate. 

Jan. 19, 1907. D. F. Harrell, Marion. S C I 4,500 00 

Dec. 24, 1908. W. L. Gray and Laurens Hardware Company 

Laurens, S. C 20,000 00 

Feb. 11, 1900 W. D. Bryant. Darlington. S. C • 3,000 00 

Aug. 23, 1909. Langdon D. Jennings, Sumter, S. C 20,000 00 

Jan. 21, 1910. David H. Counts, Laurens, S. C 5,000 00 

Aug. 4, 1910. W. K. Stringer. Belton. S. C 3,000 00 

Sept. 8, 1910. William Weston, Columbia, S. C 5,000 00 

Jan. 4, 1911. Wm. P. Lester. McCoU, S. C 7,000 00 

Mar. 16, 1911. P. P. Chambers. Dovesville. S. C 2,500 00 

Apr. 7, 1911. Mary E. and E. R. Mclver. Darlington. S. C 5,000 00 

July 1, 1911. Christopher Atkinson, Columbia, S. C 17,000 00 

July 8, 1911. W. L. Gray. Laurens. S. C 8,000 00 

July 24, 1911. E. L. Moore. Dillon. S. C. 13,000 00 

Sept. 21, 1911. John W. and R. S. Moore. Fork. S. C 14,000 00 

Oct. 2, 1911. Mamie T. Aiken, Laurens. S. C 2,400 00 

Nov. 13, 1911. Elizabeth N. Darlington, Georgetown, S. C 7,500 00 

Nov. 15, 1911. Preston B. Huntley, Cheraw. S. C 4,000 00 

Nov. 16, 1911. R. E. and C. H. Rivers. Chesterfield. S. C 15,000 00 

Dec. 16, 1911. James W. Mcintosh, Hartsville. S. C 4,000 OO 

Jan. 2, 1912. Wade Stackhouse, Dillon. S. C 20,000 00 

Jan. 11, 1912. Elmore W. Easterling, Hartsville, S. C 6,000 00 

Feb. 15, 1912. Charles E. Blackwell, Hartsville. S. C 2,000 00 
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Feb. 17, 1912. Henry W. Hughes, Portland, Oregon (mortgaged 

property in Edgefield county, S. C.) 4,000 GO 

June 10, 1912. C. E. and C. V. Taylor. Fork, S. C 4,000 00 

June 28, 1912. Jesse H. Hardin. Chester, S. C 4,500 00 

Aug. 2, 1912. A. C. DePass, Columbia, S. C 2,500 00 

Aug. 19, 1912. Pinkney V. Mikell. Columbia. S. C 7,20.0 00 

Dec. 13, 1912. L. H. and R. H. Nicholson, Edgefield. S. C 6,000 00 

Feb. 25, 1913. Elizabeth C. Cantey, Columbia, S. C 4,500 00 

Feb. 28, 1913. Charles E. Commander, Florence, S. C 4,000 00 

May 10, 1913. Jefferson Hotel Company, Columbia, S. C 200,000 00 

Dec. 23, 1913. Walter A. Keenan, Columbia. S. C 20,000 00 

Jan. 10, 1914. C. Frederick Williams, Columbia. S. C 6,500 00 

Jan. 22, 1914.. R. A. Cooper. Laurens. S. C 4,500 00 

June 19, 1914. Robt. K. Laney, Cheraw, S. C 11,000 00 

Bonds. 

June 6-14, 1910. City of Laurens. S. C. Improvement Bonds 24,000 00 

Aug. 18, 1911. Columbia Railway. Gas & Electric Co 50,000 00 

lioans on Collateral. 

Aug. 1, 1912. T. B. Stackhouse. Columbia. S. C 30,000 00 

Dec. 6, 1912. Carroll H. Jones. Columbia, S. C 1,700 00 

Feb. 26, 1913. B. F. Taylor and Wm. Weston, Columbia, S. C 5,000 00 



Total $577,300 00 

THE GKRAIANIA lilFF. INSURANCE COMPANY, OF NEW YORK. 

Bond A. 

Apr. 3, 1912. 115,000— City of Rock Hill, S. C, 5% Sewer Bonds, 

maturing January 1, 1951, optional January 1. 1931 $15,412 50 

Mar. 4, 1913. $5,000 — City of Charleston, S. C, 4% Refunding Mort- 
gage Bonds, maturing July 1. 1937 4,906 25 

Total $20,318 75 

HOME LIFE INSURANCE COMPANY, OF NBW^ YORK. 

Mortgrage Loans on Real Estate, County and Municipal Bonds. 

May 27, 1912. Frances G. Keith, 6 and 10 Gibbes Court, Colum- 
bia '. $ 5,000 00 

Mar. 23, 1914. Cora L. Summersett, 1917 Senate St., Columbia 5,000 00 

Mar. 23, 1914. Cynthia A. Sloan, 1731 Senate St., Columbia 6,000 00 

Mar. 28, 1914. J. W. R. Pope, 907 Laurens St., Columbia 5,000 00 

Oct. 23, 1912. Dillon waterworks 5% 1952 (Nos. 8-22) 15,000 00 

Sept. 3, 1912. Lancaster -county 5% 1952 (Nos. 1-28, 29, 30-42, 43- 

48) 48,795 45 

Sept. 20, 1912. Richland county 5% 1932 (Nos. 1-40) 20,627 80 



Total $105,423 25 

JEFFERSON STANDARD LIFE INSURANCE COMPANY, OF GREENS- 
BORO, N. C. 

First Mortgagee Bonds on South Carolina Real Estate. 

Jan. 29, 1913. W. E. Atkinson, Orangeburg. S. C $ 4,000 00 

Jan. 15, 1914. Jno. L. Addison, Ninety-Six. S. C 4,000 00 

Feb. 24, 1910. J. Wade Anderson, Laurens. S. C 5,000 00 

Mar. 14, 1912. Eugene S. Able, Saluda, S. C 10,000 00 
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Mar. 1, 1913. Thos. C. Anderson. Ninety-Six, S. C 3,000 OO 

Jan. 15, 1914. R. A. and E. A. All. Ulmers, S. C 1,500 OO 

Mar. 18, 1912 W. A. Baldwin, Gray Court. S. C^ 1,600 OO 

Apr. 6, 1912. C. R. Bishop, Laurens, S. C 1,000 OO 

Dec. 30, 1911. Jas. F. Burgiss, Spartanburg, S. C 15,000 OO 

Dec, 26, 1911. J. W. Brassington, Cheraw, S. C 3,000 00 

Dec* 15, 1913. W. L. Bethea. Dillon. S. C 7,000 00 

Dec 13, 1913. Wallace J. Cauthen, Ninety-Six, S. C 3,000 00 

Aug. 9, 1913. Dr. J. H. David. Dillon, S. C 2,500 00 

Jan. 2, 1914. E. S. Dobson. Greer, S. C 1,00Q 00 

Apr. 19, 1913. Dillon Land & Improvement Co., Dillon, S. C 10,000 00 

Jan. 1, 1914. J. M. Diamond. Barnwell. S. C 2,200 00 

Nov. 14, 1913. R. D. Dobson. Greer, S. C • 1,500 00 

Mar. 17, .1914. Mrs. Julia R. Estes, Spartanburg, S. C 500 00 

Oct. 25. 1912. B. Lee Easterling. Barnwell. S. C 5,000 00 

May 25. 1910. A. J. and E. H. Evans. Dillon, S. C 2,000 00 

Nov. 13, 1913. Mrs. Julia R. Estes. Spartanburg, S. C 4.500 00 

Dec 30, 1913. B. Lee Easterling. Barnwell, S. C 3,000 00 

Feb. 1, 1914. B. Lee Easterling and T. S. Cave, Barnwell, S. C 5,000 00 

Dec 28, 1912. A. J. Evans, and H. K. Cottingham, Dilloti, S. C 6,250 00 

Apr. 1, 1913. Lula P. Featherstone. Greenwood. S, C 3,000 00 

Feb. 25, 1913. Henry J. Faust, Denmark, S. C 2,000 00 

Jan. 29, 1914. Geo. Galphin, Ninety-Six, S. C 3,000 00 

Nov. 25, 1913. Mrs. Lucile M. Gray. Laurens, S. C 3,500 00 

June 15, 1912. B. G. Griggs, Patrick. S. C 1,000 00 

Dec. 15, 1910. J. D. Gillespie, Darlington. S. C 2,500 00 

Jan. 1, 1914. N. B. Hargrove, Dillon, S. C 1,500 00 

Mar. 22, 1913. Jno. N. Hudgens, Laurens. S. C 4,000 00 

Sept. 19, 1913. J. J. Hutto, Bowman, S. C 3,000 00 

Apr. 25, 1913 Jno. H. Hewlett, Allendale. S. C 6,000 00 

Apr. 11, 1913 Jno. Hickson, Cheraw, S. C 8,000 00 

Dec. 15, 1913. Mrs. Mariah Hyatt Dillon, S. C 4,500 00 

Dec. 22, 1913. Joe W. Humphries, Gaitney. S. C 2,000 00 

Apr. 9, 1912. Chas. Irby, KoUocks. S C 7.500 00 

Jan. 28, 1913. J. Dargan Jones. Sumter. S. C 2,000 OO 

July 1, 19115. Andrew L. Jackson, Sumter, S. C 15,000 00 

Feb. 1, 1914. Martha E. Jenkins, Kline, S. C 3,000 00 

Jan. 22, 1912. Dr. Wm. J. Keller. Spartanburg, S. C 3,000 00 

Apr. 18, 1910. J. N. Kirven, Darlington, S. C 7,268 30 

May 20, 1913. Mrs. Edna Lee, Williston, S. C 2,700 00 

Jan. 10, 1913. H. J. McLaurin, Jr., Sumter, S. C 5,500 00 

Jan. 20, 1913. W. T. Mobley, Heath Springs, S. C 2,000 00 

Mar. 15, 1912. S. T. A. McManus, Cheraw. S. C 7,000 00 

Apr. 1, 1914. E. P. Minter. Laurens, S. C 6,000 00 

Dec 20, 1912. T. C. McSwain. Bingham, S. C 10,000 00 

June 6, 1912. D. L. McLaurin, McColl. S. C 5,000 00 

Dec 12, 1911. J. J. McSwain, Greenville. S. C ^ 1,250 00 

Dec. 2, 1913. C. W. Mitchell, Greer. S. C .^ 1,500 00 

Mar. 7, 1912. J. F. Ousley, Hartsville, S. C 4,250 00 

Mar. 28, 1910. Orangeburg Hotel Co., Orangeburg. S. C 15,000 00 

Jan. 28, 1913. "Wm. G. Pierson, Sumter, S. C 5,000 00 

Jan. 1, 1911. H. S. Pinkson, Chesterfield, S. C 3,000 00 

Aug. 15, 1911. W. P. Pollock. Cheraw. S. C 10,000 00 

Dec. 31, 1912. A. B., A. M., A. J. and C. F. Parker, McFarlan, S. C. 10,000 00 

Dec 6, 1912. P. M. and W. G. Parrott. Bishopville. S. C 6,000 00 

June 17, 1913. R. E. Rivers, Chesterfield. S. C 4,500 00 

Jan. 20, 1912. M. B. Smith, Cheraw, S. C 7,000 00 

Jan. 5, 1912. M. J. Spears. Lamar. S. C 8,000 00 

Jan. 29, 1914. Nannie B. Sullivan. Laurens. S. C 2,000 00 

Feb. 12, 1913. Mary Alice Scale. Sumter. S. C 3,000 00 
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Feb. 1, 1913. W. J. Smith, Cheraw. S. C 1,500 00 

May 15, 1913. Belle E. and I. W. Scott. Williston. S. C 5,000 00 

May 20, 1913. L. Shaw and Geo B. McLeod, Lumberton, S. C ' 12,500 00 

Nov. 18, 1913. W. O. Self and R. A. Watson. Ninety-Six, S. C 4,000 00 

Dec. 5. 1911. W. W. Smith. Greenville. S. C 5,000 00 

June 2, 1911. J. A. Steck, Walhalla. S. C 3,000 00 

July 1, 1910. The Ware Farm. Rock HilL S. C 9,000 00 

Jan. 3, 1914. J. M. Truluck, Lake City. S. C 10,000 00 

Feb. 1, 191S. Trinity Methodist Church, Sumter. S. C 11,000 00 

Dec. 10, 1912. W. B. Upshur, Sumter, S. C 3,000 00 

June 23, 1910. Verner Springs Water Co.. Greenville. S. C 10,000 00 

Jan. 29, 1912. J. C, A. D. and D. A. White, McFarlan, S. C 4,000 00 

Jan. 1, 1911. S. L. Watford, Lamar. S C 4,500 00 

Apr. 1, 1914. Mrs. S. Maxie Watson, Dillon, S. C 3,000 00 

May 31, 1913. Bartow Walsh. Sumter. S. C 2,500 00 

Nov. 18, 1913. Mrs. M. E. Whitten. Batesbursr. S. C 3,500 00 

Mar. 1, 1912. Mrs. Bessie L. Weatherbee. Williston. S. C 3,000 00 

June 14, 1913. Cecil H. Wilson. Sumter. S. C 1,500 00 

Mar. 5, 1913. Mrs. Catherine A. E. Williams. Norway, S. C 25,000 00 

Mar. 18, 1914. J. W. Ousley. Cheraw." S. C 7,000 00 

Apr. 20. 1914. W. J. Strawn, Greenville. S. C 10,000 00 

Apr. 21, 1914. C. A. S. Campbell, GafCney, S. C. Route No. 7. 1,000 00 

Apr. 20, 1914. Noel B. Paysinger. Greenwood. S. C 3,000 00 

Apr. 10, 1914. J. D. Brown, Spartanburg. S. C 2,000 00 

May 1, 1914. Grace Baptist Church. Sumter. S. C 10,000 00 

Apr. 25, 1914. Chas. P. Harris. GafPney. S. C 2,750 00 

Apr. 25, 1914. H. McRae. Dillon. S. C 2,000 00 

May 5, 1914. R. A. Dobson. Greer. S. C 1,000 00 

May 12, 1914. R. E. Babb, Laurens, S. C 2,000 00 

May 30, 1914. E. W. Hunt, Abbeville. S. C 2,000 00 

May 30, 1914. Geo. W. Mundy. Abbeville. S. C 2,000 00 

June 15, 1914. Marie B. Mason, Sumter, S. C 3,000 00 

SECURITY lilFB AND ANNUITY CO. 

Sept. 20, 1912. Mrs. Minnie L. Browning. Barnwell. S. C % 2,000 00 

Sept. 20, 1912. Geo. O. Baker. Olar. S. C 1,200 00 

Sept. 20, 1912. W. Z. and G. H. Bryan. Allendale. S. C 1,500 00 

Sept. 20, 1912. Boyle Live Stock Co.. Sumter. S. C 7,000 00 

Sept. 20, 1912. J. H. Dayid. Dillon. S. C 7,500 00 

Sept. 20, 1912. W. E. DuRant, Bishopville. S. C 4,000 00 

Sept. 20, 1912. W. If. DePass, Camden. S. C ^. 8,000 00 

Sept. 20, 1912. Mrs. Mary F. Emanuel, Bordens, S. C *. 15,500 00 

Sept. 20, 1912. Edwards Wholesale Gro. Co., Darlington, S. C 6,000 00 

Sept. 20, 1912. L. L Guion. Camden. S. C 8,000 00 

Sept. 20, 1912. S. A. Harvin, Sumter. S. C 7,500 00 

Sept. 20, 1912. Thos. P. Hogg. Kline. S. C 3,000 00 

Sept. 20, 1912. W. R. Hough, Camden. S. C 5,000 00 

Sept. 20, 1912. P. M. Jenkins. Kline. S. C 8,000 00 

Sept. 20, 1912. L. D. Jennings (Loan Bowman & Segars), Sumter, 

S. C 15,000 00 

Sept. 20, 1912. Jas. M. Killingsworth, Dunbarton. S. C 4,000 00 

Sept. 20, 1912. N. W. Kirkpatrick, Society Hill. S. C 7,000 00 

Sept, 20, 1912. Loring W. Lee. Sumter. S. C 2,500 00 

Sept. 20, 1912. Lemmon & Stubbs. Sumter. S. C 10,000 00 

Sept. 20, 1912. McCown & Clark, Florence. S. C 15,000 00 

Sept. 20, 1912. Moise & Wilder. Sumter. S. C 4,000 00 

"Sept. 20, 1912. Moses, Stubbs & Upshur. Sumter. S. C 10,000 00 

Sept. 20, 1912. Moses, Stubbs, Kohn & Upshur, Sumter, S. C 2,500 00 

Sept.^ 20, 1912. S. B. Moseley, Barnwell. S. C 1,875 00 

Sept." 20, 1912. H. G. Osteen. Sumter. S. C 2,500 00 
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Sept. 20, 1912. C. P. and H. G. Osteen, Sumter, S. C 5,000 OO 

Sept. 20, 1912. Mrs. Virginia R. Rogers, Florence, S. C 1,500 OO 

Sept. 20, 1912. H. L. Scarborough, Sumter, S. C 11,000 OO 

Sept. 20, 1912. W. R. Scarborough. Bishopville, S. C 3,000 OO 

Sept. 20, 1912. T. A. Scarborough, Cameron, S. C 5,000 OO 

Sept. 20, 1912. Thos. H. Tatum, Bishopville, S. C 1,500 OO 

Sept. 20, 1912. L. S. Townsend, Union, S. C 6,500 OO 

Sept. 20, 1912. Mrs. Virginia S. Zeigler, Barnwell, S. C 9,000 OO 

Bonds Nos. 4 to 40. 

Nov. 1, 1912. Sumter Hotel Corporation, Sumter, S. C 42,500 00 

Stock, 5 Shares. 

Sept. 20, 1912. Marlboro Cotton Mills, Marlboro, S. C 500 00 



Total $714,843 30 

lilFK AND CASUALTY INSURANCE COMPANY OF TBNNESSSBB, nAsH- 

VILIiK, TENN. 

Bonds. 

Oct. 25, 1913. Ten Columbia, South Carolina, Railway, Gas & Elec- 
tric Company Bonds, Nos. 927-8-9-30-31-32-33-34 and 1815-16, 
par value $1,000.00 each; maturing 1936 $9,300 00 

LIFE INSURANCE COMPANY, OF VIRGINIA, RICHMOND, VA. 

First Mortgragre Bonds on South Carolina Real Estate. 

May 1, 1908. No. 486, J. B. Johnson. Rock Hill, S. C $ 3,000 00 

Oct. 25, 1908. No. 527, W. T. Finch, Spartanburg, S. C 7,000 00 

Apr. 20, 1909. No. 593, W. F. Thackston, Greenville, S. C 2,000 00 

June 2, 1909. No. 599, J. W. Thomson, Anderson, S. C 2,250 00 

June 21, 1909. No. 611, William Goldsmith, Greenville, S. C 2,400 00 

July 1, 1909. No. 615, Mary T. Scott. Newberry, S. C 6,000 00 

July 1, 1909. No. 617. Kenneth Baker et als., Greenwood, S. C. . 4,800 00 

July 10, 1909. No. 623, William M. Shannon, Columbia, S. C , 1,620 00 

June 29, 1909. No. 624, W. W. Burgiss. Greenville, S. C 2,400 00 

Sept. 10, 1909. No. 653, S. H. McGhee et als.. Greenwood, S. C 3,600 00 

Sept. 24, 1909. No. 660, W. S. Glenn, Spartanburg, S. C 6,000 00 

Oct 18, 1909. No. 669. C. E. Kennedy, Laurens, S. C 1,950 00 

Oct. 20, 1909. No., 675, T. Rosa Kohn, Orangeburg, S. C. . .r 6,000 00 

Dec. 21. 1909. No! 702. T. K Bailey et als.. Union, S. C 2,400 00 

Mar. 17, 1910. No. 732, B. T. Earle, Spartanburg, S. C 3,000 00 

Apr. 11, 1910. No. 746, Lavinia A. Turner, Columbia, S. C 6,000 00 

June 8, 1910. No. 779, H. B. Carlisle, Spartanburg, S. C , 2,000 00 

June 27, 1910. No. 787, Chas. F. Hard, Greenville, S. C ' 2,500 00 

Aug. 1, 1910. No. 799, Mark Taylor, Columbia, S. C 2,100 00 

Aug. 12, 1910. No. 808, Cobb & Sturgiss, Rock Hill, S. C 3,000 00 

Aug. 18, 1910. No. 812, Lewis M. Rice, Union, S. C 2,100 00 

Aug. 25, 1910. No. 815, Horace L. Bomar, Spartanburg, S. C 4,800 00 

Aug. 29, 1910. No. 817, Otto Zabel, Spartanburg, S. C 10,000 00 

Sept. 1, 1910. No. 820, E. C. Bagwell, Spartanburg, S. C 2,000 00 

Sept. 9, 1910. No. 825, Florence C. Buchanan, Greenville, S. C 1,7^0 00 

Oct. 7, 1910. No. 832, J. Thomas Arnold, Greenville, S. C 2,450 00 

Oct. 11, 1910. No. 834, Rosa L. Hydrick. Spartanburg, S. C 15,000 00 

Nov. 23, 1910. No. 840, Mrs. Mary S. Tuttle, Greenville, S. C 7,000 00 

Dec. 12, 1910. No. 845, Grier & Park. Greenwood. S. C 8,000 00* 

Feb. 2, 1911. No. 868, O. L. Johnson, et als., Spartanburg, S. C. . . 9,000 00 

Feb. 16, 1911. No. 870, James G. Williamson. Florence, S. C 14,000 00 

Mar. 1, 1911. No. 877, Davis-Roper, et als., Laurens, S. C 6,300 00 
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Mar. 1, 1911. No. 878. E. W. and Essie W. Martin, Laurens, S. C. 6,300 00 

Mar. 14, 1911. No. 881, Mrs. Florence G. LaMotte, Columbia, S. C. 5,000 00 

Apr. 3, 1911. No. 892, Mrs. E. V. Patterson. Chester, S. C 4,900 00 

Apr. 1, 1911. No. 895. J. M. McCauglirin, Newberry, S. C 7,000 00 

Apr. 6, 1911. No. 896, Mrs. E. C. Spigener. Columbia. S. C 7,000 00 

Apr. 25. 1911. No. 903. Geo. S. Mower, Newberry, S. C 21,000 00 

May 3, 1911. No. 905, Mrs. Brucie W. Hellams, Greenville, S. C 2,800 00 

May 3, 1911. No. 906, Richland Druff Co., Columbia, S. C 20,000 00 

May 12, 1911. No. 909, Luthern Board of Pub.. Columbia, S. C 29,000 00 

May 23, 1911. No. 915. Wade H. Franklin, Hammond, S. C 4,900 00 

June 15, 1911. No. 020. Mrs. Gerda K Prevost, Greenville, S. C. . . 2,000 00 

June 17, 1911. No. 922. Mrs. Rheba Thomson, Columbia, S. C ' 4,800 00 

June 26, 1911. No. 925. Mrs. Ellen M. Meehan, Columbia, S. C 9,600 00 

June 27, 1911. No. 927 A. C. DePass, Columbia, S. C 3,200 00 

June 29, 1911. No. 930. John B. Lowry, Columbia, S. C 12,000 00 , 

July 1, 1911. No. 936. Ravadson Trust Co., Spartanburg, S. C. . . 20,000 00 

July 8, 1911. No. 937. Mrs. Mary E. C. Clark, Columbia, S. C 4,800 00 

July 10, 1911. No. 938. Bright Williamson, Darlington, S. C. ..... 16,000 00 

July 18. 1911. No. 948. Robert I. Woodside, Greenville, S. C 2,400 00 

July 22, 1911. No. 950. A. L. Wood and Mrs. A. W. Butler, Gaff- 

ney, S. C 4.000 00 

Sept. 12, 1911. No. 960. Drs. H. R. Black and J. R. Snoddy, Spar- 
tanburg, S. C ! 4,000 00 

Sept. 14, 1911. Uo. 961. Miss E. Van Benthuysen, Columbia, S. C. . 1,200 00 

Sept. 15, 1911. No. 971. Mrs. Annie F. Giles, Greenwood, S. C 2,400 00 

Sept. 18, 1911. No. 973. Chas. H. Barron. Columbia, S. C 2,800 00 

Sept. 21, 1911. No. 976. Carol E. Reeves, Columbia, S. C 7,000 00 

Sept. 29, 1911. No. 977. J. T. Willard, Spartanburg, S. C 3,200 00 

Oct. 12, 1911. No. 982. A. B. Josey, Columbia, S. C 2,400 00 

Oct. 25, 1911. No. 985. Sarah B. Poe, Greenville. S. C 2,800 00 

Oct. 25, 1911. No. 986. Mrs. Mary B. Mathews, Greenville, S. C ^ 2,800 00 

Nov. 8, 1911. No. 1000. Christ Episcopal Church, Greenville, S. C. ' 7,200 00 

Nov. 14, 1911. No. 1005. John W. Bunch, Columbia, S. C 10.000 00 

Nov. 16, 1911. No. 1008. John B. Rodgers, Colupibia, S. C 2,800 00 

Nov. 25, 1911. No. 1010. Hon. Thos. S. Sease, Spartanburg, S. C. . 2,800 00 

Dec. 5, 1911. No. 1013. James S. White, Rock Hill, S. C 10,800 00 

Dec. 8, 1911. No. 1015. James E. Thackston, Greenville, S. C 3,200 00 

Dec. 11, 1911. No. 1018. W. A. Smith. Greenville, S. C 2,250 00 

Dec. 5, 1911. No. 1019. Rev. Henry Stokes and wife, Greenville, 

S. C 2,400 00 

Dec. 14, 1911. No. 1020. James McPherson, Greenville, S. C 9,000 00 

Dec. 14, 1911. No. 1021. William C. Sirrine, Greenville, S. C 2,400 00 

Dec. 12, 1911. No. 1022. J. A. and J. E. Horton, Belton, S. C 3,250 00 

Dec. 29, 1911. No. 1031. W. F. and H. A. Batson, Greenville, S. C. 1,600 00 

Dec. 15, 1911. No. 1036. F. M. and C. F. Cox, Belton, S. C 4,000 00 

Jan. 15, 1912. No. 1041. Mrs. A. J. Dawkins. Spartanburg, "S. C 4,000 00 

Jan. 18, 1912. No. 1042. W. R. Bishop, Spartanburg, S. C 5,200 00 

Jan. 18, 1912. No. 1043. W. P. Irwin, Spartanburg, S. C 9,900 00 

Jan. 20, 1912. No. 1044. Green & Bomar, Spartanburg, S. C 20,000 00 

Jan. 24, 1912. No. 1046. Mrs. Ina J. K. Finklea, Columbia, S. C. . . 2,080 00 

Jan. 24, 1912. No. 1048. Mrs. Mabel F. Simpson. Spartanburg. S. C. 6,000 00 

Jan. 27, 1912. No. 1049. Mrs. Elise E. Elkins, Columbia, S. C 2,250 00 

Feb. 5, 1912. No. 1051. G. H. Bailes, Anderson. S. C 4,000 00 

Feb. 19, 1912. No. 1053. Abram Hyman, Darlington, S. C 5,600 00 

Feb. 23, 1912. No. 1054. B. S. and Mrs. F. L. Josey, Darlington, 

S. C 16,000 00 

Feb. 28, 1912. No. 1057. R. M. R. F. Walton, Ridge Springs. S. C. . 9,000 00 

Mar. 1, 1912. No. 1060. Mrs. Mary C. Harris, Greenville, S. C 10,000 00 

Mar. 18. 1912. No. 1069. Jacob Cohen, Union, S. C 3,600 00 

Mar. 22, 1912. No. 1071. D. T. McKeithan, Darlington, S. C 12,000 00 
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Apr. 2, 1912. No. 1074. M. R. Howie, Darlington, S. C 4,000 00 

Apr. 30, 1912. No. 1076. A. Stork, Columbia, S. C 9,000 00 

June 1, 1912. No. 1078. L. I. Jennings, Greenville. S. C 5,600 00 

June 26, 1912. No. 1080. E. R. Horton, Anderson, S. C 8,000 00 

June 12, 1912. No. 1085. Thad C. Dean. Spartanburg, S. C 3,600 00 

June 19, 1912. No. 1088. Dr. J. E. Edwards, Spartanburg, S. C 3,600 00 

July 2, 1912. No. 1096. Hovey Smith, Greenville, S. C 5,400 00 

July 9, 1912. No. 1098. E. G. Cooke, Newberry, S. C 4,500 00 

July 23, 1912. No. 1101. E. W. Carpenter, Greenville, S. C 3,150 00 

July 20, 1912. No. 1103. W. Hastings Dial, Laurens, S. C 7,200 00 

July 29, 1912. No. 1107. Mrs. E. J. Finlay, Greenville, S. C 38,000 00 

July 26, 1912. No. 1108. James R. Gibson, Inman, S. C 3,600 00 

July 27, 1912. No. 1109. Abbeville Realty Co., Abbeville, S. C 13,500 00 

July 29, 1912. No. 1113. H. C. Townsend, Anderson, S. C 22,500 00 

July 15, 1912. No. 1117. S. M. and E. H. Wilkes, Laurens, S. C 9,000 00 

Aug. 28, 1912. No. 1120. Miss Annie Wittvogel, Columbia, S. C. . . 3,500 00 

Oct. 1, 1912. No. 1135. Mrs. Nannie Irby et als., Laurens, S. C. . . 5,850 OO 

Oct. 7, 1912. No. 1141. Jos. A. McCuUough, Greenville, S. C 7,200 00 

Oct. 8, 1912. No. 1143. Theron Earle, Greenville, S. C 6,000 00 

Oct. 28, 1912. No. 1151. Mrs. Emma D. Gray, Laurens, S. C 3,000 00 

Oct. 22, 1912. No. 1154. Alexander & Hanna, Spartanburg, S. C. .. 9.000 00 

Nov. 1, 1912. No. 1155. Geo. B. Brasington, Darlington, S. C 3,600 00 

Oct. 20, 1912. No. 1157. G. P. Sanders, Spartanburg,' S. C 7,000 00 

Nov. 1, 1912. No. 1158. John A. Russell, Greenville, S. C 2,700 00 

Nov. 2, 1912. No. 1160. R. A. Ramsey, Greenville, S. C 2,700 00 

Nov. 14, 1912. No. 1171. W. Lester Webb, Columbia, S. C 3,600 00 

Nov. 29, 1912. No. 1179. J. Frank Davis, Honea Path, S. C 6,300 00 

Nov. 30, 1912. No. 1181. W. D. Coggeshall, Darlington, S. C 10,800 00 

Nov. 30, 1912. No. 1182. W. D. Coggeshall, Darlington, S. C 10,710 00 

Dec. 5, 1912. No. 1184. Eugenia A. Tliompson, Sumter, S. C 12,150 00 

Dec. 12, 1912. No. 1189. W. K. Shealey, Leesville, S. C 5,000 00 

Dec. 16, 1912. No. 1191. B. C. Wallace and H. P. Moses, Sumter, 

S. C 2,700 00 

Dec. 26, 1912. No. 1195. Mrs. AjinieS. Cathcart, Columbia, S. C... 5,400 00 

Dec. 26, 1912. No. 1196. Julius H. Taylor, Columbia, S. C 5,000 00 

Dec. 31, 1912. No. 1199. Joseph Norwood, Columbia, S. C 6,000 00 

Jan. 2, 1913. No. 1203. Mrs. Olga M. Griffin, Columbia, S. C 7,000 00 

Jan. 6, 1913. No. 1208. Henry T. Mills, Greenville, S. C 5,400 00 

Jan. 25, 1913. No. 1217. Oscar B. Simmons, Laurens, S. C 7,200 00 

Jan. 29, 1913 No. 1219. Union Bank Building Co.. Columbia, S. C. 100,000 00 

Jan. 23, 1913. No. 1220. John H. Shores, Spartanburg. S. C 5,400 00 

Jan. 28, 1913. No. 1221. F. B. Grier and J. B. Park, Greenwood. 

S. C 6,000 00 

Feb. 1, 1913. No. 1222. John P. Smith, Liberty, S. C 4,500 00 

Feb. 4, 1913. No. 1226. L. Arthur O'Neill, Sumter, S. C 11,250 00 

Feb. 11, 1913. No. 1227. Chas. E. Simmons, Newberry, S. C 3,200 00 

Feb. 12. 1913. No. 1230. James L West, Greenville, S. C 7,200 00 

Feb. 12, 1013. No. 1231. Christ Episcopal Church, Gri^enville, S. C. 4,500 00 

Feb. 24, 1913. No. 1236. Mrs. J. R. D. Smith, Rock Hill, S. C 4,500 00 

Feb. 25, 1913 No. 1237. William A. Barton et al., Greenville, S. C. 4.000 00 

Feb. 26, 1913. No. 1238. Dr. J. H. Taylor, Columbia, S. C 6,300 00 

Feb. 27, 1913. No. 1239. Ladson A. Mills, Greenville, S. C 19,800 00 

Feb. 27. 1913. No. J240. Fannie Gibbes Keith, Columbia, S. C 4,000 00 

Feb. 24, 1913. No. 1243. Julia V. Beck, Sumter. S. C 3,150 00 

Mar. 21, 1913. No. 3 245. Dr. J. T. Montgomery, Spartanburg, S. C. 4,500 00 

Mar. 25, 1913. No. 1246. Lou Wash Floyd, Newberry, S. C 9,000 00 

Mar. 22, 1913. No. 1252. Chas. P. Hammond, Spartanburg, S. C. .. 10,800 00 

Mar. 22, 1913. No. 1253. C. A. Milford, Abbeville, S. C 3,600 00 

Apr. 2, 1913. No. 1254. J. M. Quattlebaum, Columbia, S. C 8,000 00 
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Apr. 9, 1913. No. J.257. Gardner-Rush & Henderson, Greenwood, 

S. C 7,200 00 

Apr. 11. 1913. No. 1259. Minnie C. Spearman, Silver Street, S. C. . 1.800 00 

Apr. 15, 1913. No. 1262. Real Estate Holding Co., Sumter, S. C. . . 7,200 00 

Apr. 21, 1913. No. 1263. A F. Spigner, Columbia, S. C -. 2,000 00 

Apr. 21, 1913. No. 1264. A. F. Spigner, Columbia, S. C 1,800 00 

Apr. 21, 19^13. No. 1265 A. F. Spigner, Columbia, S. C 2,070 00 

Apr. 2, 1913. No. 1269. McMakin & Alexander, Spartanburg, S. C. 10,000 00 

Apr. 26, 1913. No. 1272. W. S. Glenn, Spartanburg, S. C 22,500 00 

May 1, 1913. No. 1274. McKinnon-McNair & Manship, Hartsville, 

S. C 7,200 00 

May 6, 1913. No. 1276. Henry T. Thompson, Columbia, S. C 4,230 00 

May 6, 1913. No. 1277. Euric A. Blackwell, Columbia, S. C 2,250 00 

May 12, 1913. No. 1282. G. H. Bailes, Anderson, S. C 15,750 00 

May 26, 1913. No. 1291. Nathan Lifchez. Columbia, S. C 6,500 00 

May 29, 1913. No. 1293. Nicholas Sottile. Charleston, S. C 25,000 00 

June 2, 1913. No. 1298. James A. Burton. Newberry, S. C 12,420 00 

June 10, 1913. No. 1304. Dr. Oscar LaBorde, Columbia, S. C 2,600 00 

June 10, 1913. No. 1305. Henry A. White, Columbia, S. C. 5,000 00 

June 14, 1913. No. 1310. Leon E. Hicks, Hartsville, S. C 3,600 00 

June 16, 1913. No. 1311. Oscar E. Thomas, Columbia, S. C 12,500 00 

June 23, 1913. No. 1313. John C. Terrell, Cheraw, S. C 3,600 00 

May 5, 1913. No. 1315. O. L. Johnson, Spartanburg, S. C ' 5,400 00 

June 30, 1913. No. 1317. Horace L. Bomar. Spartanburg, S. C... 6,750 00 

July 23, 1913. No. 1323. A. W. Litschgi, Jr., Charleston, S. C 8,000 00 

July 23, 1913. No. 1324. Mrs. Nannie K. Litschgi. Charleston, S. C. 25,000 00 

Sept. 11, 1913. No. 1335. Oregon Hotel Co., Greenwood, S. C 20,000 00 

Sept. 16, 1913. No. 1338. Dr. G. DeFoix Wilson, Spartanburg, S. C. 10,000 00 

Sept. 13, 1913. No. 1339. B. F. McKellar, Greenwood, S. C 10,000 00 

Sept. 13, 1913. No. 1340. Watson & Bailey, Greenwood, S. C 3,500 00 

Nov. 11, 1913. No. 1358. J. S. Land, Columbia, S. C 10,000 00 

Nov. 17, 1913. No. 1361. C. H. Shannon, Newberry, S. C 3,500 00 

Nov. 17, 1913. No. 1362. J. S. Dominick, Newberry, S. C 5,000 00 

Nov. 18, 1913. No. 1363. Dr. C. L. Kibler, Columbia, S. C 5,000 00 

Nov. 22, 1912 No. 1366. R. Frank Fleming, Laurens, S. C ' 3,500 00 

Nov. 26, 1913. No. 1367. Miss Marie G. Lynch, Cheraw, S. C 3,500 00 

Nov. 28, 1913. No. 1369. Richard C. Ned, Newberry, S. C 10,000 00 

Dec. 15, 1913. No. 1372. Lutheran Board of Pub., Columbia, S. C. . 9,000 00 

Dec. 20, 1913. No. 1386. Miss M. M. Evans, Anderson, S. C 5,000 00 

Dec. 22, 1913. No. 1387. Earle Wilson, Laurens, S. C 5,000 00 

Dec. 20, 1913 No. 1389. Mrs. J. Lee Lester, Spartanburg, S. C 3,500 00 

Dec. 26, 1913. No. 1390. H. C. Townsend, Anderson, S. C 5,000 00 

Jan. 2, 1914. No. 1393. T. S. Lucas, Society Hill, S. C 2,000 00 

Jan. 1, 1914. No. 1394. Jos. M. Evans, Anderson, S. C 10,000 00 

Jan. 2, 1914. No. 1395. E. P. & W. R. Minter, Laurens, S. C 6,000 00 

Jan. 6, 1914. No. 1401. A. A. Coleman, Greenwood, S. C 6,000 00 

Jan. 3, 1914. No. 1402. T. Gibbon Traynham, Laurens, S. C 8,000 00 

Dec. 29, 1913. No. 1406. Simon Becker, Spartanburg, S. C 8,000 00 

Jan. 31, 1914. No. 1411. Giles L. Wilson, Spartanburg, S. C 10,000 00 

Feb. 6, 1914. No. 1412. D. S. Gray and B. A. Henry, Anderson, 

S. C 9,000 00 

Feb. 10, 1914. No. 1414. A. B. & H. B. Miller, Newberry, S. C 4,000 00 

Feb. 3, 1914. No. 1415. Mrs. M. F. Garrett, Greenwood, S. C 7,500 00 

Feb. 2, 1914. No. 1422. William F. Young, Spartanburg, S. C. . . . 4,500 00 

Feb. 18, 1914. No. 1424. Mrs. N. G. Page, Cheraw, S. C 2,500 00 

Feb. 18, 1914. No. 1425. Thos. P. Harrell, Cheraw, S. C 6,000 00 

Mar. 14, 1914. No. 1436. James M. Cherry, Rock Hill, S. C 25.000 00 

Feb. 27, 1914. No. 1438. Gooch-Begg & Burnett, Spartanburg, S. C. 6,000 00 

Mar. 6, 1914. No. 1439. Mrs. M. G. Fishburne, Columbia, S. C... 4,500 00 

Mar. 7, 1914. No. 1440. J. C. Brown, Columbia, S. C 4,000 00 
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Feb. 21. 1914 No. 1442. T. J. Bolton, Greenwood, S. C ^ 3,300 00 

Mar. 13, 1914. No. 1445. Robert McC. Holmes, Newberry, S.*C 5,000 00 

Mar. 14, 1914. No. 1446. John Martin Suber, Newberry, S. C 6,000 00 

Mar. 9, 1914. No. 1447. Miss Mary M. Wilhite, Anderson, S. C. . . 6,000 00 

Mar. 24, 1914. No. J 452. Mrs. Shadie T. Bouchier, Columbia, S. C. 3,600 00 

Mar. 27, 1914. No. 1455. A. Tazewell Baird, Jr., Dovesville, S. C. . 5,000 00 

Mar. 27, 1914. No. 1456. J. Lucas Baird, Dovesville, S. C 5,000 00 

Mar. 27, 1914. No. 1457. Dr. Andrew T. Baird, Dovesville, S. C 3,000 00 

Mar. 20, 1914. No. 1462. Schrader & Gamble, Greenwood, S. C 6,100 00 

Apr. 1, 1914. No. 1463. Jos. J. Barrett, Sumter, S. C 6,500 00 

Apr. 1, 1914. No. 1465. Thos. S. Chipley, Greenwood, S. C 8,000 00 

Apr. 7, 1914. No. 1467. John C. Evans, Cheraw, S. C 2,500 00 

Apr. 10, 1914. No. 1470. Van J. Covington, Cheraw, S. C 6,000 00 

Apr. 13, 1914. No. 1472. Frances G. Keith, Columbia, S. C 4,000 00 

Apr. 11, 1914. No. 1473. Mrs. Kesiah S. Grant, Kollocks, S. C 5,000 00 

Apr. 13, 1914. No. 1474. Chas. E. Summer, Newberry, S. C 12,500 00 

Apr. 14, 1914. No. 1478. Carter-Sims & Shannon, Chester, S. C. .. 12,000 00 

Apr. 17, 1914. No. 1480. G. H. Greene, Rock Hill, S. C 12,500 00 

Apr. 9, 1914. No. 1482. Citizens Trust Co., Greenwood, S. C 35,000 00 

Apr. 9, 1914. No. 1483. Samuel C. Hodges, Greenwood, S. C 3,000 00 

Apr. 21, 1914. No. 1486. Dr. Edgar M. Mathews, Florence, S. C. . . 6,000 00 

Apr. 22, 1914. No. 1489. Wallace & Wells, GreenviUe, S. C 40,000 00 

Apr. 15, 1914. No. 1490. Perry Moses, Sumter, S. C 22,000 00 

Apr. 24, 1914. No. 1492. Dr. James Drew Ingram, McBee, S. C 10,000 00 

May 5, 1914. No. 1497. Mrs. Marion S. Marshall, Columbia, S. C. . 2,000 00 

May 5, 1914. No. 1498. Mrs. Annie I. Rembert, Columbia, S. C. . . 6,000 00 

May 11, 1914. No. 1499. M. B. Prevost, Greenville, S. C 4,000 00 

May 12, 1914. No. 1500. Walker, West & Bennett, Greenville, S. C. 5,000 00 

May 22, 1914. No. 1501. Emil W. Sylvan, Columbia, S. C 2,500 00 

May 27, 1914. No. ^505. Marchbank & Babb, Anderson, S. C 7,000 00 

May 29, 1914. No. 1507. Washington M. Waters, Florence, S. C. . . 6,000 00 

June 1, 1914. No. 1508. A. B. Ferguson, Lancaster, S. C 4,000 00 

May 25, 1914. No. 1509. Connie Maxwell Orphanage, Greenwood, 

S. C 9,000 00 

June 5, 1*914. No. 1510. W. P. Conyer and T. C. Gower, Green- 
ville, S. C 35,000 00 

June 8, 1914. No. 1512. Geo. B. Townsend, Anderson, S. C 3,500 00 

June 23, 1914. No. 1516. William M. Perry, Columbia, S. C 3,000 00 

June 23, 1914. No. 1519. Mrs. Margaret B. Teicher, Sumter, S. C. . 7,000 00 

Total mortgage loans 11,794,080 00 

Bonds Secured by Real E2state. 

Apr. 20, 1911. No. 132. W. H. Irvine, Greenville, S. C $ 10,000 00 

Apr. 25, 1911. No. 133. W. H. Irvine, Greenville, S. C. 20,000 00 

Total bonds secured by real estate $ 30,000 00 

Balances in South Carolina Banks. 

Bank of Charleston, Charleston, S. C $ 6,235 61 

Union National Bank, Columbia, S. C 720 20 

Total in banks $ 6,955 81 

Total investments in South Carolina, June 30, 1914 $1,831,035 81 

MANHATTAN LIFE3 INSURANCE COMPANY, OF NEW YORK. 
Mortaragre lioans. State and County Bonds. 

Apr. 2, 1912. Lawrence B.. Owens, Columbia, S. C $13,500 00 

Apr. 2, 1912. Lawrence B. Owens, Columbia, S. C 15,000 00 
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Nov. 17, 1913. Black & Coulter Co., Columbia, S. C 25,000 00 

Mar. 18, 1912. Town of Gaffney, S. C: Bonds 5%; 13 Sewer Bonds 
of 11,000 each; 12 Waterworks Bonds of $1,000 each, Nos. 4 

to 13, 20, 21, 47, 17, 18, 39 to 42, 49, 71 to 75 25,828 00 

Mar. 18, 1912. State of S. C. Bonds for Redemption of Brown Con- 
sols 4%, 2 Bonds of $1,000 each, Nos. 3568, 3634 2,000 00 

Total $81,328 00 

MARYLAND I.IFK INSURANCE: COMPANY, OF BALTIMORE:. 

Bonds. 

Mar. 9, 1911. City of Columbia, 5-1941, Nos. 756 to 775 $20,000 00 

Mar. 10, 1911. City of Columbia, 5-1941, Nos. 776 to 781 6,000 00 

Mar. 1, 1899. Charleston Cons. Ry., Gas & Elec. Co., 5-1999, Nos. 

970 to 973 4,000 00 

July 12, 1900. Charleston Cons. Ry., Gas & Elec. Co., 5-1999, No. 543 1,000 00 

Total $31,000 00 

MEITROPOIilTAN LIFE: INSURANCE: COMPANY, OF NE:1V YORK CITY. 
Mortgragre Loanii and Bonds. 

1908. William Elliott, Columbia, S. C 5 4,000 00 

1909. Richard B. Belser, Sumter, S. C 1 2,500 00 

1909. Julia D. Charles, Greenville, S. C 3,500 00 

1909. Wm. A. Briggs and J. B. Jennings, Greenville, S. C. . 10,000 00 

1909. Aaron David, Columbia, S C 20,000 00 

1909. Carpenter Bros. Drug Co., Greenville, S. C 8,000 00 

1909. Lawrence W. Folsom, Sumter, S. C 5,000 00 

1910. Peoples Bldg. & Investment Co., Charleston, S. C 130,000 00 

1910. William Elliott, Columbia, S. C 10,000 00 

1910. Thad C. Dean, Spartanburg, S. C 18,000 00 

1910. James T. Harris, Spartanburg, S. C 18,000 00 

1911. Charleston Real Estate Co., Charleston, S. C 7,000 00 

1911. Charleston Real Estate Co., Charleston, S. C 13,000 00 

1911. Charleston Improvement Co., Charleston, S. C 15,000 00 

1911. Ambrose E. Gonzales, Columbia, S. C 60,000 00 

1912. James Sottile, Charleston, S. C 17,500 00 

1912. Jacob B. Meyer, Columbia. S. C 20,000 00 

1912. William E. Gonzales, Columbia, S. C 55,000 00 

1912-1913. Palmetto Construction Co., Columbia, S. C 200,000 00 

1913. Daniel O'Brien, Charleston, S. C 25,000 00 

1913. Commercial Investment Co., Charleston, S. C 25,000 00 

1913. Consolidated Holding Co., Columbia, S. C 70,000 00 

1913. Lawrence B. Owens, Columbia, S. C 15,000 00 

1913. Consolidated Holding Co., Columbia, S. C 50,000 00 

1913. J. K. Crosswell, Sumter, S. C 13,000 00 

1913. City Holding Co., Sumter, S. C 35,000 00 

Feb. 7, 1914. Reginald C. Williams, Columbia, S. C 20,000 00 

May 23, 1914. Andrew J. Bethea, Columbia, S. C 25,000 00 

June 19, 1914. B. F. Taylor, Columbia, S. C 85,000 00 

1912. Catawba Township Refunding 5% Bonds, 1941, book 

value 25,675 13 

Total %... $1,015,175 13 

MISSOURI state: life INSURANCE COMPANY, OF ST. LOUIS, MO. 
Mortgragre Loans and Deposits In Banks. 

Feb. 17, 1913. Gertrude T. Solomon, Estill, S. C $14,075 00 

Feb. 17, 1913. T. O. Lawton, Barton, S. C 1,500 00 
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Feb. 17, 1913. Charles A. Harper. Estill, S. C 9,000 00 

Feb. 17, 1913. Marvin H. O'Neal, Estill, S. C 10,000 00 

Feb. 17, 1913. J. H. David, Dillon, S. C 15,000 00 

National Loan & Exchange Bank, of Columbia, S. C, 

certificate of deposit 20,000 00 

National Loan & Exchange Bank, of Columbia, S. C, 
average daily balance in checking account for six months 
ending June 30, 1914 3,800 11 



Total $73,375 11 

MUTUAL. BSNESFIT LIFE INSURANCE COMPANY, OF NEWARK, N". J. 
Municipal Bonds. 

Apr. 30, 1909. Lee Co., S. C, Courthouse 5% Bonds, Feb. 1, 1937 

(Nos. 2-24, inc., and 28, 29, 30, 32, 33, 34 and 35) $ 30,000 00 

Mar. 21, 1912. Dillon Co., S. C, Highway Improvment 5% Bonds, 

Jan. 1, 1942 (Nos. 1 -25, inc.) 25,000 00 

Mortgragre Loans. 

June 27, 1910. Geo. Tindal (Clarendon Co.), Silner 20,000 00 

Jan. 20, 1911. Lucien E. Brailsford and Ux. (Clarendon Co.), Sum- 

merton 16,500 00 

Mar. 18, 1911. Joshua P. Kirven (Darlington Co.), Darlington 20,000 00 

Mar. 22, 1911. Harry L. Harllee (Darlington Co.), Darlington 5,000 00 

Apr. 22, 1911. Wm. D. Coggeshall (Darlington Co.), Darlington... 30,000 00 

July 3, 1911. R. Hugh Belser (Clarendon Co.), Summerton 7,500 00 

Jan. 4, 1912. James B. Law (Darlington Co.), Darlington 25,000 00 

Feb. 9, 1912. Erasmus E. Kirven (Darlington Co.), Florence 6,000 00 

Feb. 15, 1912. Wm. K. Glenn (Anderson Co.), Anderson 6,000 00 

Feb. 28, 1912. Maxfield H. Sexton (Anderson Co.), Starr 4,000 00 

Mar. 12, 1912. James W. Childers (Anderson Co.), Greenville 3,000 00 

Mar. 20, 1912. Henry J. Nettles (Darlington Co.), Hartsville 8,000 00 

Mar. 29, 1912. Wm. E. Burriss (Anderson Co.), Denver 4,500 00 

Apr. 9, 1912. Walter L. Pruitt et al. (Anderson Co.), Starr 3,500 00 

Apr. 12, 1912. James O. Sanders (Anderson Co.), Anderson 9,000 00 

May 1, 1912. Judge S. Fowler (Anderson Co.), Anderson 45,000 00 

May 24, 1912. Wm. A. Rogers et al. (Marlboro Co.), Blenheim. .... 22,500 00 

May 28, 1912. Bessie W. Mclver (Darlington Co.), Society Hill 10,000 00 

May 28, 1912. Mary M. Donald (Darlington Co.), Mt. Clare 10,000 00 

June 5, 1912. James N. Moore (Darlington Co.), Hartsville 20,000 00 

June 13, 1912. Pee Dee Realty Co. (Darlington Co.), Darlington. . 6,000 00 

June 29, 1912. Wm. A. Simpson (Greenville Co.), Golden Grove 18,000 00 

July 26, 1912. John A. Hudgens (Anderson Co.), Pelzer 8,000 00 

Aug. 22, 1912. James T. Harris (Spartanburg Co.), Spartanburg.. • 10,000 00 

Aug. 24, 1912. David C. Shaw (Sumter #lo.), Sumter 8,000 00 

Oct. 7, 1912. Wm. M. Graham (Sumter Co.), Sumter 15,000 00 

Oct. 31, 1912. Eva J. Jarrett (Spartanburg Co.), Cowpens 3,000 00 

Nov. 14, 1912. Margaret A. Huggin (Spartanburg Co.), Roebuck. . 3,000 00 

Nov. 26, 1912. Oliver J. Copeland (Anderson Co.), Belton 6,000 00 

Dec. 9, 1912. Richard E. Thompson (Anderson Co.), Anderson... 5,500 00 
Dec. 18, 1912. Robert M. Cooper (Sumter and Clarendon Cos.), 

Wisacky 15,000 00 

Dec. 21, 1912. Mary C. Gentry (Clarendon Co.), Summerton 8,000 00 

Dec. 26, 1912. Mary E. McDade (Anderson Co.), Pendleton 4,000 00 

Jan. 7, 1913. John C. Pruitt (Anderson Co.), Starr 6,000 00 

Jan. 10, 1913. Mary E. Mclver (Darlington Co.), Darlington 6,500 00 

Jan. 18, 1913. John M. Carver (Spartanburg Co.), Fair Forest 5,000 00 

Jan. 22, 1913. S. Janie Bobo (Spartanburg Co.), Cross Anchor 2,000 00 

Jan. 25, 1913. James D. Vernon (Spartanburg Co.), Spartanburg... 2,500 00 

Feb. 3, 1913. James L. Mcintosh (Darlington Co.), Dovesville. . . 12,000 00 
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Feb. 15, 1913. Feaster I. Jones (Anderson Co.), Starr 10,000 00 

Feb. ^0, 1913. James D. DeShields (Spartanburg Co.), Inman • 3,600 00 

Feb. 21, 1913. John R. Coan (Spartanburg Co.), Spartanburg 2,500 00 

Feb. 21, 1913. John S. Thompson (Dillon Co.), Dillon 22,000 00 

Feb. 24, 1913. Samuel M. Bagwell (Spartanburg Co.), Spartanburg 9,500 00 

Mar. 6, 1913. Alice C. Sloan et al. (Anderson Co.), Anderson 6,000 00 

Mar. 10, 1913. James H. Wright (Marlboro Co.), Clio 6.500 00 

Mar. 17, 1913. John M. Chapman (Spartanburg Co.), Campobello. . 4,000 00 

Mar. 17, 1913. Samuel M. Gregg (Florence Co.), Florence 10,000 00 

Mar. 20, 1913. Garland McD. Reed (Anderson Co.), Anderson 3,000 00 

Mar. 20, 1913. Barney Fields et al. (Darlington Co.), Lydia 6,000 00 

Apr. 4, 1913. Perry M. Wall (Spartanburg Co.), Spartanburg 1,200 00 

Apr. 10, 1913. Geo. F. McConnell (Anderson Co.), Anderson 4,000 00 

Apr. 10, 1913. James N. S. McConnell (Anderson Co.), Anderson. .. 12,000 00 

Apr. 14, 1913. H. Kemper Covington (Marlboro Co.), Bennettsville 30,000 00 

Apr. 14, 1913. Randolph P. Gillespie (Darlington Co.), Hartsville. . 6,000 00 

Apr. 18, 1913. Wm. J. McClure (Anderson Co.), Anderson 18,000 00 

May 2, 1913. Lawrence O. Harper et al. (Anderson Co.), Honea 

Path 3,800 00 

May 6, 1913 Henry M. Tate (Anderson Co.), Starr 5,500 00 

June 3, 1913. Thomas L. Clinkscales, Jr. (Anderson Co.), Honea 

Path 10,000 00 

June 4, 1913. Charles H. Bailey (Anderson Co.), Anderson 9,500 00 

June 3, 1913. Elial Williams (Spartanburg Co.), Spartanburg 2,500 00 

June 11, 1913. Eliza G. Haigh (Florence Co.), Florence 9,000 00 

June 13, 1913. Daniel Yarborough (Spartanburg Co.), Clinton... 11,000 00 

June 23, 1912. Henry N. Garrison (Anderson Co.), Sandy Springs. . 4.000 00 

July 3, 1913. Stevenson Farm Co. (Florence Co.), Florence 10,000 00 

July 23, 1913. James J. Martin (Anderson Co.), Anderson 1,700 00 

Aug. 26, 1913. Wm. C. Rogers (Lee Co.), Bishopville 10,000 00 

Sept. 12, 1913. Samuel F. Ervin (Darlington and Florence Cos.), 

Florence 5,000 00 

Oct. 4, 1913. Wm. F. McLees (Anderson Co.), Townville 9,000 00 

Dec. 8, 1913. L. Ayer Glenn (Anderson Co.), Anderson 3,000 00 

Feb. 3, 1914. Benj. J. Pearman (Anderson Co.), Starr 7,000 00 

Mar. 21, 1914. Wm. A. Callahan (Anderson Co.), Honea Path 3,000 00 

Mar. 31, 1914. Clough C. Good (Greenville Co.), Greenville 5,000*00 

Apr. 1, 1914. Amos S. Masters (Anderson Co.), Anderson 12,000 00 

Apr. 7, 1914. D. Lee Thorne (Spartanburg Co.), Greer 1,500 00 

Apr. 21, 1914. Wm. W. Clement (Spartanburg Co.), Inman 2,500 00 

Apr. 21, 1914. John C. Harris (Anderson Co.), Anderson R. F. D. 

No. 3 5,000 00 

Apr. 24, 1914. Emma A. Saunders (Sumter Co.), Camden 8,500 00 

May 22, 1914. Henry P. McMakin (Spartanburg Co.), Wellford 3,000 00 

June 4, 1914. Henry M. Phillips (Anderson Co.), Easley 2,400 00 

June 16, 1914. Wm. A. Hammond (Anderson Co.), Williamston 8,000 00 



Total $780,200 00 

THE3 MUTUAL LIFK INSURANCE COMPANY, OP NEW YORK. 
Mortgragre Loans, State and Mnnlclpal BondH. 

Apr., 1911. Loan — First mortgage on property in Gervais St., city 

of Columbia, S. C, maturing April, 1916 $ 15,000 00 

Feb., 1913. Loan — First mortgage on property, 1421-3 Main St., 

city of Columbia, S. C, maturing February, 1918 24,000 00 

Feb., 1913. Loan — First mortgage on property, 2023-31 Main St., 
and 1112-16-20-26 Elmwood Ave., city of Columbia, S. C, 
maturing February, 1918 15,000 00 
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Dec, 1913. Loan — First mortgage on property, S. E. Cor. Main fit. 
and Elmwood Ave., city of Columbia, S. C, maturing Decem- 
ber 2, 1018 35,000 00 

Jan., 1914. Loan — First Mortgage on property, Hampton St., city 

of Columbia, S. C, maturing December 24, 1918 15,000 00 

Mar.,' 1912, to May, 1913. South Carolina State 4%% Bonds, 

maturing January, 1933 89,500 00 

May, 1911. Columbia, S. C, Refunding 5% Bonds, maturing March 

1941 70,000 00 

July, 1912. Greenville, S. C, Street Improvement Bonds 5%, matur- 
ing July, 1942 100,000 00 



Total $363,500 00 

NIflW ENGIiAND MUTUAL. LIFK INSURANCE COMPANY, OF BOSTON, 

MASS. 

Bonds. 

Nov., 1909. City of Sumter Sewer Bonds, 5%, 1949 $ 50,000 00 

Feb., 1907. Charleston Union Station, 1st Mortgage Bonds, 4%, 1937 47,562 00 

Dec, 1910. City of Charleston Sewer Bonds, 4%, 1929 24,625 "00 

Nov., 1911. City of Greenville School District Bonds, 5%, 1931 10,000 00 

Nov., 1911. City of Greenville Street Improvement Bonds, 5%, 1941 10,000 00 

Mar., 1912. City of Spartanburg School District Bonds, 4%%, 1932. 10,000 00 

Apr., 1914. City of Orangeburg Municipal Bonds, 4*^%, 1933 19,800 00 

Total $171,987 00 

NEW YORK LIFE INSURANCE COMPANY, OF NEW YORK. 

Mortgragre Loans, County and Municipal Bonds. 

Feb. 9, 1912. Emmett L. Wingfield, 1536 Main St., Columbia, S. C.$ 50,000 00 

Apr. 2, 1912. Oscar E. Thomas, 1611 Main St., Columbia, S. C 15,000 00 

July 2«, 1913. Mrs. Jane T^earmont Metz, Darlington, S. C 12,000 00 

Apr. 1, 1912 R. G. Williams, care John H. Williams, Greenville.. 20,000 00 

July 17, 1912. Estate of W. L. Mauldin, deceased, Greenville, S. G. 5,000 00 

Juno 26, 1913. li. Emmett Houston and Thos. C. Gower, Greenville 10,000 00 

July 21, 1913. James T. Williams, Greenville, S. C 15,000 00 

Mar. 4, 1914. Courtney V. Cauble, Mark W. Cauble, Gladys M. 

Cauble, Greenville, S. C 25,000 00 

May 12, 1911. J. T. Harris, Harris Building, Spartanburg, S. C 40,000 00 

Apr. 4, 1913. J. T. Harris, Harris Building, Spartanburg, S. C 10,000 00 

May 20, 1913. J. B. Lee, 187 E. Main St., Spartanburg, S. C 15,000 00 

Apr. 13, 1914. Mrs. Sallie M. Bennett, Clio, S. C 12,000 00 

Apr. 21, 1914. M. W. and Nannie J. Oxner, Kinards, S. C 15,000 00 

Apr. 21, 1914. Donia A. Lybrand, Wagener, S. C 6,000 00 

Dec. 16, 1912. | Chester, S. C, Refunding 5s— 1942 (1-24) 24,555 09 

Mar. 5,. 191»5. J 

^^^ in' ilil" \ Richland Co., S. C, Jail 5s— 1933 (1-50) 26,114 10 

Dec. 29, 191o. ) 

Sept. 15, 1911. Rock Hill, S. C, Waterworks 5s — 1951 (17-35, 107- 

110, 116-17) 25,576 58 

May 14, 1913 Rock Hill, S. C, Waterworks 5s— 1953 (1-50) 51,237 35 

June 2, 1913. Rock Hill, S. C, School District 5s— 1933 fl-75).. 76,971 28 

Dec. 15, 1913. Spartanburg Co., S. C, Fdg. and Brdg. 4%s — 1939 

(236-50) 14,851 11 

Oct. 24, 1913. Spartanburg, S. C, St. and Sidewalk 4J^s — 1943 

(1-100) 99,513 75 

Aug. 7, 1911. Sumter, S. C, Improvement 5s — 1951 (21-50) 15,514 63 

Apr. 17, 1914. Anderson Co., S. C, Notes 5%% — 1915 45,373 89 

Apr. 29, 1914. Cherokee Co., S. C, Fdg. 4%s— 1934 (1-52) 52,000 00 
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June 17, 1914. Chester Co., S. C, Notes 5%s--1915.18 20,000 00 

Mar. 17, 1914. Greenwood Co.. S. C, Notes--1915 57,150 42 

Apr. 8. 1914. Lee Co., S. C. Notes— 1915 19,216 67 

Mar. 10, 1914. Newberry Co., S. C, Fdg. 5s— 1933 (1-22) 22,660 00 

Feb. 25, 1914. Sumter, S. C. Notes— 1914 48,218 59 



Total 1848.953 46 

N. C, MUTUAL A PROV., A8SOCLA.TION, OP DURHAM, N. C. 
MoTtgtige Loans, Bonds and Real Bstate. 

Apr. 1, 1913. Bonds, South Carolina State, No. 1693 |16,000 00 

Jan. 5, 1914. J. E. Levy, Mortgage, Columbia, S. C 5,000 00 

Office Building, Columbia, S. C 4,135 00 

Real Estate, Florence, S. C 500 00 



Total 125,635 00 

NORTH STATE LIFE INSURANCE COMPANY, OF KINSTON, N. C. 
Mortsagre Loans and Deposits In Banks. 

Apr. 18; 1913. Lina E. Bradley, Mortgage, Sumter Trust Co., 

Sumter, S. C I 3,500 00 

May 81, 1913. W. E. DuKant, Mortgage, Sumter Trust Co., Sum- 
ter. S. C 2,500 00 

June 9, 1913. J. Ashley Dick, Mortgage, Sumter Trust Co., Sum- 
ter, S. C 2.000 00 

Aug. 15, 1913. R. K. Brown, Mortgage, Sumter Trust Co., Sumter 

S. C 6,000 00 

Sept. 80, 1912. R. I. Corbett, Florence, S. C 1,900 00 

Sept. 27, 1913. Cer. Deposit, Palmetto Nat. Bank, Columbia, S. C. . . 4,100 00 

June 30, 1914. Deposit in Bank of Timmonsville, Timmonsville, 

S. C 1,002 15 

June 30, 1914. Deposit in Bank of Olanta, Olanta, S. C 1,251 76 

Total $22,253 91 

THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, LOS ANGELES, 

CAL. 

Real Estate MoTtgatge Loans In South Carolina, Jnne 30, 1914. 

Jtily 12, 1912. J. T. Carson, Anderson, S. C | 3,500 00 

July 12, 1912. D. F. West, Anderson, S. C 4,000 00 

July 16, 1912. F. J. Rhody, Anderson, S. C 10,000 00 

July 18, 1912. W. T. Morrison, Anderson, S. C 5,000, 00 

July 30, 1912. R. W. Parker, Anderson, S C 4,000* 00 

Dec. 20, 1912. D. E. Cannon, Little Mountain, S. C 1,000 00 

Jan. 22, 1913. Pat W. Major, Anderson, S. C 15,000 00 

Jan. 3, 1913. J. W. Campbell. Townville, S. C 10,000 00 

Jan. 25, 1913. W. Riley Pruitt, Anderson, S. C 3,500 00 

Jan. 22, 1913. C. C. Kay, Townville, S. C 4,000 00 

Jan. 20, 1913. J. T. Carson, Anderson, S. C 10,000 00 

Jan. 28, 1913. W. M. Durham, Fairplay, S. C 1,600 00 

Jan. 29, 1913. L. S. Boleman, Townville, S. C 2,850 00 

Jan. 30, 1913. L. W. Harris, Belton, S. C 10,000 00 

Jan. 31, 1913. Jehu Hanks, Townville, S. C 2,200 00 

Jan. 31, 1913. P. R. Earle, Anderson, S. C 15,000 00 

Feb. 1, 1913. J. W. Dickson, Anderson, S. C 2,500 00 

Mar. 1, 1913. J. H. Cox, Anderson, S. C 4,000 00 

Mar. 12, 1913. A. E. Eskew, Anderson, S. C 2,000 00 
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Mar. 18, 1913. C. P. Davis, Seneca. S. C 3,500 00 

Dec. 22, 1913. M. M. Campbell, Belton, S. C 3,000 00 

Dec. 29, 1913. P. W. Campbell, Anderson, S. C 2,100 00 

Feb. 11, 1914. Fred. L. Campbell, Anderson, S. C 2,500 00 

Mar. 7, 1914. J. F. Aiken, Anderson, S. C 3,500 00 

May 11, 1914. J. F. Aiken. Anderson. S. C 2,500 00 

Mar. 10. 1914. W. J. McClure. Anderson, S. C 10,000 00 



Total 1137,250 00 

PBNN MUTUAIi I.1FE: INSURANCE: COMPANY, OF PHILADEIiPHIilL, PA. 

Bonds. 

Aug. 5, 1909. Charleston, S. C, Refunding 4% Bonds of 1938 $ 50,000 00 

Aug. 10, 1909. Newberry, S. C, Sewer 4%s of 1949 35,000 00 

Nov. 30, 1909. Newberry, S. C, Water 4%s of 1949 5,000 00 

May. 22, 1909. Spartanburg Co., S. C, Funding and Bridge 4%s... 200,000 00 

Nov. 11, 1909. Spartanburg, S. C, Funding i%s, 1932 90,000 00 

Nov. 11, 1912. Spartanburg, S. C, Sewer 4%s, 1942 20,000 00 

Nov. 11, 1912. Spartanburg, S. C, Street and Sidewalk 4^s of 1942 75,000 00 

Mortsases. 

Dec. 22, 1909. No. 11137. Sisters of Our Lady of Mercy of S. C, 

Charleston, S. C 12,000 00 

Jan. 20, 1910. No. 11247. H. P. Northrop, Bishop, Charleston, S. C. 5,000 00 

Oct 4, 1911. No. 13130. Southside Baptist Church, Spartanburg.. 10,000 00 
Jan. 9, 1912. No. 13441. Thomas A. Green, Wilmington, N. C. 

(mortgaged property in Spartanburg) 25,o6o 00 

July 12, 1912. No. 14339. Preston Brooks Baily, Laurens, S. C 5,000 00 

Apr. 15, 1912. No. 13938. Davis D. Moise and Perry Moise, Jr., 

Sumter, S. C 6,500 00 

Nov. 7, 1912. No. 14779. S. G. and Leda K Mayfleld, Bamberg. S. C. 40,500 00 

Feb. 25, 1013. No. 15275. Franklin Moses Spann, Sumter, S. C 3,000 00 

Mar. 3, 1913. No. 15302. Clare K. Hoyt, Columbia, S. C 7,000 00 

Sept. 4. 1913. No. 15964. Calhoun Securities Co., Charleston, S. C. 21,000 00 
Sept. 26, 1913. No 16036. Richard B. Belser and Franklin M. 

Spann, Sumter, S. C 6,000 00 

Sept. 26, 1913. No. 16037. Mrs. F. Beverly Wellford White, Colum- 

bift, S. C 6,500 00 

Nov. 11, 1913. No. 16183. John E. FoUin, Charleston. S. C 15,000 00 

Nov. 25, 1913 No. 16246. Burwell H. Boykin, Boykins, S. C 10,000 00 

Dec. 1, 1913. No. 16266. Philip M. Clement, Charleston, S. C 8,000 00 

Jan. 2, 1914. No. 16383. Central M. E. Church, So., Spartanburg.. 10,000 00 

Jan. 15, 1914. No. 16450. Alexander G. Clarkson, Wateree, S. C 4,500 00 

Jan. 26. 1914. No. 16494. Henry L. Galloway, Clio, S. C 3,500 00 

Apr. 9, 1914. No. 16903, Robert M. Nettles, Florence, S. C 8,000 00 

May 1, 1914. No. 17044. William Gifford, Gifford, S. C 5,500 00 

May 2, 1914. No. 17051. James Minter, Sedalia, S. C 13,500 00 

May 25, 1914. No. 17134. P. A. and L. D. Dunbar, Spartanburg, S. C. 25,000 00 

June 10, 1914. No. 17205. Henry Deas Boykin, Boykins, S. C 3,000 00 

Total $728,500 00 

PHILADELPHIA LIFE INSURANCE COMPANY, OF PHILADELPHIA, PA. 

Bonds and Deposits In Bank. 

June 25 and 26, 1912. $25,000 Columbia, S. C, Railway, Gas & Elec- 
tric Company, 1st Mtge. 5% Sinking Fund Gold Bonds, due 
July 1, 1936, numbered 906, 1287, 1359, 1360, 1361, 1362, 1442, 
, 1807, 1808. 1809, 1810. 1811, 1812, 1813, 1814, 2267, 2268, 2269, 

2270, 2271, 2272, 2273, 2274, 2374. 2375 $23,687 60 
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Deposited with Guaranty Trust Company, Columbia, S. C 14,000 00 

Deposited with Mutual Savings Bank, Bennettsville, S. C 5,000 00 

Deposited with Merchants & Farmers Bank, Cheraw, S. C 3,000 00 

Deposited with Farmers & Merchants Bank, Marion and Latta, S. C. 5,000 00 

Total 150,687 60 

THE PRUDBNTIAIi INSURANCE COMPANY OF AMERICA, OF NK^ITARK, 

NEW JERSEY. 

Mortgragre liOans on South Carolina Real Estate. 

Oct. 1, 1908. Reuben H. Ferguson, No. 100 Ravadson Bldg., 

Spartanburg, S. C $ 3,000 00 

Feb. 20, 1913. L. R. Brodie, Springfield, Orangeburg Co., S. C 2,000 00 

Feb. 21, 191C. C. L. Weeks et al., Montmorenci, Aiken Co., S. C 10,000 00 

Mar. 5, 1913. Mrs. Lizzie G. Dicks et al., Dunbarton, Barnwell 

Co., S. C ; 3,600 00 

Apr. 4, 1913. Geddings Cushman, Aiken, Aiken Co., S. C 6,000 00 

Apr. 1, 1913. A. W. Reynolds, Aiken, Aiken Co., S. C 8,000 00 

Mar. 19, 1913. H. M. Cassels, Ellenton, Aiken Co., S. C 16,000 00 

Apr. 17, 1913. A. B. McKerley, Elks, Barnwell Co., S. C 2,000 00 

May 2, 1913. Frank Weather sbee, Ellenton, R. F. D No. 1, Aiken 

Co., S. C 3,800 00 

Apr. 4, 1913. Louise P. Ford et al.. No. 2204 Barnwell Ave., Aiken 

S. C 2,600 00 

May 20, 1913. Mrs. Emma Baughman, Wagener, Aiken Co., S. C. . . 2,700 00 

Apr. 5, 1913. The Aiken Institute, D. S. Henderson, Aiken, S. C. 11,000 00 

May 24, 1913. Daniel Crosland, Aiken, Aiken Co., S. C . 2,500 00 

May 15, 1913. Real Estate & Fidelity Co., Aiken, S. C 8,000 00 

May 16, 1913. S. R. and Pickney Brown, Trustee, Aiken, S. C 5,000 00 

June 6, 1913. Ellen A. Toole, Perry, Aiken Co., S. C 6,000 00 

June 6, 1913. Enoch Buford, Ellenton, Aiken Co., S. C 9,500 00 

May 26, 1913. Wade Lemar. Aiken, S. C 4,000 00 

June 17, 1913. B. F. Anderson, Dunbarton, Barnwell Co., S. C 14,000 00 

June 27, 1913. L C. George et ux., Aiken, S. C 4,400 00 

June 20, 1913. J. Morgan Landrum, Augusta, R. F. D. No. 4, Rich- 
mond Co., Ga. (mortgaged property in Aiken Co.) 10,000 00 

July 18, 1913. Herman Brown et al., BlackvlUe, Barnwell Co., S. C. 12,000 00 
Oct. 15, 1913. S. H. Greene, Dunbarton, R. F. D. No. 1, Barnwell 

Co., S. C 3,500 00 

Nov. 3, 1913. Jas. H. Hammond et al.. 1233 Washington St., 

Columbia, Richland Co., S. C 2,000 00 

Nov. 22, 1913. P. W. C. Posey, Johnston, Edgefield Co., S. C 2,500 00 

Nov. 8, 1913. O. O. Posey, Johnston, Edgefield Co., S. C 2,300 00 

Dec. 15, 1913. H. W. Jackson, Trenton, R. F. D. No. 2, Edgefield 

Co., S. C 2,000 00 

Dec. 29, 1913. G. C. Johnson, Edgefield, Edgefield Co., S. C 5,000 00 

Jan. 3, 1914. Jas. M. Prater et ux., Batesburg, Saluda Co., S. C. . . 3,000 00 

Jan. 13, 1914. Laura A. Holstein, Monetta, Saluda Co., S. C 8,500 00 

Feb. 19^ 1914. Nancy E. Prater, Batesburg, Saluda Co., S. C 2,000 00 

Jan. 22, 1914. W. H. Pardue, Johnston, Edgefield Co., S. C 2,500 00 

Feb. 3, 1914. Sam Padgett, Ridge Spring, Saluda Co., S. C 2,000 00 

Jan. 30, 1914. C. H. Townsend, Ninety-Six, Greenwood Co., S. C... 2,500 00 

Mar. 7, 1914. L. A. Brabham, Olar, Bamberg Co., S. C 1,700 00 

Mar. 3, 1914. H. P. Dyches, Aiken, Aiken Co., S. C 9,200 00 

Mar. 4, 1914. T. W. True, Columbia, Richland Co., S. C 3,500 00 

Mar. 2, 1914. Sumter M. Mitchell, Ridge Spring, Saluda Co., S. C. 2,500 00 

Mar. 14, 1914. A. M. Clark, Johnston, Edgefield Co., S. C 1,600 00 

Mar. 13, 1914. Joe P. Herlong, Johnston, Edgefield Co., S. C 4,000 00 

May 21, 1914. W. A. Strom, Pleasant Lane, R. F. D., Edgefield 

Co., S. C 39,000 00 
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May 26, 1914. B. F. Holley, Aiken, Aiken Co., S. C 8,600 00 

May 21, 1914. Mrs. Amanda Lott, Johnston, Edgefield Co., S. C 2,000 00 



$256,000 00 
Municipal Bonds. 

Mar. 18, 1912. |27,000 par value Rock Hill, S. C. (City of), Sewer 
5% Bonds, due Jan. 1, 1951; interest payable January and July, 
numbered as follows: 99, 82, 83, 84, 80, 78, 60, 59, 58, 57, 56, 55, 
54, 53, 51, 52, 49, 50, 48, 47, 46, 45, 44, 43, 42, 41, 79 27,796 50 



Total 1283,796 50 

RESIilANCE lilFB INSURANCE COMPANY, OF PITTSBURGH, PA. 

Municipal Bonds. 

Oct. 19, 1911. City of Columbia 5% Maturing Bonds, Mar. 1, 1914. . .|10,988 39 
Mar. 24, 1913. City of Charleston 4% Maturing Bonds, July 1, 1937. 9,895 83 



Total $20,884 22 

SECURITY MUTUAL LIFE INSURANCE COMPANY, OF BINGHAMXOTT, 

NEW YORK. 

Mortgragres. 

Dec. 5, 1910. Thos. A. Green, Spartanburg, S. C $ 30,000 00 

July 8, 1911. Bethel M. E. Church, Spartanburg, S. C 18,000 00 

Dec. 12, 1912. Anderson Improvement Co., Anderson, S. C 25,000 00 

Bonds. 

May 21, 1909. Spartanburg, S. C, Bonds — Due Jan., 1938 15,000 00 

May 21, 1909. Spartanburg, S. C, Bonds — Due Jan., 1939.-. 10,000 00 

Interest Bank Deposits. 

Feb. 14, 1912. Bank of Commerce, Spartanburg, S. C 5,000 00 

Total $103,000 00 

SOUTHERN lilFE AND TRUST COMPANY, OF GREENSBORO, N. C. 

Mortgragre Loans on South Carolina Real Estate. 

Feb. 20, 1910. M. H. Copeland, Bamberg * $ 3,500 00 

June 29, 1910. W. P. Greene, Abbeville 2,500 00 

Aug. 10, 1910. H. M. Graham, Bamberg 1,250 00 

Mar. 4, 1911. J. W. Swink, Woodruff 6,000 00 

Mar. 4, 1911. J. M. Simmons, Mountville 4,500 00 

Nov. 1, 1911. R. J. Blackwell, Marion 2,400 00 

Nov. 20, 1911. Edwin Parker, Abbeville 2,000 00 

Dec. 30, 1911. R. W. Scott, Jonesville 3,000 00 

Dec. 30, 1911. Chicora College, Greenville 10,000 00 

Jan. 24, 1912. D. P. Gray, Williamston 3,000 00 

Mar. 30, 1912. W. W. Bradley, Abbeville 2,500 00 

May 1, 1912.' S. H. McGhee, Greenwood 4,000 00 

May 1, 1912. S. A. Curry, Simpsonville 3,000 00 

June 1, 1912. E. E. King, Hemingway 1,000 00 

July 1, 1912. Home Holding Company, Greenville 8,000 00 

July 15, 1912. Chas. W. Lively, Greenville 4,000 00 

July 12, 1912. Sowell & Johnson, Kershaw 3,900 00 

Sept. 2, 1912. J. E. Clinkscales, Anderson 8,000 00 

Sept. 30, 1912. W. C. P. BellinBer, McColl 1,600 00 

Sept. 15, 1912. Mrs. Rebecca S. Lyon, Sumter .^ 2,000 00 

Oct. 1, 1912. Geo. White, Jr., Abbeville 2,275 00 



Digitized by VjOOQIC 



53 

Nov. 13, 1912. T. A. O'Neal, Blenheim 1,500 00 

Nov. 15, 1912. T. J. Hogan, Greelyville 2,000 00 

Nov. 27, 1912. M. C. Ta&grart, Greenwood 4,750 00 

Nov. 27, 1912. C. H. Ellis, Hartsvllle 1,500 00 

Nov. 22, 1912. I. T. Kirkland, Olar 3,500 00 

Dec, 15, 1912. R. T. Blackmon, Kershaw 1,000 00 

Dec. 6, 1912. C. D. Tarbrough, Enoree 3,500 CO 

Dec. 31, 1912. L. T. Leitner, Marion 2,000 00 

Jan. 1, 1913. J. W. LeGrand, Bennettsville 3,000 00 

Dec. 31, 1912. R. L. McManus, Pageland 900 00 

Jan. 2, 1913. S. E. Liles, McColl 3,000 00 

Jan. 2, 191 :j. E T. Teale, R. F. D. No. 1. McParlan, N. C. (mort- 

g&ged property in Chesterfield Co.) 3,000 00 

Jan. 3, 1913. F. F. Martin, Greenville 3,500 00 

Jan. 4, 1913 J. C. Sanders, Pageiand 2,400 00 

Jan. 4, 1913. J. S. Stark, Abbeville 5,000 00 

Jan. 14, 1913. C. G. Timberlake, Hartsvllle 5,000 00 

Jan. 16, 1913. A. J. Goodman, Lynchburg: 5,400 00 

Feb. 10, 1913 W. T. Henderson, Greenville 4,000 00 

Mar. 10, 1913. R. M. Edens. Sumter 6,500 00 

Mar. 10, 1913. J. G. Hursey, Chesterfield 2,000 00 

Mar. 17, 1913. Eugene Harris, Bennettsville 1,500 00 

Mar. 11, 1913. C. R. Rouse, Hartsvllle . 2,000 00 

Mar. 24, 1913. C. L. Dye, Kershaw / 2,000 00 

Mar. 28, 1913. R. E. Cox, Abbeville 5,000 00 

Apr. 11, 1913. L. A. Moore, Bishopville 5,000 00 

Apr. 18, 1913. D. B. Free, Jr., Jonesville 2,500 00 

Apr. 30, 1913. W. A. jjtevenson, Abbeville 1,800 00 

May 23, 1913. Bishopville Baptist Church, Bishopville 4,000 00 

Aug. 30, 1913. Frank Kerr, Bradly. 4,000 00 

Sept. 8. 1913. W. H. McKinney, Greenville 3,000 00 

Sept. 8, 1913. E. C. Thompson, Abbeville 4,000 00 

Sept. 4, 1913. Abbeville Hotel Co., Abbeville 4,000 00 

Sept. 13, 1913. J. J. Black, Jonesville 1,000 00 

Nov. 12, 1913. H. M. Brown, Cowpens 10,000 00 

Nov. 28, 1913. J. I. Hazard, Georgetown 2,500 00 

Dec. 1, 1913. John L. Gavin, St. George 3,736 76 

Dec. 1, 1913. D. C. Price, Gaffney 3,000 00 

Dec. 19, 1913. Amos B. Morse, Abbeville 1,500 00 

Dec. 24, 1913. H. A. Jackson, Pageland 3,000 00 

Dec. 26, 1913. M. E. Coward, Bennettsville 1,100 00 

Jan. 1, 1914. W. B. Anthony, Greenville 2,000 00 

Mar. 2, 1914. N. Fletcher, McColl 3,000 00 

Jan. 1, 1914. W. O. Cromer, Abbeville 4,000 00 

Jan. 5, 1914. P. M. Todd, Simpsonville 1,000 00 

Jan. 7, 1914. E. R. Fletcher, McColl 3,500 00 

Jan. 12, 1914. J. W. Atkinson, Mount Croghan 3,000 00 

Jan. 13, 1914. J. O. Gresham, Simpsonville 3,000 00 

Jan. 15, 1914. L. J. Jordan, Kershaw 2,000 00 

Jan. 16, 1914. P. R. Lachicotte, Waverley Mills 6,000 00 

Jan. 17, 1914. D. A. and W. L. Tillman, Bennettsville 2,500 00 

Jan. 26, 1914. Ernest Dugan, Anderson 1,750 00 

Jan. 26, 1914. K. G. Chapman, Hartsvllle 2,000 00 

Feb. 25, 1914. J. A. Sumner, Pomaria 6,500 00 

Feb. 17, 1914. R. B. Chappell, Bishopville ...., 1,800 00 

Feb. 17, 1914. May B. Chappell, Bishopville 21500 00 

Feb. 2. 1914. W. H. McCaw, Columbia, 61500 00 

Jan. 31, 1914. G. B. Clayton, Ehrhardt 2,000 00 

Feb. 14, 1914. J. N. Harling, Columbia e^SOO 00 

Feb. 11, 1914. B. B: Gossett, Anderson 3I00O 00 
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Feb. 10, 1914. R. L. Spencer, Bennettsvllle 2,000 00 

Mar. 18, 1914. J. H. Godfrey, Anderson 2,500 00 

Mar. 11, 1914. E. G. Stanley, Loris 1,000 00 

Mar. 3, 1914. S. W. Vereen. Shell 2,000 00 

Jan. 31, 1914. Carnes & Nettles, Hartsville 5,500 00 

Apr. 1, 1914. J. B. Earle, Greenville 9,200 00 

Apr. 9, 1914. E. C Newton, Tatum 4,000 00 

Apr. 25, 1914. Lula B. Green, Greenville 3,500 00 

Apr. 6, 1914. D. Hamer, McColl 3,000 00 

Mar. 2, 1914. Mrs. Sue H. Woodley, Tatum 3,000 00 

Jan. 31, 1914. O. P. Smith, Greer 4,000 00 

Jan. 31, 1914. H. P. Duvall. Jr., Cheraw 6,120 00 

Mar. 10, 1914. J. A. Curtis, McBee » 3,000 00 

May 23, 1914. Miss Effie E. McLucas, McColl 2,000 00 

June 12, 1914. Mrs. K. O'Quinn, Marion 2,500 00 

May 8, 1914. B. F. Smoot, McColl 2,000 00 

May 1, 1914. L.. W. Moore, Blshopville 4,000 00 

May 9, 1914. T. O. Kirkpatrick, Lowndesville 4,000 00 

May 15, 1914 A. K. Odum, McColl 4.500 00 

June 1, 1914. Rivers Bros.. Mount Crogrhan 3,000 00 

June 13, 1914. J. E. Cannon, Columbia 2,500 00 

June 5, 1914. J. T. McCrackin, Newberry 1,500 00 

June 4, 1911. W. F. Phillips, Pageland 5,000 00 

Total *. 1348,881 76 

SOUTHERN STATES LIFE INSURANCE COMPANY, OP ^liABAMA, 
ATLANTA, GA. 

Mortgragre lioans t»n South Carolina Real Estate. 

Mar. 22, 1912. Charleston Real Estate Co., Charleston, S. C $ 5,000 00 

Mar. 4. 1912. Charleston Improvement Co., Charleston, S. C 4,000 00 

Mar. 4, 1912. Charleston Improvement Co., Charleston, S. C 5,000 00 

Sept. 6, 1910. John Ferguson, Spartanburg, S. C 2,150 00 

Sept. 9, 1912. Raven I. McDavid, Greenville, 3. C 8,000 00 

Apr. 18, 1912. Wm. C. McMillan, Columbia, S. C 5,000 00 

Oct. 6. 1910. S. J. Nesbiit, Spartanburg, S. C 3,000 00 

Mar. 20, 1913. Palmetto Real Estate & Investment Co., Charles- 
ton, S. C 7,500 00 

Jan. 30, 1911. Regal Real Estate Co., Charleston, S. C 15,000 00 

Mar. 20, 1914. Regal Real Estate Co., Charleston, S. C 5,000 00 

Dec. 28, 1910. Mary A. Storfer, Charleston, S. C 5,500 00 

Aug. 9, 1912. Elizabeth S. Taylor, Columbia, S. C 15,000 00 

Apr. 10, 1911. J. A. Watson, Cheraw, S. C 10,000 00 

Aug. 13, 1912. J. H. Watson, Greenville, S. C 3,500 00 

Jan. 25, 1911. Elias M. Wilks, Cheraw, S. C 1,500 00 

Oct. 30, 1912. Southeastern Warehouse Co., Charleston, S. C 20,000 00 

Bonds and Bank Deposits. 

Nov. 24, 1909. Abbeville School District, South Carolina 21,298 00 

Mar. 29, 1909. Westminster School District, Oconee Co., S. C 5,550 00 

Dec. 7, 1909. Woodruff School District, South Carolina 5,455 50 

Deposits in Banks in South Carolina 35,377 61 

Total 1182.831 11 

STATE lilFE INSURANCE COMPANY, OP INDIANAPOLIS, IND. 

Mortgragre Loans on South Carolina Real Estate. 

Apr. 24, 1911. Loan 2531. W. H. Ingram, Sumter, S. C $ 10,000 00 

May 10, 1911. Loan 2550. Chas. P. Osteen, Sumter, S. C 12,000 00 
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Jan. 1, 1912. Loan 2897. H. M. Stuckey, Sumter, S. C 18,000 00 

Jan. 12, 1912. Loan 2951. J. W. Phillips, Sumter, S. C 5,500 00 

Jan. 22, 1912. Loan 2960. T. G. McCraw, Sumter, S. C 7,000 00 

Feb. 19, 1912. Loan 3008. P. L. Bethea, Clio, S. C 7,500 00 

Feb. 21, 1912. Loan 3057. E. S. Turner, Gaffney, S. C 1,000 00 

Apr. 1, 1912. Loan 3166. F. A. Parrott, Bishopvllle, S. C 3,000 00 

Apr. 17, 1912. Loan 3172. D. M. Davis, Sumter, S. C 5,000 00 

Nov. 1, 1912. Loan 3490. Henry Weinberg, Mayesville, S. C 15,000 00 

Nov. 7, 1912 Loan 3496. Mattie S. Chandler, Mayesville, S. C 9,000 00 

Dec. 4, 1912. Loan 3578. Anna S. Briggs, Summerton, S. C 15,000 00 

Dec. 9, 1912 Loan 3587. Paul S. Harvin, Harvin, S. C 15,000 00 

Dec. 21, 1912. Loan 3617. Margaret L. DuBose, St. Charles, S. C... 4,200 00 

Dec. 9, 1912. Loan 3621. C. L. Stuckey, Bishopville, S. C 10,000 00 

Dec. 21, 1912. Loan 3622. W. R. Wells, Sumter, S. C 7,000 00 

Sept. 2, 1912. Loan 3646. E. D. Law, Elliott, S. C 10,000 00 

Dec. 17, 1912. Loan 3647. Archie China, Sumter, S. C 10,000 00 

Dec. 9, 1912. Loan 3648. Olin D. Harvin, Pinewood, S. C 13,500 00 

Jan. 1, 1913. Loan 3669. W. E. Lemmon, Eliott, S. C 8,800 00 

Jan. 1, 1913. Loan 3679. T. H. Parker, Providence, S. C 17,000 00 

Jan. 17, 1913. Loan 3710. B. G. Clary, Gaffney, S. C 2,300 00 

Jan. 1, 1913. Loan 3711. E. C. McArthur, Gaffney, S. C. :. 2,500 00 

Feb. 4, 1913. Loan 3712. W. C. McArthur, Gaffney, S. C 1,600 00 

Jan. 1, 1913. Loan 3713. J. N. Nesbit, Gaffney, S. C 3,000 00 

Feb. 4, 1913. Loan 3714. R. C. Sarratt, Gaffney, S. C 4,500 00 

Jan. 6, 1913. Loan 3719. H. R. DuRant, Bishopville, S. C 5,300 00 

Feb. 18, 1913. Loan 3790. E. R. Plowden, Manning, S. C 10,000 00 

Mar. 15, 1913. Loan 3798. E. B. McClutchen, Bishopville, S. C 7,000 00 

Feb. 28, 1913. Loan 3810. A. K. Sanders, Hagood, S. C 9,000 00 

Apr. 1, 1913. Loan 3828. R. H. Dixon, Columbia, S. C 2,500 00 

May 26, 1913. Loan 3906. A. E. Dixon, Bishopville, S. C 2,500 00 

Sept. 5, 1913. Loan 3996. J. S. Dixon, Bishopville, S. C 5,000 00 

Nov. 25, 1913. Loan 4137. C. J. Jackson, Horatio, S. C 6,700 00 

Jan. 8, 1914. Loan 4240. Hugh C. Consar, Jordan, S. C ^. 6,000 00 

Feb. 7, 1914. Loan 4307. Louis E. Reames, Sumter, S. C 5,000 00 

Jan. 27, 1914. Loan 4331. J. H. Pate, Bishopville, S. C 10,000 00 

Feb. 6, 1914. Loan 4354. Mary E. Law, Elliott, S. C 10,000 00 

Feb. 7, 1914. Loan 4387. L. L. Baker, Bishopville, S. C 4,000 00 

Feb. 17, 1914. Loan 4388. N. L. Broughton, Pinewood, S. C 14,000 00 

Mar. 30, 1914. Loan 4460. H. T. Edens, Sumter, S. C 10,000 00 

Total $324,400 00 

STATE MUTUAL L.IFK ASSURANCE COMPANY, OF WORCESTER, MASS. 
Bonds and Mortgage Loans. 

July, 1908. City of Orangeburg, S. C, 4%% Bonds maturing in 
1947, Nos. 1-7, inclusive; 15, 18-24, inclusive; 27, 29-35, inclu- 
sive I 23,000 00 

July, 1909. Greenville Co., S. 'C, 4%% Bonds maturing 1939, Nos. 

1-25, inclusive 25,000 00 

July, 1909. Laurens Co., S. C, i^iZ Bonds maturing 1938, Nos. 

31-40, inclusive 10,000 00 

July, 1909. Laurens Co., S. C, 4%% Bonds maturing 1939, Nos. 

41-50, inclusive 10,000 00 

July, 1911. Consolidated Holding Co., Mortgagor, 1227-37 Main St., 

Columbia, S. C 69,000 00 

Dec, 1911. Consolidated Holding Co., Mortgagor, 1814-22 Main St., 

Columbia, S. C 30,000 00 

Dec, 1911. Palmetto Construction Co., Mortgagor, 1321-23 Main 

St., Columbia, S. C 75,000 00 
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jTune, 1912. Consolidated Holding: Co., Mortgagor, 1211-13 Main 

St., Columbia, S. C 60,000 OO 

Jan., 1913. Consolidated Holding Co., Mortgagor, N. E. Cor. Main 

and I..aurel Sts., Columbia, S. C 125,000 00 



Total 1427,000 00 

THE3 UNION CEJNTRAIi LIFE INSURANCE COMPANY, OF CINCINNATI, 

OHIO. 

Mortgragre Lioann on South Carolina Real Estate. 

Mar. 1, 1912. No. 78326. A. E. Cleveland, Clinton, S. C, R. F. D. 

No. 1 $ 1,000 00 

Apr. 17, 1912. No. 79363. J. M. Dean, Spartanburg, S. C, R. F. D. 

No. 5 4,000 00 

Apr. 18, 1912. No. 79373. N. L. Bennett, Greer, S. C, R. F. D. No. 1. 3,500 00 
May 2, 1912. No. 79485. J. P. Henagan, Bennettsville, S. C, R. F. 

D. No. 2 3,500 00 

May 13, 1912. No. 79577. Geo. W. Harper, Mallory, S. C, R. F. D. 

No. 1 6,000 00 

May 22, 1912. No. 79660. T. McCoy Shaw, Laurens, S. C, R. F. D. 

No. 4 10,000 00 

May 24, 1912. No. 79674. John Hamilton, Laurens, S. C, R. F. D. 

No. 6 1,100 00 

May 28, 1912. No. 79699. Josle B. Hodges, Brownsville, S. C 10,000 00 

May 29, 1912. No. 79700. Kate E. Cook, Fountain Inn, S. C, R. F. 

D. No. 4 2,500 00 

June 1, 1912. No. 79726. J. G. Daniels, Westminster, S. C 2,000 00 

June 14, 1912. No. 79823. Edna Gantt and Vandiver Sharp, Pendle- 
ton, S. C, R. F. D. No. 3 : 2,800 00 

June 14, 1912. No. 79824. Arabelle D. and John D. Sharp, Pendle- 
ton, S. C, R. F. D. No. 3 2,000 00 

June 19, 1912. No. 79857. Robt. T. Crow, Gray Court, S. C, R. F. 

D. No. S 1,700 00 

June 22, 1912. No. 79885. Daniel L. Barker, Fortner, S. C 2,000 00 

June 25, 1912. No. 79907. Geo. H. Bolt, Laurens, S. C, R. F. D 3,800 00 

July 9, 1912. No, 80004. Addie M. Cox, West Union, S. C, R. F. D. 

No. 1 2,000 00 

July 22, 1912. No. 80100. Bessie L McArthur, Bennettsville, S. C, 

R. F. D. No. 6 3,000 00 

July 25. 1912. No. 80117. Bessie M. Clark and S. P. Clark, Inman, 

S. C, R. F. D. No 2 3,500 00 

July 26, 1912. No. 80128. Emory R. George, St. George, S. C 700 00 

Aug. 10, 1912. No. 80224. Smith L. Johnson, St. George, S. C 750 OO 

Aug. 12, 1912. No. 80235. A. Thomas Doyle, Badham, S. C 1,000 00 

Aug. 19, 1912. No. 80286. Isabell Harbeson, St. George, S. C 1,500 00 

Sept. 3, 1912. No. 80365. John W. Wamer, St. George, S. C, R. F. 

D. No. 3 . 2,000 00 

Sept. 4, 1912. No. 80372. M. S. Clayton, Givhans, S. C 10,000 00 

Sept. 11, 1912. No. 80404. B. L. Wofford, Woodruff, S. C, R. F. D. 

No. 1 5,000 00 

Sept. 13, 1912. No. 80412. John W. Gantt, Clemson College, S. C. .. 2,000 00 
Oct. 5, 1912. No. 80510. W. W. Davis, Ware Shoals, S. C, R. F. 

D. No. 2 650 00 

Nov. 2, 1912. No. 80692. Geo. C. Dukes, St. George, S. C, 700 00 

Nov. 4, 1912. No. 80695. A. E. Rumph, St. George, S. C 500 00 

Nov. 7, 1912. No. 80729. W. A. B. Smith, Pauline, S. C. R. F. D. 

No. 1 2,000 00 

Nov. 9, 1912. No. 80755. J. H. Carlisle. Ware Shoals, S. C, 11. F. 

D. No. 2 2,000 00 
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Nov. 14, 1912. No. 80794. H. H. Pinson, Laurens, S. C, R. F. D. 

No. 4 1,000 00 

Nov. 18, 1912. No. 80832. A. K. Hughes, Ware Shoals, S. C, R. F. 

D. No. 2 800 00 

Nov. 25, 1912. No. 80972. M. D. Striblingr, Westminster, S. C, R. F. 

D. No. 3 2,250 00 

Dec. 2, 1912. No. 81087. O. R. Ducworth, Anderson, S. C, R. F. D. 

No. 1 : 2,000 00 

Dec. 2, 1912. No. 81088. R. S. Bolt, Barksdale, S. C, R. F, D. No. 1 1,200 00 
Dec. 5, 1912. No. 81177. John W. Cannon, Salem, S. C, R. F. D. 

No. 1 &00 00 

Dec. 6. 1912. No. 81198. Elizabeth S. Henley, Ware Shoals, S. C, 

R. F. D. No. 2 1,300 00 

Dec. 9, 1912. No. 81262. Henry Orvings, Orvings, S. C 1,0X)2 70 

Dec. 9, 1912. No. 81282. Virgil A. White, Fountain Inn, S. C 1,500 00 

Dec. 9, 1912. No. 81283. William M. Knight, Harleyville, S. C 1,300 00 

Dec. 16, 1912. No. 81427. William Mahon, Gray Court, S. C, R. F. 

D. No. 4 1,300 00 

' Dec. 18, 1912. No. 81446. J. A. McPhail, Townville, S. C, R. F. D. 

No. 1 2,000 00 

Dec. 18, 1912. No. 81448. M. A. Duncan, Salem, S. C, R. F. D. No. 1. 1,000 00 
Dec. 18, 1912. No. 81449. Dock Kimbrell, Spartanburg, S. C, R. F. 

D. No. 2 2,800 00 

Dec. 19, 1912. No. 81480. John F. Gillespie, Salem, S. C, R. F. D. 

Nt). 1 400 00 

Dec. 21, 1912. No. 81529. S. D. Vaughan, Ridgeville, S. C, R. F. D. 

No. 1 1,500 00 

Dec. 28, 1912. No. 81648. Mary F. Bolt, Gray Court, S. C, R. F. D. 

No. 1 4,500 00 

Dec. 30, 1912. No. 81656. Moses Oliver, Anderson, S. C, R. F. D. 

No. 2 2,050 00 

Dec. 30, 1912. No. 81658. H. F. Nimmons, Pendleton, S. C, R. F. D. 

No. 3 600 00 

Jan. 1, 1913. No. 81954. Ben M. Cunningliam, Laurens, S. C, R. F. 

D. No. 4 510 00 

Jan. 20, 1913. No. 82009. E. E. Mizell, Harleyville, S. C 1,000 00 

Jan. 23, 1913. No. 82039. Walter K. Durr, St. George, S. C 2,000 00 

Jan. 23, 1913. No. 82040. W. H. Culbertson, Waterloo, S. C, R. F. D. 

No. 1 4,025 00 

Feb. 12, 1913. No. 82367. Wallace C. Reeves, Badham, S C 690 00 

Feb. 13, 1913. No. 82384. Marcus A. Boggs, Liberty, S. C 5,000 00 

Feb. 15, 1913. No. 8^448. Wm. C. Wharton, Greenville, S. C 8,000 00 

Feb. 17, 1913. No. 82468. A. D. Barington, Bennettsville, S. C 6,750 00 

Feb. 23, 1913. No. 82580. Joe Standridge, Westminster, S. C, R. F. 

D. No. -6 1.000 00 

Feb. 22, 1913. No. 82585. O. P. Goodwin, Laurens, S. C 2,000 00 

Feb. 24, 1913. No. 82608. J. D. W. Watts, Laurens, S. C, R. F. D. 

No. 5 3,200 00 

Mar. 3, 1913. No. 82750. Mattie W. Williamson, Dyson, S. C, R. F. 

D. No. 1 9,000 00 

Mar. 5, 1913. No. 82770. D. E. Rickenbacker, St. George, S. C 2,500 00 

Mar. 7, 1913. No. 82822. Lucile M. Gray, Laurens, S. C 1,000 00 

Mar. 8, 1913. No. 82840. Rice R. Barnett, Fountain Inn, S. C, R. 

F. D. No. 1 , 2,300 00 

Mar. 21, 1913. No. 83084. Laura M. Easterby, Laurens, S. C 1,800 00 

Mar. 21, 1913. No. 83094. Annie B. Phillips, Clinton, S. C 2,750 00 

Mar. 22, 1913. No. 83106. W. W. Davis, Clinton, S. C., R. F. D. No. 3 4,000 00 
Mar. 24, 1913. No. 8,3148. Wm. M. Davis, Waterloo, S. C, R. F. D 

No. 2 3,500 00 
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May 6, 1913. No. 83381. General B. Gillespie, Salem, S. C, R. F. D. 

No. 1 400 00 

Jan. 6, 1913. No. 83384. Lucius S. Bolt, Laurens, S. C 2,000 00 

Jan. 16, 1913. No. 83395. Samuel E. Williams, Laurens, S. C, R. F. 

D. No. 6 1,000 00 

Jan. 27, 1913. No. 83417. Wm. R. Wimberly, St. George, S. C 1,200 00 

Jan. 27, 1913. No. 83416. J. Frank Hutto, St. George, S. C 1,500 00 

Jan. 27, 1913. No. 83418. Lewis W. Hutto, St. George, S. C 2,200 00 

Feb. 1, 1913. No. 83442. Francis M. Meredith, Fair Play, S. C, 

R. F. D. No. 1 2,800 00 

Feb. 1, 1913. No. 83443. Thos. W. Williams, Seneca, S. C, R. F. D. 

No. 2 f... 2,500 00 

Feb. 7, 1913. No. 83452. John B. Terry, Laurens, S. C, R. F. D. 

No. 6 1,500 00 

Apr. 17, 1913. No. 83650. B. Frank Massey, Fort Mill, S. C 2,000 00 

Apr. 17, 1913. No. 83653. James E. and Ed P. Minter, Sedalia, S. C. 1,500 00 

Apr. 17, 1913. No. 83656. John H. Balentine, Ware Shoals, S. C 600 00 

Apr. 26, 1913. No. 83803. A. L. Berry, Wellford, R. F. D. No. 3 4,000 00. 

Apr. 26. 1913. No. 83804. Thos. A. Smith, Walhalla, S. C 1,800 00 

Apr. 30, 1913. No. 83834. A. A. Gray, Blenheim, R. F. D. No. 1 7,000 00 

June 18, 1913. No. 84174. J. R. and Daisy F. Wham, Laurens, S. C. 1,500 00 
June 18, 1913. No. 84175. Bell, Sue and Clara Lou Henderson, 

Barksdale, S. C, R. F. D. No. 1 3,000 00 

May 15, 1913. No. 84226. Lawrence B. Simonds, St. George, S. C. 1,600 00 
May 23, 1913. No. 84227. George W. Jackson, Ridgeville, S. C, 

R. F. D. No. 2 1,000 00 

May 24, 1913. No. 84228. John W. Ackerman, St. George, S. C, 

R, F. D. No. 2 4,000 00 

June 9, 1913. No. 84229. Walker H. Mellard, Jedburg, S. C 1,000 00 

'june 23, 1913. No. 84230. Thomas B. Howoe, Osceola, S. C, R. F. 

D. No. 1 1,200 00 

July 3, 1913. No. 84231. Adam W. Cater, Pickens, R. F. R. No. 2. . . 1,100 00 
July 10, 1913. No. 84232. John L. Burdette and Nancy E. Burdette, 

Fountain Inn, S. C, R. F. D. No. 2 1.000 00 

Aug. 4, 1913. No. 84233. Mary P. Armstrong, Gray Court, S. C 1,800 00 
Aug. 4, 1913. No. 84234. Joseph N. AUston, McCormick, S. C, 

R. F. D. No. 1 3,000 00 

May 29, 1913. No. 84235. Thomas McNally, Union. S. C 3,500 00 

May 23, 1913. No. 84236. James L. Jackson, Fair Play, S. C, R. F. 

D. No. 1 1,500 00 

Aug. 29, 1913. No. 84237. Mettie Dell Putnam, Greenwell, S. C 5,000 00 

May 23, 1913. No. 84238. William L. Wiliiford, Anderson, R. F. D. 

No. 5 2,500 00 

June 26, 1913. No. 84239. Warren W. Hill, Edgefield, S. C 2,500 00 

Sept. 5, 1913. No. 84240. Edgar Jones, Fort Mill, S. C 8,000 00 

Sept. 6, 1913. No. 84241. Julius Z. Walters, Reevesville, S. C 1,200 00 

Sept. 6, 1913. No. 84242. Samuel B. Nicholson, Edgefield, S. C, 

R. F. D. No. 3 3,000 00 

Sept. 10, 1913. No. 84243. Florence Cox Moore and Edwin W. Cox, 

Seneca, S. C ' 1,600 00 

Sept. 24, 1913. No. 84252. Albert Marvin Lewis, Mullirts, S. C 2,000 00 

Sept. 24, 1913. No. 84253. Robert Lee Gasque, Marion, S. C. 5,000 00 

May 5, 1913. No. 84254. Thomas A. Julian, Easley, S. C, R. F. D. 

No. 6 5,000 00 

Oct. 1, 1913. No. 84261. Joseph Edward Jones, Abbeville, S. C... 7,500 00 
June 6. 1913. No. 84312. Lillie E. Langley. Plum Branch. S. C, 

R. F. D. No. 1 3,000 00 

May 31, 1913. No. 84313. Wade W. S. Bates, Westminster, S. C, 

R. F. D. No. 2 3.500 00 

June 16, 1913. No. 84442. Milton A. Sarratt, Gaffney, S. C 3,500 00 
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June 30, 1913. No. 84550. Boyce D. Kitchings, Plum Branch, S. C. 2,000 00 

June 4, 1913. No. 84551. John W. Williams, Norris, S. C 2,000 00 

Oct. 17, 1913. No. 84665. John L. Spratt, Fort Mill, S. C 1,500 0(» 

Oct. 17, 193 3. No. 84,667. James R. Smith, Mallory, R. F. D. No. 1. 7,000 00 

Oct. IS, 1913. No. 84675. William T. Jones, Pacolet, R. F. D. No. 1. 1,200 00 

Oct. 20, 1913. No. 84683. Mary C. Smith, Gaffney, R. F. D. No. 4... 4,100 00 

June 12, 1913. No. 84690. John I. Bailes, Fort Mill, S. C 4,000 00 

Oct. 25, 1913. No. 84701. Sallie J. Arant, Fort Motte, S. C 5,500 00 

Oct. 31, 1913. No. 84728. Samuel M. Davis and Nancy J. Davis, 

Waterloo, S. C, R. F. D. No. 2 1,500 00 

Oct. 30, 1913. No. 84718. Sallie A. Hellams, Barksdale, S. C, R. F. 

D. No. 1 1.500 00 

Nov. 1, 1913. No. 84758. James Hunter, Liberty, R. F. D. No. 3.. 1,600 00 

Nov. 3, 1913. No. 84816. Dallas O. Potts, Fort Mill, R. F. D. No. 2 1,000 00 
Nov. 3, 1913. No. 84818. John A. W. Burdette, Gray Court, S. C, 

R. F. D. No. 2 1,000 00 

Nov. 7, 1913. No. 84845. John M. Collier, HarleyviUe, S. C, R. F. 

D. No. 1 2,600 00 

Nov. 28, 1913. No. 84966. Algernon E. Rogers and W. Ellerbe 

Rogers, Blenheim, S. C, R. F. D. No 2 10,000 00 

Nov. 28, 1913. No. 84972. Wm. Abner Putnam, Greenville, S. C 2,000 00 

Nov. 28, 1913. No. 84973. Nott S. Carry, Gaffney, R. F. D. No. 4... 1,000 00 
May 31, 1913. No. 84980. Willis R. Sanders, Rock Hill, S. C, 111 

Marion St 4,000 00 

Dec. 12, 1913. No. 85079. David A. Huggins, Mable Huggins, Gen- 
eral M. Huggins, Mary F. Huggins, Zion, S. C 8,000 00 

Dec. 13, 1913. No. 85087. John T. Hammond, Heath Springs, S. C, 

R. F. D. No. 1 1,600 00 

Dec. 19, 1913. No. 85320. Nannie F. Bolt, Laurens, S. C 1,650 00 

Dec. 19, 1913. No. 85325. Monroe G. Glymph. Westminster, S. C. . 1,500 00 

July 25, 1913. No. 85341. Hampton Banks, Plum Branch, S. C 6,000 00 

Dec. 22, 1913. No. 85357. J. Kimp Thomason, Gray Court, S. C, 

R. F. D. No. 4 500 00 

Dec. 22, 1913. No. 85358. Serena M. Sullivan, Ware Shoals, S. C, 

R. F. D. No. 2 1,500 00 

Dec. 31, 1913. No. 85517. Lafayette R. Henderson, Fountain Inn, 

S. C, R. F. D. No. 4 1,000 00 

Jan. 2, 1914. No. 85525. Harlie T. Cook and Robert L. Cook, 

Owings, S. C 2,200 00 

June 12, 1913. No. 85608. William H. Crook, Fort Mill, S. C 1,000 00 

Jan. 9, 1914. No. 85716. A. L. Atkins, Pendleton, R. F. D. No. 3.. 2,000 00 

Jan. 12, 1914. No. 85787. G. J. Lanford, Lanford, 3. C 1,200 00 

Jan. 14, 1914. No. 85804. B. B. Patterson, Woodruff, R. F. D. No. 2 3,000 00 

Jan. 14, 1914. No. 85806. J. J. Bailes, Fort Mill, S. C 3,500 00 

Jan. 17, 1914. No. 85860. W. E. Crenshaw, Salem, R. F. D. No. 2... 3,000 00 

Jan. 19, 1914. No. 85895. A. J. Ferguson, Abbeville, S. C 10,000 00 

Jan. 14, 1914 No. 85919. J. E. and H. F. Haile, Lockville, S. C 5,000 00 

Jan. 23, 1914. No. 85955. A. M. Lewis, Mullins, S. C 7,500 00 

Jan. 29, 1914. No. 86099. Sue S. McLeod, Bennettsville, S. C 10,000 00 

Jan. 31, 1914. No. 86149. James F. Abercrombie, William B. Wil- 
son, Salem, S. C, R. F. D. No. 2 * 1,700 00 

Feb. 5, 1914. No. 86220. A. F. Billington, Trough, S. C 2.500 00 

Feb. 5, 1914. No. 86222. F. B. Rush, Bradley, S. C, R. F. D. No. 1. 8,000 00 

Feb. 5, 1914. No. S6225. W. J. King, Easley, S. C, R. F. D. No. 5. . 3,700 00 

Feb. 9, 1914. No. 86285. Carrie B. Spake, Gaffney, S. C 2.200 00 

Feb. 9, 1914. No. 86299. John B. Sizemore, Gaffney, R. F. D. No. 4 1,800 00 
Feb. 12, 1914. No. 86330. Robt. S. and John L. Smith, Mullins, S. C, 

R. F. D. No. 2 10,000 00 ' 

Feb. 14, 1914. No. 86349. John T. JBranyan, Townville, S. C, R. F. 

D. No. 3 3,000 00 
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Feb. 14, 1914. No. 86379. Geo. W. Freeman and Chas. R. May, Ben- 

nettsville, S. C 10,000 00 

Feb. 9, 1914. No. '86444. Julian C. Ross, Hodges, S. C 5.500 00 

Feb. 21, 1914. No. 86491. A. R. McElhaney, Fort Mill, S. C 1,300 00 

Feb. 21, 1914. No. 86492. Mary B. Taber, Fort Motte, S. C 5,000 00 

Feb. 18, 1914. No. 86612. Helen E. Sullivan, Ware Shoals, S. C... 2,700 00 
May 13, 1914. No. 86817. Edward R. Lomas, Gray Court, S. C, R. F. 

D. No. 2 2,200 00 

Mar. 18, 1914. No. 86909. Arthur R. Owens, Gray Court, S. C, R. F. 

D. No. 3 1,500 00 

Mr. 10. 1914, No. 86925. Wm. F. Berry, Reevesville, S. C, R. F. 

D. No. 1 1,500 00 

Mar. 28, 1914. No. 87111. Jas. N. and Samuel E. EUedge, Laurens. 1,250 00 

Mar. 30, 1914. No. 87167. Isham H. Harrison, Walhalla, S. C 1,700 00 

Apr. 8, 1914. No. 87287. Olin L. Westbury, St. George, S. C, R. F. 

D. No. 3 3,500 00 

Apr. 10, 1914. No. 87324. Jas. A. and Wm. E. Hill, Abbeville, S. C. 15,000 00 

Apr. 13, 1914. No. 87356. John H. Morgan, Newry, S. C 850 00 

Apr. 13, 1914. No. 87358. Eva E. Ball, Gray Court, R. F. D. No. 3. . . 1,200 00 
Apr. 16, 1914. No. 87404. H. D. and Wylie R. Patterson, Fort Mill, 

S. C, R. F. D. No. 1 800 00 

Apr. 20, 1914. No. 87459. Allen M. Cade, Bordeaux, S. 2,000 00 

Apr. 29, 1914. No. 87553. Fred. W. Carnell, Union, R. F. D. No. 2.. 1,700 00 

May 18, 1914. No. 87687. Geo. W. Foster, Gaffney, R. F. D. No. 5. . 1,000 OQ 

May 23, 1914. No. 87722. Perry McKinney, Bordeaux, S. C 1,500 00 

May 25, 1914. No. 87733. Cynthia J. Wigington, Easley, S. C, R. F. 

D. No. 4 5,000 00 

May 28, 1913. No. 87761. Wm. J. Townes, Tamassee, S. C 1,000 00 

May 28, 1914. No. 87762. Kemper B. Brownlee, Gray Court, S. C, 

R. F. D. No. 2 900 00 

June 3, 1914. No. 87792. Wm. J. Stewart, Fort Mill, S. C 1,500 00 

June 13, 1914. No. 87854. Horace C. Humphries, Gaffney, S. C, 

R. F. D. No. 2 4,000 00 

June 19, 1914. No. 87876. Robert li. White, Osceola, R. F. D. No. 1 1,000 00 

June 22, 1914. No. 87894. Geo. W. Coleman, Athens, S. C 6,000 00 

Total 1529,877 70 

VOIiUNTBBR STATE LIFE INSURANCE COMPANY, OF CHATTANOOGA, 

■ TBNN. 

Mortgragre Loans on South Carolina Real Estate. 

1910. A. H. Kohn, Columbia, S. C $ 3,500 00 

1910. W. V. Blythe, Greenwood. S. C 4,000 00 

1910. W. H. Crews, Spartanburg, S. C 1,314 00 

1911. G. W. Rust, Greenwood, S. C 6,000 00 

1911. H. N. and A. C. Cousar, Latta, S. C 5,000 00 

1912. S. E. Collins, Inman, S. C 7,500 00 

1912. Emma B. Anderson & Son, Moore, S. C 5,000 00 

1913. E. M. Wilson, Columbia, S. C 3,000 00 

1913. E. M. Wilson, Columbia, S. C 2,000 00 

1914. E. F. Lipscomb, Gaffney, S. C 3.100 00 

1914. E. S. Ferner, Gaffney, S. C 900 00 

Total I 41.314 00 
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FIRE INSURANCE COMPANIES. 

^TNA INSURANCE COMPANY, HARTFORD, CONN. 
Bonds. 

Mar. 14, 1911. Columbia, S. C, City Refunding 5% Bonds, Nos. 
529 and 701 to 755, inclusive, and 788 to 811, inclusive. Total, 
80 bonds, |1,000 each, par vaiue $80,000.00 $ 86,200 00 

July 1, 1912. Spartanburg, S. C, City School 4%% Bonds, Nos. 
26 to 50, inclusive. Total, 25 bonds, $1,000 each, par value, 
$25,000 25,812 50 



Total $112,012 50 

AGRICULTURAIi INSURANCE COMPANY, WATERTOWN, N. Y. 

Bonds. 

Mar. 20, 1909. Bonds Nos. 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 18, 19, 20, 21, 22, 
$500 each, Sullivan Township. Laurens Co., S. C, $7,500 5%%, 
1937 . . . .' $ 8,059 50 

AMERICAN CENTRAL. INSlfRANCE COMPANY, ST. LOUIS, MO. 

Bonds. 

Dec. 22, 1909. City of Newberry, S. C, School District i%X Bonds, 

Nos. 27 and 28 and Nos. 30 to 37, inclusive $ 10,000 00 

THE AMERICAN DRUGGISTS' FIRE INSURANCE COMPANY, CINCIN- 
NATI, OHIO. 

Bonds. 

Feb. 5, 1913. No. 18, Dorchester Co., S. C, School District, $1,000. .$ 1,123 40 

ATIiAS ASSURANCE COMPANY, LIMITED, ENGLAND. 

Bonds. 

Oct. 29, 1912. City of Spartanburg, S. C, Street and Sidewalk 

Bonds, 4%%, 1942, Nos. 1 to 30, inclusive, $500 each $ 15,000 00 

BRITISH-AMERICA ASSURANCE COMPANY, TORONTO, CANADA. 

Bonds. 

Aug. 11, 1909. Greenville Co., S. C, Refunding Bonds; book value, 

$5,300.00; market value, $5,000.00. $ 5,000 00 

CITIZENS FIRE INSURANCE COMPANY, OF AV. VA.. BALTIMORE, MD. 

Bonds. 

Feb. 14, 1913. Columbia Railway, Gas and Electric Co., $15,000..$ 13,950 00 

COMMERCIAL UNION ASSURANCE COMPANY, LIMITED, ENGLAND. 

Bonds. 

Dec. 21, 1911. City of Charleston, S. C, 4% Sewerage Bonds, due 

October 1, 1929 $ 40,000 00 

Aug. 21, 1912. City of Greenville, S. C, 5% Ref. Mortgage Bonds, 

1942 10,000 00 

Total $ 50,000 00 

THE CONNECTICUT FIRE INSURANCE COMPANY, HARTFORD, CONN. 

Bonds. 

July 23, 1913. Richland Co. Jail Bonds, Nos. 51 to 80, inclusive $ 15,750 00 
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DIXIB FIRE INSURANCE COMPANY, GRBBNSBORO, N. C. 

Mortgragre liOan and Bank Deposit. 

Aug. 26, 1913. Julien Calhoun, Spartanburg, S. C, mortgrage loan 

on No. 800 E. Main St., Spartanburg, S. C $ 3,250 00 

Deposits Mutual Trust Co., Eennettsville, S. C 250 00 



Total $ 3,500 00 

FIRE ASSOCIATION OF PHILADELPHIA, PHlIiADEIiPHIA, PA. 
Mortgragre Loans and Bonds. 

Sept. 28, 1911. T. A. Green, on premises N. W. Cor. of No. Church 

St. and Kennedy Place, Spartanburg, S. C $ 12,500 00 

Dec. 6, 1911. Trustees Wofford College, on premises in Spartan- 
burg, S. C 25,000 00 

July 12, 1912. City of Greenville, S. C, Street Improvement and 

Paving Bonds 25,000 00 

Total .1 62,500 00 

THE FRANKLIN FIRE INSURANCE COMPANY, OF PHILADELPHIA, 
PHILADELPHIA, PA. 

Bonds. 

Nov. 15, 1911. Columbia, S. C, Refunding 5s $ 5,000 00 

Oct. IJ, 1911. Greenwood Co., S. C. Refunding 5 '4s 5,000 00 

Total " $ 10,000 00 

GEORGIA HOME INSURANCE COMPANY, COLUMBUS, GA. 

Bonds. 

Apr. 3, 1912. Charleston, S. C, 4%, 1929, Sewerage Bonds $ 4,987 50 

Apr. 6, 1912. Rock Hill, S. C, 5%, 1951, Op. 1931, Sewer and 

waterworks Bonds 5,175 00 

Total $ 10,162 50 

HAMBERG-BREMEN FIRE INS.URANCE COMPANY, GERMANY. 

Bonds. 

May 28, 1909. The City of Charleston, S. C, 4% Refunding Bond 
(act February 13, 1907), 5 Cert, at |1,000, numbered 2642 
to 2646, inclusive $ 5,000 00 

THE HOME INSURANCE COMPANY, NEW YORK, N. Y. 

Bonds. 

1912 and prior. State of South Carolina Brown Redemption 
Bonds, 4%%, 1933. Nos. 712, 713, 719-726, 801, 893-895, 898, 
904-5, 908-913, 1487-94, 2498, 2504, 2576-80, 2608-9, 2634, 2940j 

3043, 3132, 3397-3400, 3456 at $1,000 each $ 54,000 00 

Nos. 44-47, 4, 519-520, 1036, 1136-95, 1218-23, 1555, 1954, 111, 

225, 227, 1034 at $500 each , 40,000 00 

No. 1645 at $10,000 , 10,000 00 

Total $104,000 00 
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NATIOBIAIi FIRB INSURANCE COMPANY, OF HARTFORD, HARTFORD, 

CONN. 

Bonds. 

July 15, 1910. City of Florence. Waterworks Bonds, 5%, 1950, Op. 

1980 1 25,781 25 

July, 1912. City of Greenville Sewer Bonds, 5%, 1942 27,000 00 

Total $ 52,781 25 

NATIONAL UNION FIRK INSURANCES COMPANY, PITTSBURGH, PA. 

Bonds. 

July 29, 1911. Sumter, S. C, Improvement, 5%, 1951 | 10,478 00 

NE2W HAMPSHIRE FDiE INSURANCES COMPANY, MANCHESSTESR, N. H. 

Bonds. 

Nov. 15, 1909. Newberry School District 4%% Bonds, due 1949..$ 10,000 00 
Mar. 21, 1912. City of Spartanburg 4%% Bonds, due 1932 10,000 00 

Total $ 20,000 00 

NORTH CAROLINA HOMES INSURANCES COMPANY, RALESIGH, N. C. 

Bonds. 

Nov. 26, Dec. 1, 1909. City of Columbia, S. C, 4%%, 1945 | 11,468 00 

Dec. 31, 1909. City of Charleston, S. C, 4%, 1929, Sewerage Bonds 2,045 44 
Average bank balances in South Carolina banks 4,555 57 

Total I 18,069 01 

THE PALATINE INSURANCE COMPANY, LIMITED, ENGLAND. 

Bonds. 

Aug. 26, 1912. Darlington, S. C, Town Hall Refunding 5% Bonds, 

due January 15, 1^32 $ 10,000 00 

THE PHCENIX INSURANCE COMPANY, HARTFORD, CONN. 

Bonds. 

Mar. 23, 1910. City of Florence, S. Q., 5% Sewerage Bonds, 1950, 

Nos. 41 to 70, inclusive $ 31,875 00 

Sept. 24, 1911. City of Florence, S. C, 5% Sewerage Bonds, 1950, 

Nos. 27 to 31, inclusive 5,200 00 

Total $ 37,075 00 

SAII^'T PAUL FIRE AND MARINE INSURANCE COMPANY, ST. PAUL, 

MINN. 

Bonds. 

Mar. 23, 1910. Florence, .S. C, Sewer Bonds, Nos. 1 to IQ, inclusive. | 10,000 00 
July 28, 1909. Laurens Co., S. C, Bridge Bonds, Nos. 11 to 20, Inc. 10,000 00 

Total $ 20,000 00 

SCOTTISH UNION AND N ACTIONAL INSURANCE COMPANY, SCOTLAND. 

Bonds. 

Aug. 16, 1913. City of Greenville Refunding 5%, 1943, Nos. 1 to 15. | 15,000 00 
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SOUTHERN STOCK FIRE INSURANCE COMPANY, GREENSBORO, N. C. 

Stortgragre liOans. 

Nov. 1, 1907. Mrs F. S. LeGette, Dillon, S. C $ 1,100 00 

Nov. 10, 1909. W. F. C. Owen, Greenville, S. C 3,000 00 

Aug. 15, 1911. A. C. Swails, Kingstree, S. C 1,000 00 

Nov. 1, 1911. A. C. Hinds, Kingstree, S. C 1,500 00 

Nov. 6, 1911. O. E. Kearse, Ehrhardt, S. C 1,000 00 

Dec. 14, 1911. R. W. Colyer, Williamston, S. C 1,500 00 

Dec. 30, 1911. H. E. Montgomery, Kingstree, S. C 500 00 

Jan. 30, 1912. W. L.. Warren, Ehrhardt, S. C. 500 00 

Mar. 4, 1912. B. F. Copeland, Renno, S. C 3,000 00 

June 18, 1912. W. H. Sullivan, Williamston, S. C 1,440 00 

June 6, 1913. B. Finlayson, Cheraw, S. C 5,500 00 

Jan. 14, 1914, and Apr. 1, 1914. J. L. Anderson, Cheraw, S. C 7,000 00 

Total $ 27,040 00 

SOUTHERN UNDERWRITERS, GREENSBORO, N. C. 

Mortgage liOans. 

Jan. 6, 1909. J. Eb. Jefferies, Gaffney, S. C . $ 5,000 00 

Feb. 2, 1909. R. G. and C. E. Wilson, Laurens, S. C 1,000 00 

Mar. 17, 1909. W. D. Barksdale, Abbeville, S. C 1,800 00 

Oct. 25, 1909. Mrs. M. H. Cantey, Columbia, S. C 2,500 00 

Dec. 21, 1909. F. W. McKerall, Marion, S. C 600 00 

Oct. 1, 1910. W. T. Bailey, Greenwood, S. C 800 00 

Jan. 1, 1910. W. N. Clarkson, Heinemann, S. C 4,000 00 

Dec. 6, 1910. N. A. Craig, Greenwood, S. C 1,400 00 

Nov. 27, 1911. J. J. Martin, West Pelzer, S. C 600 00 

Dec. 18, 1911. W. E. Wilson, Gray Court. S. C 600 00 

Jan. 19, 1912. H. Kelly, Cheddar, S. C 2,400 00 

Apr. 3, 1912. P. H. and M. L. Arant, Pageland, S. C 2,400 00 

May 10, 1912. L. L. Parker, Pageland, S. C 2,300 00 

Nov. 20, 1912. T. P. Smith, Monroe, S. C 1,200 00 

June 20, 1913. Mrs. M. L. Stubbs, McColl, S. C 1,500 00 

June 24. 1913. E. D. Sumner, Hartsville, S. C 5,000 00 

Oct. 30, 1913. G. F. Mallory, Georgetown, S. C 1,500 00 

Apr. 30, 1914. H. F. Haile, Liberty Hill, S. C 3,000 00 

Jan. 17, 1914. J. W. Cunningham, Kershaw, S. C 1,000 00 

Mar. 22, 1914. D. K. Hough, Kershaw, S. C 3,500 00 

Total $ 42,100 00 

UNDERWRITERS OF GREENSBORO, GREENSBORO, N. C. 

Mortgage Loans. 

June 3, 1911. J. B. and O. P. Earle, Greenville, S, C $ 1,000 00 

Oct. 30, 1912. J. A. Graham, Jefferson, S. C 800 00 

Feb. 1, 1913. D. A. Baker, Kershaw, S. C, R. F. D. No. 1 1,300 00 

June 17, 1913. J. W. Griggs, Bennettsville, S. C 1,830 45 

June 30, 1914. Simpson & Taylor, Columbia, S. C 3,000 00 

June 30, 1914. J. S. Dominick, Chappells, S. C, R. F.D. No. 1 5,000 00 

June 30, 1914. J. L. Bunch, McColl, S. C 2,500 00 

Total $ 15,430 45 
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UNITBD FIREMEN'S INSURANCE COMPANY, PHUiADBIiPHIA, PA. 

Bonds. 

Nov. 13, 1911. Columbia, S. C, Refunding Bonds, 5%, due March 1, 

1941. Nos. 172, 173, 177 and 179 | 4,000 00 

July 11, 1911. Gaffney, S. C, Waterworks Bonds, 5%, due October 

1, 1949. Nos. 43, 45, 46, 47 and 48 5,000 00 

Total $ 9,000 00 

IIVESTERN ASSURANCE COMPANY, TORONTO, CANADA. 

BondiB. 

Aug. 25, 1909. Greenville Co., S. C, Refunding Bonds, 4%%, par 

value % 5,000 00 

TRADE MUTUAL FIRE INSURANCE COMPANIES. 

HARDWARE MUTUAIi FIRE INSURANCE COMPANY, OF THE CARO- 
lilNAS, CHARLOTTE, N. C. 

Bank Deposits. 

I>epositod in Merchants and Farmers Bank, Cheraw, S. C $ 3,000 00 

SOUTHERN STATES MUTUAL FIRE INSURANCE COMPANY, PHUiADEIi- 

PHIA, PA. 

Bonds. 

Nov. 17, 1913. Town of Laurens, S. C, School District 5%, due July 

1, 1942, being Nos. 1, 5, 7, 8, 9 $5,100 00 

MISCELLANEOUS INSURANCE COMPANIES. 

CONTINENTAL CASUALTY COMPANY, OF HAMMOND, IND., CHICAGO, 

Ilili. 

Bonds. 

Dec. 8, 1911. Cheraw, S. C, Bridge Bonds, Nos. 6 to 15, inclu- 
sive, 11,000 00 110,000 00 

FIDELITY AND DEPOSIT COMPANY, OF MARYLAND, BALTIMORE, MD. 

Bonds. 

Mar. 26, 1909. $10,000 City of Abbeville, S. C, 5% Electric Light 

Bonds $10,000 00 

THE HARTFORD STEAM BOILER INSPECTION AND INSURANCE COM- 
PANY, HARTFORD, CONN. 

Bonds. 

Oct. 27, 1909. Kershaw County, S. C, Bridge Bonds $20,000 00 

Sept. 20, 1912. Kershaw County, S. C, Refunding Bonds 11,000 00 

Total $31,000 00 
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MARYIiAND CASUALTY COMPANY, BALTIMORE:, MD. 

Bonds. 

Mar. 26, 1909. City of Abbeville, S. C, Electric Light Bonds % 7,500 00 

Mar. 26, 1909. City of Clinton, S. C, Water and Electric Light 

Bonds 2,500 00 

Sept. 24, 1913. Columbia, S. C. Railway, Gas & Elec. Co. Bonds 5,000 00 

Total : $15,000 00 

THE PROVIDBNT LIFES A ACCIDENT INSURANCE COMPANY, OF 
CHATTANOOGA, TENN. 

Mortgragre lioans. 

Dec. 16, 1913. Pearl K. Lee and husband, W. E. Lee, Building and 

Land in Belton, Anderson County, S. C $ 1,000 OO 

ROYAIi INDEMNITY COMPANY, NEW^ YORK, N. Y. 

Bonds. 

July 22, 1913. Richland County 5% Jail Bonds of 1933 (par value, 

$10,000.00) $10,250 00 

THE STANDARD ACCIDENT INSURANCE COMPANY, DETROIT, MICH. 

Bonds. 

June 19, 1909. Bennettsville, S. C, Waterworks Bonds, Nos. 1 to 

20, inclusive $10,000 00 

THE STANDARD LIVE STOCK INSURANCE COMPANY, INDIANAPOLIS, 

IND. 

Bonds. 

Apr. 12, 1912. 10 Bonds City of GafCney, S. C, Water and Sewer, 

Nos. 50 and 51, and 57-64, inclusive $10,000 00 

UNITED STATES FIDELITY A GUARANTY COMPANY, BALTIMORE, MD. 

Bonds. 

Feb. 25, 1910. City of Charleston, S. C, 20-year Sewerage Bonds, 

Nos. 159-168, 4%. Oct. 1, 1929 $10,000 00 

Mar. 15, 1909. County of Laurens, S. C, Bridge Bonds, Nos. 21-30, 

4%%, July 1, 1937. : 10.000 00 

Deposits. 

May 24, 1914. Farmers Bank & Trust Co., Sumter, S. C 2,000 00 

Total $22,000 00 

VNITED STATES HEALTH AND ACCIDENT INSURANCE COMPANY, 
SAGINAW, MICH. 

Bonds. 

June 21, 1910. Sumter County, S. C, 5% School District No. 18 Bonds.$5,000 00 
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REPORTS OF EXAMINATIONS- 



South Carolina Insurance Company. 

Columbia, S. C, July 3, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions I have made an exami- 
nation of the South Carolina Insurance Company, of Columbia, S. 
C, and beg to report thereon as follows : 

SCOPE. 

This examination covers the period from the date of last exami- 
nation, June 30, 1912, to May 31, 1914. The annual statement as 
of December 31, 1913, was verified. 

HISTORY. 

The company was chartered under the laws of South Carolina, 
June 10, 1910, and by the terms of its charter is permitted to write 
fire, marine and tornado insurance, and also fidelity and surety 
insurance. So far it has only written fire insurance, although the 
Board of Directors recently discussed the question of writing marine 
insurance. The company is licensed only in South Carolina. 

CAPITAL STOCK. 

The authorized capital stock of the company is $100,000.00, 
divided into 10,000 shares of a par value of $10.00 each. Five thou- 
sand shares were sold at $20.00, $10.00 going to surplus. The cap- 
ital stock issued was checked from the stubs of the stock certificate 
books, and it was found that 4,825 shares had been issued and that 
175 shares had been paid for, but not yet issued as the receipts for 
the installment payments had not been surrendered nor the waiver 
receipt signed. 

ACCOUNTS. 

The following is a statement of the income and disbursements for 
the year 1913 : 

CAPITAL STOCK. 

Amount of capital paid up in cash $ 50,000 00 

Amount of ledger assets Dec. 31, 1912.. $126,745 62 

Extended at $126,745 62 
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INCOMB. 



Gross premiums 60,698 93 

Deduct reinsurance premiums 13,101 49 

Return premiums 13,054 81 26,156 30 

Total net premiums written $ 34,542 63 

Gross interest on mortgage loans 7,5(y5 72 

Gross interest on collateral loans 1,040 22 

Return of fee for recording- mortgage . . 4 50 

Total income $ 43,093 07 

Amount carried forward $169,838 <59 

DISBURSEMENTS. 

Net amt. paid policyholders for losses. $ 22,738 65 
Commission to operating management. 10,619 89 
Excess commission to operating man- 
agement 2,783 01 

Salaries and fees of officers & directors 1,071 63 

Underwriters Boards & Tariff Assns... 63 00 

Postage * 22 68 

Exchange 396 

Safety box rent 16 00 

Office supplies, printing, etc 171 52 

Total disbursements $ 37,490 34 

Balance $132,348 35 

The following is a statement of the income and disbursements for 
the period from January 1, 1914, to May 31, 1914, with the financial 
statement as of May 31, 1914: 

Amount of ledger assets Dec. 31, 1913. .$132,348 35 

Extended at $132,348 35 

INCOMB. 

Gross premiums $ 27,029 97 

Deduct reinsurance premiums 5,563 11 

Return premiums '. 7,351 56 12,914 67 

Total net premiums written $ 14,115 30 

Gross interest on mortgage loans 3,288 17 

Gross interest on collateral loans 50 55 

Total income $ 17,454 02 

Amount carried forward $149,802 37 

DISBURSBMBNTS. 

Gross amt. paid policyholders for losses $ 13,392 28 

Deduct amt. received for salvage $ 51 56 

Reinsurance 434 41 485 97 

Net amt. paid policyholders for losses. . $ 12,906 31 
Commission to operating nianagement. 4,705 09 
Excess commission to operating man- 
agement 986 1 
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Contingent commission for 1910-11 to 

operating management 642 56 

Salaries and fees of officers and direc- 
tors 361 98 

Underwriters Boards & Tariff Assns. . . 5 00 

Federal corporation tax 9 41 

Postage 6 26 

Kxchange 40 

Interest on overdrafts 3 70 

Office supplies, printing, etc 199 75 

Total disbursements $ 19,826 56 

Balance $129,975 81 

liKDGER ASSBTS. 

Mortgage loans on real estate, first 

liens $115,500 00 

Loans secured by pledge of bonds, 

stocks or other collateral 7,500 00 

Deposits in trust companies and banks 

not on interest 2,132 53 

Agents' balances representing business 

written subsequent to February 28, 

1914 4,843 28 

Total ledger assets as per balance. $129,975 81 

NONIiBDGER ASSETS. 

Interest accrued on mortgage loans.... 3,355 63 

Interest accrued on collateral loans.... 218 75 

Total admitted assets $133,550 19 

lilABIIilTIES. 

Net amount of unpaid losses $ 2,132 97 

Total unearned premiums 28,871 06 

Excess commission for May 160 15 

Contingent Commission, 1912-13 177 32 

Unpaid salaries for May 87 50 

Total amount of all liabilities ex- 
cept capital $ 31,429 00 

Capital actually paid in cash. $ 50,000 00 

Surplus over all liabilities 52,121 19 

Surplus as regards policyholders 102,121 19 



Total liabilities $133,550 19 

OPERATING MANAGEMENT. 

The contract which the company has with Edwin G. Seibels, Man- 
ager, Inc., is still in effect and has been changed in one respect only 
since the last examination, being amended on February 13, 1913, so 
as to provide for payment of premiums due for ninety days or more, 
instead of sixty days, as in the former contract. This amendment 
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was authorized by the directors, but has not been noted on the con- 
tract as provided for in the resolution authorizing the change. 

The item of commission to operating management in disburse- 
ments is 33 1-3 per cent, of the total net premiums written; the 
excess commission in disbursements is composed of the commissions 
over 15 per cent., which the operating management has paid the 
agents who wrote the business ; the contingent commission is 25 per 
cent, of the underwriting profits from July 1, 1910, to June 30, 1911. 
The above items are calculated in accordance with the terms of the 
contract and were found correct. 

No contingent commission was due in the year July 1, 1911, to 
June 30, 1912, there being an underwriting loss. The contingent 
commission for 1912-13 carried in liabilities was checked and found 
correct. No liability exists for this commission for 1913-14, as 
there has been an underwriting loss. 

MORTGAGE LOANS. 

All assets of the company, except cash and agents' balances, are 
invested in sixteen mortgage loans on real estate, first liens, and one 
collateral loan secured by a mortgage loan on real estate, first lien. 
All bear interest at the rate of 7 per cent., payable semiannually. 
The papers in connection with each loan were examined and were 
found to be in good order, except that in three or four cases the fire 
insurance required by the mortgage was not being carried. This 
was brought to the attention of the Treasurer. The loans are all 
made on real estate in Columbia and seem amply secured. Interest 
is paid promptly on all loans. 

In four or five cases the application for the loan has been approved 
by only two or three members of the Executive Committee, which 
is composed of the President, Vice President, Treasurer, General 
Counsel, Secretary and one Director. The by-laws provide that a 
majority of the Executive Committee shall constitute a quorum, and 
that this Committee shall have the power of the Board of Directors 
during the interim between meetings of the Board of Directors. 
None of the acts of the Executive Committee have ever been author- 
ized at a subsequent meeting of the Board of Directors, except that 
at various meetings of the Board the outstanding loans were spread 
upon its minutes. 

CASH. 

The usual certificate from the bank of deposit is attached hereto. 
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UNEARNED PREMIUMS. 

The method of carrying forward the premiums was verified by 
test checks and was found correct for the most part, some mistakes 
being found, which were corrected. 

As the company's net writings were unevenly distributed by 
months, and as a good deal of reinsurance was taken on lately, this 
item of liability has been computed on the half-monthly basis This 
item was also computed on the half-yearly basis grouping the pre- 
miums from June 1st to May 31st in the various yeaVs and lengths 
of term, and it was found that the liability used in this report 
exceeded the other by less than $200. 

DIRECTORS' MEETINGS. 

The minutes of the meetings of Directors for the period covered 
by the examination were read. Very little has been done by the 
Directors, however. It appears difficult to obtain a quorum, as 
only four meetings have been held during the period covered by this 
examination, December 12, 1912, February 13, 1913, May 8. 1913, 
and January 22, 1914. 

BY-LAWS. 

Meetings of the Directors are, by the by-laws, to be held on the 
second Thursday in each month. Nine Directors are to be elected, 
each of whom is to be the owner of at least 10 shares of stock. 
This latter provision has been carried out. Cumulative voting by 
the stockholders for the Directors is provided for, but in all other 
matters each stockholder is to have one vote for each share he holds. 

By the by-laws, the Treasurer is to be bonded for $5,000.00, but 
this matter has not been attended to. 

By the terms of the contract between the company and Edwin G. 
Seibels, Manager, Inc., the latter is required to furnish bond for 
$10,000.00 for the faithful performance of the duties required by 
the contract, but this has not been done. 

The only salaries paid are Vice President, $200.00 per annum; 
Treasurer, $200.00; General Counsel, $500.00, and Assistant Secre- 
tary, $150.00 Twelve dollars is the fee paid at each Directors' 
meeting, to be divided among those attending. 

The underwriting policy was found to be conservative, it being 
the policy of the company not to be involved in any one risk for more 
than $1,500 loss. An examination of the loss register showed that 
in only one risk had the company lost more than $1,500.00, and in 
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this case the agent who wrote the risk was at fault in so describing 
the location of the risk that the company was unaware that its net 
retention was too large. 

Notwithstanding this, fact, the loss ratio has been high. From the 
financial statements in this report it will be seen that in 1913 the 
ratio of losses paid to net premiums written was 65.8 per cent., and 
for the first five months of 1914 the ratio was 91.4 per cent. To 
the losses must be added the commissions to the operating manage- 
ment, salaries g.nd other expenses and the increase in unearned pre- 
miums in order to show the underwriting loss and expense. 
Although the interest earned on investments is high, it is not suffi- 
cient to entirely overcome this ratio. 

In about four years of operation the company has earned net 
$2,121.19. This constitutes a good record for a young company, 
and the Board of Directors is to be commended for waiting until the 
earnings will justify it before declaring a dividend without declaring 
it out of the subscribed surplus. 

The willing assistance of the officers and employees is herewith 
acknowledged. 

All of which is respectfully submitted. 

J. F. Williams, Actuar3^ 



Southern Home Insurance Company. 

Columbia, S. C, July 18, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions I have made an exami- 
nation of the condition and affairs of the Southern Home Insurance 
Company, of Charleston, S. C, and beg to report thereon as follows: 

SCOPE. 

This examination covers the period from the date of last exami- 
nation, March 31, 1912, to June 30, 1914. The annual statement 
of the company for 1913 was verified. 

HISTORY. 

The company was chartered under the laws of South Carolina 
February 4, 1911, and by the terms of its charter is permitted to 
write fire, marine and tornado insurance. So far it has written 
only fire insurance, and is licensed only in South Carolina. 
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CAPITAL STOCK. 

The , authorized capital stock of the company is $150,000.00, 
divided into 1,500 shares of a par value of $100.00 each. Nine 
hundred and twenty-three shares were sold at $125.00, $25.00 going 
to surplus. The capital stock issued was checked from the stubs 
of the stock certificate book and was found correct. 

ACCOUNTS. 

The following is a statement of the income and disbursements 
from January 1, 1914, to June 30, 1914, with financial statement as 
of June 30, 1914: 

CAPITAL STOCK. 

Amount of capital paid up in cash $ 92,300 00 

Amount of ledger assets Dec. 31, 1913. $133,322 92 

Extended at $133,322 92 

incoiub:. 

Gross premiums $ 21,249 90 

Deduct reinsurance premiums $ 4,389 50 

Return premiums 4,273 58 8,663 08 

Total net premiums written $ 12,586 82 

Gross interest on mortgage loans 1,027 00 

Gross interest on collateral loans 243 75 

Gross interest on bonds 1,725 00 

Gross interest on deposits in banks 125 73 

Total income $ 15,708 30 

Amount carried forward $149,031 22 

DISBVRSEIIUBNTS. 

Gross amt. paid policyholders for losses $ 9,375 80 

Deduct amt. received for salvage $ 43 26 

Deduct amt. received for reinsurance.. 1,026 91 1,070 17 

Net amt. paid policyholders for losses. . $ 8,305 63 

Expenses of adjustment and settlement 

of losses 182 82 

Commissions* or brokerage 2,893 11 

Allowance to agencies for miscellaneous 

agency expenses 1 46 

Expenses of special agent 44 50 

Salaries of officers and home office em- 
ployees 2,410 00 

Rents 222 00 

Advertising, printing and stationery... 69 15 

Postage, telegrams, telephone and ex- 
press 65 16 

Furniture and fixtures 7 00 

Underwriters Boards & Tariff Assns... 5 00 

Taxes and licenses 907 10 

Exchange 21 94 
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Insurance 2 50 

Premium on surety bond less return 

premium 

Miscellaneous expenses 

Agents* balances charged off 

Total disbursements 

Balance 

liKDGBR ASSBTS. 

Mortgage loans on real estate, first liens 
Loans secured by pledge of bonds, 

stocks or other collateral 

Book value of bonds 

Deposits in banks not on interest $ 1,287 85 

Deposits in banks on interest 10,937 20 

Agents' balances representing business 

written subsequent to Mar. 31, 1914 
Agents' balances representing business 

written prior to Mar. 31, 1914 

Total ledger assets as per balance. . 
NONIiBDGBR ASSETS. . 

Interest accrued on mortgage loans. . . . 

Interest accrued on bonds 

Interest accrued on deposits in banks.. 

Gross assets 

DKDUCT ASSETS NOT ADMITTED. 

Agents' balances representing business 

written prior to Mar. 31, 1914 $ 83 94 

Book value of bonds over market value 23 75 



Total admitted assets 

lil ABILITIES. 

Net amount of unpaid losses 

Total unearned premiums* 

Interest paid in advance on collateral 

loans 

Estimated amount of taxes 

Total amount of all liabilities ex- 
cept capital 

Capital actually paid up in cash $ 92,300 00 

Surplus over all liabilities.. 19,355 23 

Surplus as regards policyholders 

Total liabilities 



5 
41 
26 


59 
15 
25 


$ 15,210 


36 


$133,820 


86 


$ 32,700 


00 


6,300 
79,603 


<>0 
76 


12,225 


05 


2,908 


12 


83 


94 


$133,820 


86 


610 
786 
102 


58 
04 
05 


$135,219 


53 



107 69 



$135,111 


84 


$ 1,202 
22,155 


19 
20 


87 
12 


22 

00 


$ 23,456 


61 


111,655 


23 


$135,111 


84 
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ANALYSIS. 

No item of income or disbursements seems to require explanation 
with the possible exception of the return premium on the surety 
bond of the Treasurer. This was secured due to the cancellation of 
bond after the death of the former Treasurer. One of the Direc- 
tors is now acting Treasurer, as no election of a new Treasurer has 
been made. The acting Treasurer is not bonded, but is only tem- 
porarily acting and does not handle the funds or the securities. 

Mortgage Loans. — The company has six mortgage loans, five in 
Charleston and one in Cheraw. The papers in connection with the 
loans were examined and found complete and in proper order. The 
loans all seem amply secured. The interest paid is on one loan, 6 
per cent., on four, 7 per cent., and on the last, 8 per cent, dis- 
counted. 

Collateral Loans, — The company has three collateral loans, all 
secured by municipal bonds or by stock in a local phosphate com- 
pany. All three loans bear interest at 7 per cent., discounted, and 
are all well secured. 

Bonds. — ^With the exception of those deposited with yourself, 
receipt for which was exhibited, the bonds were examined, counted 
and found to be correct. The bonds are all municipal bonds of 
South Carolina, with three exceptions. The market values used 
were obtained from a local broker and are believed to be conserva- 
tive. 

Bank Deposits, — The deposits in banks were checked by the 
usual certificates from the banks, attached hereto. 

Unpaid Losses, — This item was obtained from the loss register, 
all losses which occurred prior to J^^^c 30, 1914, being included. 
All losses which have been settled since that time have been included 
at the actual amount paid. It was found that the company pays 
its losses very promptly after due proofs have been received. 

Unearned Premiums. — ^The method used by the company in car- 
rying forward the amounts at risk and the premiums was checked 
and found to be satisfactory in respect to the final distribution of 
premiums. It is the custom to make up the unearned premium 
account from the daily reports of agents without waiting for the 
accounts current, and hence the premiums written do not exactly 
agree with the ledger accounts. The difference was found to be 
very small and the practice results in a slightly larger liability than 
should be carried. 
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BOARD OF DIRECTORS. 

The Board of Directors consists of fourteen stockholders, five of 
whom constitute a quorimi. Meetings are held quarterly. The 
minutes of the meetings for the period covered by this examination 
were read and aside from the matter of authorizing the investments 
made by the Finance Committee were found to be correct. The 
Finance Committee is composed of three Directors and although 
there is no question as to the high grade of the investments of the 
company, yet it would seem that the acts of the Finance Committee 
should be formally approved by the Board of Directors. 

The underwriting policy of the company was found to be very 
conservative, the net lines carried by the company being moderate. 
Respectfully submitted, 

J. F. Wii^UAMS, Actuary. 
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REPORTS ON EXAMINATIONS OF NEGRO FRATERNAL 

ORDERS. 



State Grand Lodge No, 4, Independent Order of Good 
Samaritans. 

Columbia, S. C, October 27, 1914. 
Hon. F. H-. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions we have made an exam- 
ination of the Endowment Department, State Grand Lodge No. 4, 
Independent Order of Good Samaritans and Daughters of Samaria, 
and beg to submit the following report : 

The Endowment Department insures members from ages eighteen 
to fifty at entry. All members, regardless of age at entry, pay a 
monthly assessment of fifteen cents. The death benefit provided 
is $80.00. 

Expenses are paid by an assessment of ^y^ cents per quarter on 
each member, by a membership fee, of $2.00 and a policy fee of ten 
cents for each new member. 

A sinking fund of $1.00 has been charged all the old members 
and is being charged all new members. This fund, with interest 
thereon, is being held to supplement the mortuary fund. 

This examination covers the period from the last examination, 
November 24, 1913, to September 30, 1914. The income and dis- 
bursements for 1913 and for the period from January 1, 1914, to 
September 30, 1914, and the financial statement as of September 30, 
1914, are herewith submitted : 

Mortuary Sinking Expense 

Fund. Fund. Fund. Totals. 

Ledger Assets, Dec. 31, 1912. ..$ 5,045 67 $ 1,281 02 % 6,326 69 

Income. 

Assessments 7,781 49 7,781 49 

Sinking fund assessments % 3,737 40 3,737 40 

Membership fees 1,800 50 1,800 50 

Policy fees 10 00 10 00 

Interest on bank deposits 283 33 283 33 

Total income $ 8,064 82 $ 3,737 40 % 1,810 50 $13,612 72 

Amounts carried forward $13,110 49 $ 3,737 40 $ 3,091 52 $19,939 41 
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Disbursements. 

Death claims $ 8,910 00 % 8,910 00 

Expenses $ 1,366 87 1,366 87 



Total disbursements $ 8,910 00 $ 1,366 87 $10,276 87 



Balance before transfers $ 4,200 49 $ 3,737 40 $ 1,724 65 $ 9,662 54 

Transfers +1,000 00 —1,000 00 



Ledger Assets, Dec. 31, 1913...$ 5,200 49 $ 3,737 40 $ 724 63 $ 9.662 54 
Income. 

Assessments $ 6,355 63 $ 6,355 63 

Sinking fund assessments $ 1,884 40 1,884 40 

Expense assessments • $ 564 70 564 70 

Membership fees 1,041 54) 1,041 50 

Policy fees 25 60 25 60 

Interest on bank deposits 316 66 175 79 492 45 



Total income $ 6,672 29 $ 2,060 19 $ 1.631 80 $10,364 28 



Amounts carried forward $11,872 78 $ 5,797 59 $ 2,356 45 $20,026 82 

Disbursements. 

Death claims $ 6,620 00 

Salaries of officers and trustees 

Salaries of office employees..*. 

Traveling- expenses of officers 
and trustees 

Insurance department, fees 

Advertising, printing and sta- 
tionery • 

Postage, telephone, telegraph 
and express 

Attorney fee 

Office supplies 

Exchange 



551 00 
123 75 


$ 6,620 00 
551 00 
123 76 


96 00 
25 00 


96 00 
25 00 


147 00 


147 00 


104 80 

25 00 

7 15 

15 


104 80 

25 00 

7 16 

16 



Total disbursements $ 6,620 00 $ 1,079 85 $ 7,699 85 



Balance $ 5,252 78 $ 5,797 59 $ 1,276 60 $12,326 87 

liedgrer Assets. 

Deposits in banks on interest $10,797 59 

Deposits in banks not on interest 1,529 38 



Total Ledger Assets as per balance $12,326 97 

lilabUltles. 

Death claims due and unpaid $ 2,560 00 

Total liabilities $ 2,560 00 

Since April of this year the Secretary has instituted a system of 
monthly reports from the lodges, which show the names of the mem- 
bers of the lodge and the amounts paid by each. The former sys- 
tem in use consisted of a quarterly report showing the names of 
members who had paid to the date of the quarterly report, and a 
monthly remittance which, however, did not give the names of those 
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who had paid the assessments making up the remittance. Under 
the former system, when a death occurred, it was impossible to 
determine exactly from the quarterly reports if the insured had 
paid all assessments or not. 

A cash book and a lodge book, drawn up to meet the require- 
ments of the order, have been in use since the first of the year. 
The book work has been very well done, only a few errors being 
detected, which were corrected in the statement shown above. 

The disbursements were checked by means of cancelled checks, 
all payments being made by check. Receipts and vouchers accom- 
pany the cancelled checks in all cases. 

The death claims were checked and found to have been paid in 
regular order. In the case of some members who had died in 1913, 
it had to be assumed that these members were in good standing at 
date of death, with all dues paid, owing to the system which was 
then in use. The present system made it easy to determine the 
facts in the cases of those who died in 1914, however, and this will 
be the case hereafter. 

The Ledger Assets, consisting of cash in banks, were verified in 
the usual manner. 

The Grand Secretary is bonded for $2,000.00 in a surety company 
licensed in this State. The amount of this bond might well be 
increased in view of the amount of funds of which the Secretary has 
sole charge. 

Respectfully submitted, 

J. F. WILLIAMS, 

Actuary. 
A. M. WITHERS, 

Examiner. 



State Grand Lodge No. 12, Independent Order of Good 
Samaritans. 

Columbia, S. C, October 26, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions we have made an exam- 
ination of the Endowment Department, State Grand Lodge No. 12, 
South Carolina, Independent Order of Good Samaritans and 
Daughters of Samaria, and beg to submit the following report : 

The Endowment Department insures members from ages eighteen 
to fifty at entry. All members, regardless of age at entry, pay a 
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monthly assessment of fifteen cents. The death benefit provided for 
is $60. 

Expenses of the Endowment Department are provided for by 25 
per cent, of the assessments collected, by a membership fee of $1.10, 
to be paid by each new member, and a reinstatement fee of $1.00, 
to be paid by each reinstated member. 

The cash book also carried entries of various funds belonging to 
the State Grand Lodge, as fees for charters. National Grand Ivodge 
dues, etc. This is necessitated on account of the fact that the remit- 
tances frequently include these funds in addition to those of the 
Endowment Department. No investigation has been made into 
these entries other than to determine the amount due to the Grand 
Lodge by the Endowment Department. 

This examination covers the period from November 18, 1913, to 
October 17, 1914. The income and disbursements from November 
18, 1913, to December 31, 1913, and from January 1, 1914, to Octo- 
ber 17, 1914, and the financial condition as of October 17, 1914, are 
herewith submitted : 

Ledger Assets, November 28, 1913 $5,589 65 

Assessments 370 75 

Amount carried forward $5,960 40 

Death claim $60 00 

Expenses 87 55 

$ 147 55 

Balance December 31, 1913 $5,812 85 

Mortuary Expense 
Fund. Fund. Totals. 

Balance Dec. 31, 1913 $5,812 85 $ 5,812 85 

INCOME. 

75 per cent, of assessments $2,680 75 $ 2,680 75 

25 per cent, of assessments $ 893 58 893 58 

Special assessments 164 15 164 15 

Membership fees 272 85 272 85 

Reinstatement fees 201 75 201 75 

Total income $2,844 90 $1,368 18 $4,213 08 

Amounts carried forward $8,657 75 $1,368 18 $10,025 93 
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DISBURSEMENTS. 

Death claims $3,900 00 $ 3,900 00 

Officers' salaries $ 498 00 498 00 

Per diem of Directors 160 00 160 00 

Clerks' salaries • 202 55 202 55 

Traveling expenses 54 05 54 05 

Medical examiners' fees 23 50 23 50 

Insurance Department fee 25 00 25 00 

Rent 45 00 45 00 

Advertising, printing and station- 
ery 19 35 19 35 

Postage, telegraph, telephone and 

express 63 88 63 88 

Office supplies 2 25 2 25 

Exchange 45 45 

Furniture and fixtures 35 00 35 00 

Miscellaneous 19 00 19 00 

Total disbursements $3,900 00 $1,148 03 $ 5,048 03 

Balance Oct. 17, 1914 $4,757 75 $ 220 15 $ 4,977 90 

LEDGER ASSETS. 

Cash in bank on interest $5,000 00 

Deduct amount due Grand Lodge 304 20 $ 4,695 80 

Amount due Endowment Depart- 
ment by Grand Secretary 282 10 

Total Ledger Assets as per 
balance $ 4,977 90 

LIABILITIES. 

Unpaid death claims $ 3,720 00 

The funds at the beginning of 1914 amounted to $5,812.85, as 
shown above. No segregation of the funds was made at tlie last 
examination and it has been arbitrarily determined to credit the 
entire amount to the Mortuary Fund. The bond given by the late 
Grand Secretary to cover his shortage, amounting to $3,224.35, has 
been disregarded in the above statement, for the reason that this 
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bond was found to be worthless. In this connection it will be noted 
that the present Grand Secretary is under a bond, secured by 
personal sureties, for $2,000.00. It is recommended that this be 
changed to a bond in a licensed surety company. 

The amount due the Grand Lodge by the Endowment Department 
and the amount due the Endowment Department by the Grand Sec- 
retary were computed as follows : 

Grand Lodge collections, Jan. 1, 1914, to Oct. 17, 1914 $737 49 

Disbursed for Grand Lodge, Jan. 1, 1914, to Oct. 17, 1914. . 85 25 



Balance of Grand Lodge, Oct. 17, 1914 $652 24 

Net bank balances Oct. 17, 1914 348 04 



Amount due Grand Lodge by Endowment Department, Oct. 

17, 1914 $304 20 

Certificate of deposit with Insurance Dept $5,000 00 

Ledger Assets of Endowment Department 4,977 90 



Grand Lodge funds in certificate of deposit 22 10 



Amount due Endowment Department by Grand Secretary. .$282 10 
The records kept in the office of the Grand Secretary were found 
to be in very poor condition. Some of the work is being kept in 
three books, thus increasing the chance of error. The Secretary 
has been instructed to enter the receipts Tiereaf ter only on the cash 
book showing the lodge making the remittance, the amount of 
remittance and the distribution of it into the various funds. Numer- 
ous mistakes were found in the entries, also receipts have been 
issued for which no entries were made on the cash book, and entries 
made on the roll of lodges for which no entries were made on the 
cash book. These two latter amounts are shown in detail in 
Exhibits "A'' and "B," hereto attached. The statement submitted 
above shows the correct amounts collected. 

The roll of lodges, which is supposed to show the financial condi- 
tion of each lodge, is in such shape that it is impossible to tell how 
the majority of the lodges stand. Many entries have not been trans- 
ferred from the cash book. As there are only about ninety-five 
active lodges, it should be an easy matter for the Secretary and his 
clerk to keep the books in proper condition. 

In connection with the checking of death claims, it was found 
almost impossible to determine that the persons who had died were 
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• 

"financial" members of the order. All death claims paid this year 
-were on account of deaths occurring in 1912 or 1913. The local 
lodge reports, by quarters, of those who were financial, for 1912 and 
1913 were either lost in moving the office to Sumter from Columbia, 
or else were never received. As the lodge roll was in such a con- 
fused condition, it was not possible to check anything other than 
that the proper beneficiaries had received the death benefit, it being 
necessary to assume that all dues and assessments had been paid by 
the insured. 

It is recommended that a form of report be adopted immediately, 
to be sent in monthly by each lodge, showing the name of each mem- 
ber and the amount paid. A roll of lodges should be drawn up, 
showing the name of each financial member and his payments for 
the various months. This would enable the Secretary to determine 
immediately whether the member was financial or not. 

The disbursements were checked by means of cancelled checks. 
Very few vouchers or receipts were found to accompany the checks. 
The Secretary has been instructed to get a receipt hereafter for all 
disbursements. Some disbursements, such as for per diem and trav- 
eling expenses of the Endowment Board, have been made without, 
any authority, so far as can be learned. It was stated that these 
payments were authorized by the State Grand Lodge, but no minutes 
of the meetings of the Grand Lodge could be found. 

It is hard to see how this order can survive. The large shortage 
discovered in 1913 was a severe blow, both financially and in its 
effect on the subordinate lodges, many of which have entirely ceased 
paying since 1913. This order pays only $60 for a monthly assess- 
ment of fifteen cents, which is the smallest death benefit, propor- 
tionately, of any negro fraternal order in the State. Yet, even with 
this small benefit, the death claims paid greatly exceed the mortuary 
assessments, leaving 62 unpaid claims, an increase during the year 
of six unpaid claims. 

The work done by the present Grand Secretary is far from satis- 
factory, but it is thought that if the proper methods are followed, as 
outlined above, the records in his office will hereafter be kept in sat- 
isfactory manner. 

Respectfully submitted, 

J. F. WILLIAMS, 

Actuary. 
A. M. WITHERS, 

Examiner. 
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EXHIBIT "A." 

Shown on receipt stubs but not entered on cash book. 

Date. Lodge Assessment. Membership Reinstatement 

No. Fee. Fee. 

1- 3-14 160 $ 3 30 

1-25-14 171 $ 2 55 

1-31-14 77 2 25 

2-10-14 156 1 35 

2-12-14 54 8 70 ...... 

2-17-14 150 3 75 

4-15-14 23 $15 00 

4-17-14 • 81 

4-24-14 150 24 20 

6-15-14 163 

7-17-14 199 

9- 2-14 195 1 00 

9-22-14 182 

9-22-14 152 



3 75 


9 50 


3 45 


45 


3 00 



$38 75 $28 50 $15 00 

EXHIBIT "B." 

Shown on lodge rolls but riot entered on cash book. 

Date. Lodge No. Assessment. Membership Fee. 

2-11-14 55 $3 90 

2-17-14 48 ...... $ 1 10 

9- 2-14 27 1 60 

10-14-14 34 2 25 

1-31-14 2 8 00 

5-29-14 11 80 

2- 7-14 28 3 30 

3-24-14 53 9 15 

9- 3-14 85 9 00 

6-26-14 98 90 

12- 8-13 65 3 00 

7-17-14 186 5 95 



$47 85 $ 1 10 
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South Carolina Grand Lodge Knights of Pythias. 

Columbia, S. C, October 26, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions we have made an exam- 
ination of the Endowment Department of the South Carolina Grand 
Lodge, Knights of Pythias, and beg to submit the following report : 

The Endowment Department insures members from the ages of 
seventeen to fifty-two. All members, regardless of age at entry, 
pay an assessment of seventy-five cents a quarter. The death ben- 
efit provided for is $300.00, scaled to $50.00 if death occur in the 
first policy year, $100.00 if death occur in the second policy year, 
and $200.00 if death occur in the third policy year. Death claims 
are the only disbursements made from the funds of the Endowment 
Department. Ten per cent, of the assessments are turned over to 
the Grand Lodge, which meets all expenses other than death claims, 
by means of this ten per cent, of assessments, membership fees, etc. 

This examination covers the period from the last examination, as 
of December 31, 1913, to September 30, 1914. The income and 
disbursements for the first nine months of 1914 and the financial 
statement as of September 30, 1914, are herewith submitted : 

Balance Dec. 31, 1913 $11,219 77 

INCOME. 

Assessments, less refunds $15,531 18 

10 per cent, of assessments to 

expense $1,553 12 

10 per cent, of assessments, 4th 

quarter, 1913 460 17 2,013 29 

Net assessments 13,517 89 

Interest on bank deposits 446 30 

Deposited by Court of Calanthe 2,500 00 

Total income $16,464 19 

Amount carried forward $27,683 96 
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DISBURSEMENTS. 

Death claims ' $17,798 26 

Telegram * 75 

Total disbursements $17,799 01 

Balance 9,884 95 

LEDGER ASSETS. 

Deposited in banks on interest $ 8,687 20 

Deposited in banks not on interest 1,197 75 

Total Ledger Assets as per balance $ 9,884 95 

LIABILITIES. 

Unpaid death claims $ 650 00 

Deposited by Court of Calanthe 2,500 00 

Total liabilities $ 3,150 00 

ASSESSMENTS. 

Each lodge is supposed to send in its quarterly report, showing 
the members who have paid the assessment of seventy-fi.ve cents, 
together with its remittance of the amount due by the 5th of the 
first month in each quarter. If any lodge fails to do so, it is to be 
notified by the Grand Chancellor of its default and a further delay 
of ten days will cause its suspension, and that of all its members, 
from the benefits of the Endowment Department. It is provided, 
however, that any member who has paid his assessment to the local 
secretary of his lodge may have his name recorded as "financial" 
upon application to the Grand Chancellor, showing evidence of his 
payment. Disregard of the above rules of the Endowment Depart- 
ment by the Grand Chancellor and the other members of the Endow- 
ment Board has led to paying of death claims which should not have 
been paid. This will be shown in detail in the remarks on death 
claims. 

When a lodge sends in its quarterly report the amount paid is 
entered on the cash book, a receipt is written and sent to the local 
secretary of the lodge, receipt stub filled out and the amount paid is 
entered on the page of the lodge book corresponding to the lodge. 
This page is supposed to show the status of all members in the 
lodge. Due care has not been exercised in checking the names of 
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members paying on each quarterly report against the names in the 
lodge book. The lodge book would be greatly improved if columns 
were added so as to show the payments of each member to be trans- 
ferred thereto from the quarterly report. It is recommended that 
this change be made by the first of fhe ensuing year. 

The book work in this connection was found to have been fairly 
well done. One entry of $57.00 was charged twice on the cash book 
and two entries totaling $75.75 were omitted. It was found that 
the Grand Chancellor, in remitting to the Grand Master of the 
Exchequer, had sent $12.50 too much and had been refunded $30.75. 
Some errors in addition were discovered. The correct amount of 
the assessments is shown in the statement, and the net result of the 
errors noted is that the Grand Chancellor still owes the Endowment 
Department $18.25 on the collections for these three quarters. At 
the last examination it was found that he owed the Endowment 
Department $497.74. $400.00 of this, representing interest, was 
turned over to the Grand Master of the Exchequer and the Grand 
Chancellor has been instructed to forward the sum of the two 
amounts still due— $125.99. 

INTEREST. 

The interest collections consist of the $400.00 above referred to 
and interest on a deposit in a local savings bank. No interest seems 
to have been collected on the $5,000.00 deposited with yourself since 
April 4, 1913, and it is recommended that this be attended to 
promptly. 

COURT OF CALANTHE. 

The item of $2,500.00 seems to have been sent to the Grand Mas- 
ter of the Exchequer by the Court of Calanthe, the woman's auxil- 
iary of this fraternal, to act as a bond for that order in a somewhat 
similar manner as the $5,000.00 deposited by this order with your- 
self. It is on deposit in a savings bank and no funds of this order 
are deposited there. It could not be learned if this order is to pay 
interest to the Court of Calanthe on the $2,500.00. This amount 
has been carried as a liability. 

DEATH CLAIMS. 

When the Grand Chancellor is notified of the death of a member 
a death claim blank is sent to the local secretary of the lodge, to be 
filled out by the undertaker, and the President and Secretary of the 
lodge, who certify that the deceased member was in good standing, 



Digitized by VjOOQIC 



and who state the name of the beneficiary, and the attending phy- 
sician. This completed blank is returned to the Grand Chancellor, 
with the policy of the insured. He is supposed to verify the fact 
of the insured's having been in good standing at his death from the 
records in his office. He then forwards the blank to the other mem- 
bers of the Endowment Board, who, evidently as a matter of mere 
routine, approve the claim and return it. The Grand Chancellor 
and the Grand Keeper of the Records and Seal then issue an order 
on the Grand Master of the Exchequer to pay the claim to the 
beneficiary. A cashier's cheek is drawn by the latter, several claims 
usually being paid at the same time. New York exchange in favor 
of the different beneficiaries for the proper amount is obtained and 
these are returned to the Grand Chancellor, who then mails these, 
with a separate receipt, to be signed by each beneficiary, to the 
beneficiaries. 

It was stated that this method of paying the beneficiaries was 
adopted to avoid their being compelled to pay exchange on the 
checks. It has a disadvantage to the examiner, in that the receipts 
of the beneficiaries are frequently not returned and there are no 
means of knowing that the beneficiary received the money, as the 
New York exchange is, of course, returned to the bank issuing it. 

In checking the claims paid during the period covered by the 
examination, some claims were noted which should not have been 
paid, due, as stated above, to disregard of the laws of the Endow- 
ment Department. All claims paid in 1913 were then also investi- 
gated and the following claims, on which no benefits were due, were 
found : 

Death Claim No. 266.— Insured, G. K. Fuller, Lodge No. 2. 
Death occurred on April 7, 1913. Assessment for second quarter 
was not paid. Death benefit of $300.00 was paid. 

Death Claim No. 286. — Insured, William Washington, Lodge No. 
78. Death occurred on July 4, 1913. Assessment for third quarter 
was not paid. Death benefit of $200.00 was paid. 

Death Claim No. 303. — Insured, James Brant, Lodge No. 10. 
Death occurred on October 13, 1913. Assessment for fourth quar- 
ter was not paid. Death benefit of $300.00 was paid. 

Death Claim No. 324. — Insured, Charles Ingram, Lodge No. 154. 
Death occurred on January 26, 1914. Assessment for first quarter 
was not paid. Death benefit of $50.00 was paid. 

In addition to the above. Death Claim No. 323, James McCants, 
insured. Lodge No. 39, was scaled to $50.00, when $100.00 should 
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have been paid. The Grand Chancellor was notified to have the 
remainder of $50.00 sent to the beneficiary immediately. This 
amount has been included as a liability. 

The Ledger Assets, consisting of cash in bank, were verified in 
the usual manner. 

The only liability, other than the deposit of the Court of Calanthe, 
is the item of unpaid death claims. The fraternal evidences no 
desire to delay payment of claims, the delay being due to the method 
of paying claims, as set forth above, the process of having the claim 
approved by the various members of the Endowment Board, usually 
taking two weeks or more. 

The books of the Grand Master of the Exchequer were examined 
in order to check the death claims and to check the remittances to 
him from the Grand Chancellor. It was found that he had credited 
one death claim of $200.00 twice, and had also credited an entry of 
$279.14, which had originally been charged to him in error and 
which has been credited to him in the correcting entries at the com- 
pletion of the last examination. In order to make his bank book 
balance with his cash book he has deposited, in the bank where the 
endowment funds are supposed to be deposited, sufficient funds to 
make the bank balance agree with his cash book. In doing so he has 
disregarded a savings deposit in his name in a local bank. The 
proper entries were indicated on his cash book so as to enable him to 
get the proper balance on the cash book. The disbursements, as 
shown in the above statement, show the true expenditures for the 
period covered by the examination. 

The order is still charging the same rates and paying the same 
benefits as it was when the valuation of the order was made by Mr. 
F. M. Phillippi. The statement shows that the death claims greatly 
exceed the assessments during the present year, and it is recom- 
mended that the order take the steps recommended in the report 
accompanying the above mentioned valuation to put the order on a 
more adequate basis. 

The present officers seem capable of conducting the affairs of the 
order, if more care is used in their work and if due attention is 
given to the laws of the Endowment Department. 
Respectfully submitted, 

J. F. WILLIAMS, 

Actuary. 
A. M. WITHERS, 
Examiner. 
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District Grand Lodge No. 13, G. U. 0. 0. F. 

Columbia, S. C, October 26, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir : In accordance with your instructions we have made an exami- 
nation of the Endowment Department, District Grand Lodge No. 13, 
Grand United Order of Odd Fellows of South Carolina, and beg to 
submit the following report: 

The Endowment Department insures members from ages eighteen 
to fifty. Since April of this year all members, regardless of age at 
entry, have paid a monthly assessment of twenty-five cents. Pre- 
vious to April the assessment was fifteen cents. Up to October 1, 
1914, the death benefit was $100.00. At the 1914 meeting of the 
Grand Lodge it was decided to increase the death benefit to $150.00, 
scaled to $100.00 if death occur in the first policy year. This 
action was taken evidently on account of the Endowment Board's 
increasing the assessment from fifteen to twenty-five cents. This 
Action of the Grand Lodge seems rather ill advised, in view of the 
past mortality experience of this fraternal. By the statements sub- 
mitted below, it will be seen that in 1913, when the monthly assess- 
ment was fifteen cents and the death benefit $100.00, the death 
claims exceeded the assessments by over $10,000.00; in 1914, when 
twenty-five cents was the monthly assessment and $100.00 the death 
benefit, the assessments exceeded the death claims by over $2,400.00. 
If the death benefit had been $150.00, in 1914, the death claims 
would have exceeded the assessments by over $6,600.00. It should 
be noted that ten per cent, of the assessments is now deducted to 
help pay the expenses of the Endowment Department. It is prob- 
able that the assessments will have to be raised again to meet the 
increase in death benefits or else the order will have to adopt rates 
graded by the attained ages of the present members and the age at 
entry of the new members. 

The expenses of the Endowment Department are paid by ten per 
cent, of the assessments, twenty-five per cent, in 1913, by an expense 
assessment of five cents per quarter on each member, by a member- 
ship fee of $2.00 and a policy fee of ten cents for each new mem- 
ber, and by sale of application blanks. 

A building assessment of seventy-five cents is charged each new 
member. These assessments are to provide a fund out of which the 
expenses of remodeling the building of the order are to be paid, and 
are kept in a separate bank account. 
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The income and disbursements for 1913 and for the period from 
January 1, 1914, to October 2, 1914, and the financial statement as of 
October 2, 1914, are herewith submitted: 

Mortuary Building Rent Expense 

Fund. Fund. Fund. Fund. Totals. 

Ledgrer Assets, Dec. 31, 1912 $ 1,00186 $24,946 46 $2,272 82 $2,648 16 $30,867 29 

Income. 

Seventy -five per cent, of assessments... 16,254 88 16,254 83 

Twenty -five per cent, of assessments. . . 6,418 28 5,418 28 

Buildinii: assessments 1,605 35 1,606 85 

Rents 1,277 50 1,277 60 

Interest rent fund 144 71 144 71 

Membership fees 2,860 00 2,860 00 

Policy fees 1100 1100 

Application blanks 33 79 83 79 

Total income $ 16,254 83 $ 1,605 36 $ 1,422 21 $ 8,323 07 $27,506 46 

Amounts carried forward $ 17,256 18 $26,450 81 $ 3,694 53 $10,971 23 $58,372 75 

Disbursements. 

Death claims 27,600 00 27,600 00 

Expenses 1,500 84 129 19 2,965 70 4,695 73 

Total disbursemenfis $ 27,600 00 $ 1,500 84 $ 129 19 $ 2,965 70 $32,195 78 

Balance before transfers $— ]0,348 82 $24,949 97 $ 3,565 34 $ 8,006 53 $26,177 02 

Transfers +10,900 00 —3,900 00 —7,000 00 

Ledger Assets, Dec. 31, 1913 $ 556 18 $21,049 97 $3,565 84 $1,005 63 $26,177 02 

Income. 

Ninety per cent, of assessments 20,613 56 20,613 66 

Ten per cent, of assessments 2,290 40 2,290 40 

Building assessments 837 16 837 16 

Rents 1,10000 1,100 00 

Interest on bank deposits 68 67 114 44 173 11 

Expense assessments 84265 84266 

Membership fees 2,246 00 2,246 00 

Policy fees 413 46 413 45 

Application blanks 19 24 19 24 

Tofel income $ 20,613 56 $ 895 83 $ 1,214 44 $ 5,811 74 $28,635 57 

Amounts carried forward $ 21,160 74 $21,945 80 $ 4,779 78 $ 6,817 27 $54,712 69 

Disbursements. 

Death claims 18,200 00 18,200 00 

Salaries of oflBcers and trustees 1,128 01 1,128 01 

Salaries of office employees 148 00 148 00 

Traveling expenses of officers and trus- 
tees 221 70 221 70 

Insurance department fees 2500 2500 

Rent , 93 60 93 60 

Advertising, printing and stationery... 278 75 278 75 
Postage, telegraph, telephone and ex- 
press 434 88 434 88 
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Expense of litigation 4 30 4 30 

Office supplies 153 68 153 68 

Taxes, repairs and other expenses on 

real estate 67 00 625 65 692 65 

Fire insurance premiums 219 37 219 37 

Exchange 540 640 

Miscellaneous ' 6*00 6 00 

Protest fees 1 90 1 90 

Total disbursements $ 18,200 00 $ 67 00 $3,346 14 $21,613 14 

Balance $ 2,969 74 $21,945 80 $4,712 78 $3,47113 $33,099 45 

l^edgrer Assets. 

Book value real estate $21,000 00 

Deposits in banks on interest 6,565 26 

Deposifls in banks not on interest 5,544 19 

Total Ledger Assets as per balance $33,099 46 

Liabilities. 

Death claims due and unpaid $ 7,700 00 

Equity of Household of Ruth in real estate 10,500 00 

Equity of Household of Ruth in rent fund, less one-half expenses to date 

paid by District Grand Lodge No. 13, G. U. O. O. P 491 97 

Total liabiliCes $18,691 97 

Items of income are set forth in the remarks above and items of 
disbursements are thought to be self-explanatory. Receipts and 
vouchers were attached to the cancelled checks, by which all pay- 
ments are made, and were found to be in very good order. 

The cash book and lodge book used have been well drawn up 
with the requirements of the order in view, and are well kept. A 
few mistakes were found in making entries and in addition, which 
have been corrected in the statements above. 

The Secretary has instituted the practice of requiring monthly 
reports from the local lodges, showing the names of the members 
and the amount paid by each, since the first of the year. This does 
away with the former method of having a report once a quarter 
which showed the names of "financial" members and of having a 
monthly remittance which gave no details as to which members had 
paid and which had not. 

The death claims paid this year were investigated and were 
found to have all been paid in proper order. The members who had 
died in 1914 were found to have paid all dues up to date of death. 
It was possible to accurately determine this owing to the fact that 
the above mentioned system was installed. It was not possible to 
accurately determine that those who died prior to 1914 had paid all 
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dues^ but from the records which were found, there was no reason 
to doubt that such assessments had been paid. 

The Ledger Assets of this order consist of real estate and cash in 
bank. The latter was verified in the usual manner. 

The real estate consists of a lot and three-story building at 1312 
Assembly street, Columbia, S. C. Twenty-one thousand dollars was 
paid for the real estate, $6,000.00 in cash and a mortgage of 
$15,000.00 was assumed. The satisfied mortgage could not be 
found, but inspection of the records in the county clerk^s office 
showed that this mortgage was marked satisfied on July 31, 1912. 
The real estate is carried in the statement at $21,000.00. The order 
gets a very good revenue from the building, about eight per cent. 
net being earned. All rooms are occupied. Fire insurance for 
$12,000.00 is carried on the building in companies licensed in South 
Carolina. 

The Secretary stated that as the Household of Ruth, the woman's 
avixiliary of this fraternal, had contributed to the purchase of the 
building it was entitled to one-half interest in the building and in the 
rents. These respective amounts have accordingly been- carried as 
liabilities. 

The Grand Secretary is bonded for $1,000.00 in a licensed surety 
company. The amount of the bond seems rather small in view of 
the comparatively large amount of money of which the Grand 
Secretary has sole charge, and in view of the fact that no checks are 
required to be countersigned by any of the officers of the Grand 
Lodge. 

Respectfully submitted, 

J. F. WILLIAMS, 

Actuary. 
A. M. WITHERS, 

Examiner. 
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EQUITABLE FIRE INSURANCE COMPANY. 

ANNUAIi STATEMENT 

For the Tear Ending December 31, 1013, of the Condition and Affairs of 
the Equitable Fire Insurance Company. 

Organized under the laws of the State of South Carolina, made to the Insurance Commiasioner 

of the State of South Carolina pursuant to the laws thereof. 
Incorporated December 17, 1894. ^ Commenced Business March 19, 1893. 

Home Office, Equitable Building, COTner Broad and Church Streets, Charleston, S. C. 

OFFICERS. 
DAVID HUGUENIN, President; F. Q. O'NEILL, Vice President; WM. G. MAZYCK, Sec'y-Treaa. 

DIRECTORS. 
W. P. Carrington, Samuel Lapham, B. I. Simmons, E. H. Pringle, P. H. Gadsden, A. B. Mur- 
ray, F. J. Pelzer, David Huguenin, J. R. Hanahan, F. Q. O'Neill, J. H. O. Wulbem. 

CAPITAL STOCK. 

Amount of capital paid up in cash $200,000 00 

Amount of ledger assets December 31, 1912 $400,335 43 

Extended at $400,355 43 

INCOME. 

Gross premiums $221,805 71 

Deduct reinsurance premiums, fire, $45,284.06; return pi^emiums, 

fire, $43,399.41 88,683 47 

Total premiums $133,122 24 

Gross interest on mortgage loans $ 1,129 75 

Gross interest on collateral loans 4,313 92 

Gross interest on bonds and dividends on stocks 10,349 44 

Gross interest on deposits in trust companies and banks 220 81 

Gross interest from all other sources: Bill receivable, $21.26; Charles- 
ton Board Fire Underwriters, $1.00; Wulbern Fertilizer Co., $36.52; 

Agents, $1.80; Bank of Charleston, $325.00 385 58 

Gross rents from company's property, including $720.00 for company's 

occupancy of its own buildings 1,495 00 

Total gross inferest and rents $ 17,894 50 

Increase in cash siirrender value of life insurance policy 280 00 

Total income $151,296 74 

Amount carried forward .n $551,632 17 

DISBURSEMENTS. 

Gross amount paid policyholders for losses (including $9,020.14 occur- 

ing in previous years) $124,510 18 

Deduct amount received for: Salvage, fire, $2,106.05; Reinsurance, 

fire, $41,065.60 43,171 65 

Net amount paid policyholders for losses $ 81,338 53 

Expenses of adjustment and settlement of losses. 1,684 43 

Commissions or brokerage 20,511 69 

Allowances to local agencies for miscellaneous agency expenses 936 25 

Salaries $1,952.50, and expenses $5,019.01, of special and general agents 6,971 51 
Salaries, fees and all other charges of officers, direcfors, trustees and 

home office employees 12,932 89 

Rents, including $720 for company's occupancy of its own buildings 720 00 

Advertising, $221.22 ; printing and stationery, $1,719.82 1,941 04 

Postage, telegrams, telephone and express 832 08 

Furniture and fixtures 271 25 

Maps, including corrections 590 60 

Underwriters' Boards and Tariff Associations 2 00 

Repairs and expenses (other than taxes) on real estafe 134 60 

Taxes on real estate 812 88 

State taxes on premiums 1,563 54 

Insurance department licenses and fees 1,126 08 

All other licenses, fees and taxes: 

Federal corporation tax $ 160 80 

Municipal licenses and taxes 4,383 21 

4,544 01 
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Other disbursements: 

Commercial agency $ 165 00 

Exchange 256 27 

Ligrhf, water and fuel 183 53 

Insurance 253 95 

Miscellaneous , 168 60 

1,027 35 

Paid stockholders for interest or dividends (amount declared during 

the year, $14,000.00) 14,000 00 



Total disbursements $151,439 93 

Balance $400,192 24 

LEDGER ASSETS. 

Book value of real estate $ 15,582 95 

Mortp^Hge loans on real estate, first liens 24,800 00 

Loans secured by pledge of bonds, stocks or other collateral 64,300 00 

Book value of bonds, $231,352.47; and stocks, $11,000.00 242,352 47 

Cash in company's oflSce $5,288 00 

Deposits in tnist companies and banks not on interest 7,366 79 

Deposits in trust companies and banks on interest 10,547 53 

23,202 32 

Ai^ents' balances representing business written subsequent to October 

1. 1913 27,297 53 

Agents' balances representing business written prior to Ocfober 1, 1913 496 61 

Bill receivable, taken for fire risks 425 36 

Cash surrender value of life insurance policy 1,735 00 

Total ledger assetlj, as per balance $400,192 24 

NONLEDGER ASSETS. 

Interest accrued on mortgages $ 277 00 

Interest accrued on bonds 1,156 05 

Interest accrued on bank deposits and bill receivable 121 27 

Rents accrued on company's property or lease 31 25 

Total 1,585 57 

Markef value on real estate over book value 4,417 05 



Gross assets $406,194 86 

DEDUCT ASSETS NOT ADMITTED. 



Agents' balances, representing business written prior to October 1, 1913 $ 496 61 
Book value of ledger assets over market value, viz. : stocks and bonds. . 3,957 47 



4,454 06 



Total admitted assets $401,740 78 

LIABILITIES. 

Gross claims for losses in process of adjustment or in suspense $ 15,878 76 

Deduct reinsurance due or accrued 7,104 87 

Net amount of unpaid losses and claims $ 8,773 89 

Tofel imeamed premiums 116,313 58 

Salaries, rents, expenses, bills, accounts, fees, etc., due or accrued 68 35 

Estimated amount hereafter payable for Federal, State and other 

taxes based upon the business of fhe year, of this statement 2,000 00 

Contingent commissions or other charges due or accrued 2,450 20 

Total amount of all liabilities except capital $129,606 02 

Capital actually paid up in cash $200,000 00 

Surplus over all liabilities 72,134 76 

Surplus as regards policyholders 272,134 76 

Total liabilities $401,740 78 

Gross 

RISKS AND PREMIUMS. Premiums 

Fire Risks. Thereon. 

In force on the 31st day of December, 1912 $15,394,004 $286,682 63 

Written or renewed during the year 9,613,931 221,805 71 

Total $25,007,935 $508,488 34 

Deduct those expired and marked off as terminated 9,766,''!39 224,597 82 

In force at the end of the year 15,241,896 283,890 52 

Deduct amount reinsured 3,363,106 61,693 07 

Net amount in force $11,878,790 $222,197 45 
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PALMETTO FIRE INSURANCE COMPANY. 

ANNUAL STATEMENT 

For the Year Ending December 31, 1913, of the Condition and Aflalra of 
the Palmetto Fire Insurance Company. 

Organized under the laws of the Sfate of South Carolina, made to the Insurance Commissioner 

of the State of South Carolina pursuant to the laws thereof. 

Home Office, 10 North Main Street, Sumter, S. C. 

Incorporated June 25, 1912. Commenced Business August 16, 1912. 

OFFICERS. 

W. B. WILSON, President; H. D. BARNETT, Vice President; P. MOSES, Jr., Secretary; 
G. A. LEMMON, Treasurer. 

DIRECTORS. 

C. G. Rowland, R. I. Manning, Neill O'Donnell, I. C. Strauss, G. A. Lemmon, W. B. Wilflon, 

H. J. Harby, Perry Moses, Jr., Davis D. Moise, H. D. Barnett, W. W. Sibert, 

J. K. Crosswell, E. G. Seibels. 

CAPITAL STOCK. 

Amount of capiCal paid up in cash $26,000 00 

Amount of ledger assets December 31, 1912 $32,452 99 

Extended at $32,452 99 

INCOME. 

Gross premiums $ 7,594 00 , 

Deduct reinsurance premiums, fire, $3,893.40; return premiums, fire, 

$1,090.58 4,983 98 

Total premiums $ 2,610 02 

Gross interest on deposits in trusf companies and banks 1,892 27 

Total income $ 4,502 29 

Amount carried forward $36,955 28 

DISBURSEMENTS. 

Gross amount paid policyholders for losses (including. $20.56 occurring 

in previous years) $ 637 41 

Deduce amount received for reinsurance, fire 400 00 

Net amount paid policyholders for losses $ 237 41 

Commissions or brokerage 190 16 

Salaries, fees and all other charges of officers, directors, trustees 

and home office employees 160 00 

Printing and stationery 21 35 

Furniture and fixtures 7 50 

Insurance department licenses and fees 47 25 

Total disbursements $ 663 67 

Balance $36,291 61 

LEDGER ASSETS. 

Deposits in trust companies and banks not on. interest $ 1,629 69 

Deposits in trust companies and banks on interest 34,478 15 

$36,107 84 

Agents' balances representing business written subsequent to October 

1, 1913 183 77 

Total ledger assets, as per balance $36,291 61 

Total admitted assets $36,291 61 

LIABILITIES. 

Total unearned premiums $1,853 11 

Estimated amount hereafter payable for Federal, State and other taxes 

based upon the business of the year of this statement 2 61 

Total amount of all liabilities excepf capital $ 1,855 72 

Capital acftially paid up in cash $25,000 00 

Surplus over all liabilities 9,435 89 

Surplus as regards policyholders 34,435 89 

Total liabilities $36,291 61 
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RISKS AND PREMIUMS. Gross 

Fire Premiums 

Risks. Thereon. 

In force on the Slst day of December, 1912 $ 135,732 $ 2,039 51 

Written or renewed during the year 453,155 7,694 00 

Total $ 688,887 $ 9,633 61 

Deduct those expired and marked oflf as terminafed $ '173,569 $ 2,393 61 

In force at end of the year 415,318 7.239 90 

Deduct amount reinsured 232,626 4,247 90 

Net amount in force '. $ 182,693 $ 2,992 00 

SOUTH CAROLINA INSURANCE COMPANY. 

ANNUAIi STATEMENT 

Ii*or the Year Ending December 31, 1913, of the Condition and Affairs of 
the South Carolina Insurance Company. 

Organized under the laws of the State of South Carolina, made to the Insurance Commissioner 

of the State of South Carolina, pursuant to the laws thereof. 

Incorporafed Jime 10, 1910. Commenced Business June 10, 1910. 

Home Office, Palmetto Building, Columbia, S. C. 

OFFICERS. 
E. G. SEIBELS, President; AUGUST KOHN, Vice President; J. J. SEIBELS, Secretary; G. M. 

BERRY, Treasurer. 

DIRECTORS. 

B. F. Taylor, W. D. Melton, August Kohn, E. G. Seibels, J. J. Seibels, Joseph Norwood, 

E. W. Robertson, J. J. Lawton, G. M. Berry, Chas. J. Bruce, Chas. E. Commander, 

A. M. Law, P. W. Sullivan, R. I. Manning, W. R. Barringer, J. D. Dial. 

CAPITAL STOCK. 

Amount of capital paid up in cash $50,000 00 

Amount of ledger assets December 31, 1912 $126,745 62 

Extended at $126,745 62 

INCOME. 

Gross premiums $ 60,698 98 

Reinsurance premiums, fire, $13,101.49; return premiums, fire, $13,054.81. 26,156 30 

Total premiums $34,642 63 

Gross interest on mortgage loans 8,545 94 

Total income $ 43,088 57 

Amount carried forward $169,834 19 

DISBURSEMENTS. 
Gross amount paid policyholders for losses (including $5,815.48 occurring 

in previous years) $29,307 84 

Deduct amount received for: Salvage, fire, $114.11; reinsurance, fire, 

$6,455.08 6,569 19 

Net amount paid policyholders for losses $ 22,738 65 

Commissions or brokerage 194 04 

Allowances to local agencies for miscellaneous agency expenses 8,146 76 

Salaries, $664.25, and expenses, $672.83, of special and general agents.. 1,337 08 
Salaries, fees and all other charges of officers, directors, trustees and 

home office employees 3,337 11 

Rents 236 83 

Advertising, $7.92 ; printing and stationery, $405.37 413 29 

Postage, telegrams, telephone and express 19112 

Legal expenses 15 60 

Furniture and fixtures 15 26 

Maps, including corrections 42 22 

Underwriters* Boards and Tariff Associations 63 00 

Inspections and surveys 33 14 

State taxes on premiums 34 24 

Insurdnce department licenses and fees 77 00 

Municipal licenses 610 50 

Total disbursements $ 87,485 84 

Balance $132,348 35 
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LEDGER ASSETS. 

Mortgage loans on real esfkte, first liens $106,500 00 

Loans secured by pledge of bonds, stocks or other collateral 10,000 00 

Deposits in trust companies and banks not on interest.... 8,791 90 

Agents' balances representing business written subsequent to October 

1, 1913 7,056 45 

Total ledger assets $132,848 35 

NONLEDGER ASSETS. 
Interesf due and accrued on mortgages $ 3,285 33 

Gross assets $135,633 68 

Admitted assets 135,633 68 

LIABILITIES. 

Gross losses adjusted and unpaid $4,059 86 

Deduct reinsurance due or accrued 832 44 

Net amount of unpaid losses and claims 8,726 92 

Total unearned premiums. 28,836 44 

Tof!al amount of all liabilities, except capital $82,563 88 

Capital actually paid up in cash $50,000 00 

Surplus over all liabilities 63,070 82 

Surplus as regards policyholders 103,070 82 

Total HabUitiea $135,638 68 

RISKS AND PREMIUMS. Gross 

Preraiuma 
Fire Risks. Thereon. 

In force on the 81st day of December, 1912 $3,518,568 $ 58,221 93 

Written or renewed during the year 4,108,356 60,698 93 

Total $7,621,924 $118.920 86 

Deduct those expired and marked off as terminated 3,203,698 45,990 74 

In force at the end of the year $4,418,226 $ 72,930 12 

Deduct amount reinsured 1,170,716 18,921 34 

Net amount in force $3,247,510 $54,008 78 

SOUTHERN HOME INSURANCE COMPANY. 

ANNUAL STATEMENT 

For the Year Ending December 31, 1913» of the Condition and Affairs of 
the Southern Home Insurance Company. 

Organized under the laws of the St^te of South Carolina, made to the Insurance Commissioner 

of the State of South Carolina pursuant to the laws thereof. 

Incorporated January 27, 1911. Commenced Business February 10, 1911 

Home Office, Peoples Office Building, Charleston, S. C. 

OFFICERS. 

OSCAR E. JOHNSON, President; E. H. PRINGLE, Vice-President; J. W. McDOWELL, 

Secrefary-Treasurer. 

DIRECTORS. 

E. H. Pringle, Leroy Springs, D. R. Coker, W. J. Murray, Oscar E. Johnson, Hyman Pearl- 

stine, E. K. Marshall, John T. Leonard, Julius Brittlebank, A. T. Smythe, Jr., 

A. W. Litschgi, W. H. Cogswell, J. W. McDowell. 

CAPITAL STOCK. 

Amount of capital paid up in cash $92,800 00 

Amount of ledger assets December 31, 1912 $127,237 14 

Increase of paid up capital during the year 260 00 

Extended at $127,497 14 

INCOME. 

Gross premiums $ 53,137 09 

Deduct reinsurance premiums, fire, $11,287.36; return premiiuns, fire, 

$10,687.16 21,974 52 

Total premiums $ 31,162 57 
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Oross interest on mortgage loans $ 1,892 00 

Gross interest on collateral loans 514 35 

Gross interest on bonds and dividends on stocks 3,755 00 

Gross interest on deposits in trust companies and banks 221 15 

Gross interest from all other sources: Stock subscriptions 5 83 

" ; f 

Total gross interest and rents 6,388 83 

Prom other sources: Premiums on sale of stock 65 00 



Total income $ 37,615 90 

Amount carried forward ' $165,113 04 

DISBURSEMENTS. 

Gross amount paid policyholders for losses (including $3,866.38 occurring 

in previous years) $ 20,349 20 

Deduct amount received for: Ssilvage, fire, $22.56; reinsurance, fire, 

$2,836.57 2,839 13 

Net amount paid policyholders for losses 

Expenses of adjustment and settlement of losses 

CJonmiissions or brokerage 

Allowances to local agencies for miscellaneous agency expenses 

Salaries, fees and all other charges of officers, directors, trustees 
and home office employees 

Rents 

Advertising, printing and stationery 

Postage, telegrams, telephone and express 

Furniture and fixtures 

Underwriters' Boards and Tariff Associations •. 

State taxes on premiums 

Insurance department licenses and fees 

Municipal licenses 

Other disbursements: 

Bradstreet's $ 75 00 

Exchange 42 46 

Premium on Treasurer's bond 32 50 

Traveling expenses 254 15 

Miscellaneous expenses 83 97 

488 08 



17,510 07 


163 40 


6,589 37 


13 98 


6,060 00 


444 00 


301 13 


150 55 


27 00 


73 00 


23 04 


64 00 


872 50 



Total disbursements $31,790 12 

Balance $133,322 92 

LEDGER ASSETS. 

Mortgage loans on real estate, first liens $29,700 00 

Loans secured by pledge of bonds, stocks or other collateral 8,700 00 

Book value of bonds 79,603 75 

Deposits in trust companies and banks not on interest $6,311 47 

Deposits in trust companies and banks on interest 3,137 46 

9,448 93 

Agents' balances representing business written subsequent to Octo- 
ber 1, 1913 5,843 99 

Agents' balances representing business written prior fo October 

1, 1913 26 25 

Total ledger assets $133,322 92 

NONLEDGER ASSETS. 

Interest accrued on mortgages $ 500 78 

Interest accrued on bonds 627 51 

Interest accrued on bank deposits 63 11 

Total 1,200 40 

Gross assets $134,523 32 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to October 

1, 1913 $ 2625 

Book value of ledger assets over market value, viz., bonds 248 75 

275 00 



Total admitted assets $134,248 32 
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LIABILITIES. 

Gross claims for losses in process of adjustment or in suspense plus 
$210.25 reserve for losses incurred prior to December 81, of which 
no notice had been received on that date $ 2,066 20 

Gross claims for losses resisted 631 00 

Total * $ 2,697 20 

Deduct reinsurance due or accrued 110 80 

Net amount of impaid losses and claims $ 2,686 40 

Total unearned premiums'. 23,035 56 

Total amoimt of all liabilities eecxpt capital $ 25,621^ 

Capital actually paid up in cash $ 02,300 00 

Surplus over all liabilities 16,326 37 

Surplus as regards policyholders 108,626 37 

Total Uabilities $134,248 32 

RISES AND PREMIUMS. Gross 

Premiumg 
Fire Risks. Thereon. 

In force on the 31st day of December, 1912 $2,501,540 $42,483 80 

Written or renewed during the year 3,379,037 53,137 09 

Total $5,970,577 $95,620 89 

Deduct those expired and marked off as terminated. 2,617,476 39,461 71 

In force at the end of the year 3,853,101 56.159 18 

Deduct amount reinsured i 928,005 14,387 34 

Net amount in force $2,425,096 $41,771 84 

SOUTHEASTERN LIFE INSURANCE COMPANY. 

Report on Exanilnatloii of the Sontheastem Life Insurance ContpAiiy» 

GreenTllle, S. C. 

Columbia, S. C, January 30, 1914. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir: Pursuant to your instrucfions, I have made an examination of the condition and 
affairs of the SOUTHEASTERN LIFE INSURANCE COMPANY of Greenville S. C. 

The company was last examined as of December 31, 1912, and this examination covers the 
year 1913 with a statement of the condition of the company on December 31, 1913. A com- 
plete audit was made of the disbursements and of interest and the income waa checked 
in detail in several months. The clerical work was found in very good conditon, entries 
being clear and correct. 

FINANCIAL STATEMENT. 

1. Amoimt of capital paid up in cash $100,000 00 

2. Amount of ledger assets December 31, 1912 365,120 90 

3. Extended at $365,120 90 

INCOME. 

4. First year's premiums, less $3,550.95 reinsurance $ 54,730 57 

5. Surrender values applied to purchase paid up insurance.. 811 00 

6. Total new premiums $55,54167 

7. Renewal premiums, less $9,579.96 for reinsurance $141,866 16 

8. Total renewal premiums 141,366 16 

9. Total premium income $196,907 73 

10. Gross interest on mortgage loans 25,608 67 

11. Gross interest on premium notes, policy loans or liens.. 5,514 07 

12. Gross interest on deposits in banks 866 38 

13. Gross interest on agents' advances 821 39 

14. Gross rent from company's property 256 00 

15. Total gross interest and rents 33,066 61 

16. Total income 229,974 24 

17. Amount carried forward from Item 3 $595,095 14 

DISBURSEMENTS. 

18. For death claims (less $1,500.00 reinsurance) 27,000 00 

19. Net amount paid for losses $ 27,000 00 

20. Premium notes and liens voided by lapse 4,744 75 

21. Sun-ender values applied in liquidation of loans or notes 3,436 78 
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22. Surrender values applied to purchase paid up insurance.. 811 00 
28. Paid for claims on supplementary contracts not involv- 
ing life contingencies 600 00 

24. Commissions to agents: 

First year's premiums 42,919 51 

Renewal premiums 10,304 44 53,223 95 

25. Agency supervision and traveling expenses of supervisors 1,040 05 

26. Medical examiners' fees $ 1,682 75 

Inspection of risks 21 75 1,704 50 

27. Salaries and all other compensation of officers, directors, 

trustees and home office employees 

28. Renf 

29. Advertising, $1,004.38; printing and stationery, $1,519.46; 

postage, telegraph, telephone and express, $985.77 

80. Legal expense 

31. Fumihire. fixtures and safes 

82. Insurance department licenses and fees 

83. Municipal licenses 

34. State, county and city faxes 

85. Miscellaneous expenses 

86. Home office and traveling expenses 

87. Bonuses 

88. Agents' balances charged off 

89. Total disbursements 

40. Balance from Item 17 

LEDGER ASSETS. 

41. Mortgage loans on real estate 

42. Loans made to policyholders 

43. Premium notes on policies in force 

44. Book value of stocks 

45. Cash in company's office $ 13,315 48 

46. Deposits in trust companies and banks not on interest. . 1,768 78 

47. Deposits in trust companies and banks on interest 19,535 98 

48. Agents* balances (debit, $744.91; credit, $9.51) 

49. Guaranty fund 

60. Totkl ledger assets 

Ledger assets forward 

NONLEDGER ASSETS. 

51. Interest due, $1,329.91, and accrued, $3,888.37, on mort- 
gages 

62. Interest due, $183.94, and $451.18 accrued on premium 
notes, policy loans or liens 

53. Total interest due and accrued 

54. Market value of stocks over book value 

55. Net amount of uncollected and deferred premiums 

56. Gross assets 

DEDUCT ASSETS NOT ADMITTED. 

57. Agents' debit balances, gross 

58. Premium nofes and loans on policies and net premiums in 

Item 65 in excess of the net value of their policies. . . . 

59. Total nonadmitted assets 

60. Admitted assets 

LIABIUTIES. 

61. Total reserve on all outstanding policies 

62. Deduct net value of risks ot this company reinsured 

63. Net reserve 

64. Present value of amounts not yet due on suplementary 

contracts not involving life contingencies 

65. Claims for death losses reported for which no proofs have 

been received 

66. Premiums paid in advance 



12,050 71 
650 00 




3,509 61 
250 25 
604 05 
113 50 
447 00 

1,446 58 

2,337 28 
377 96 
894 87 

3,868 42 






$119,020 26 




$476,074 88 


$327,782 18 
63.504 57 
25,131 76 
' 6,150 73 




34,620 24 




735 40 
18,150 00 






$476,074 88 


. 


$476,074 88 


$ 6,218 28 




635 12 






$ 5,853 40 
7,582 60 
10,252 29 




$499,763 17 


$ 744 91 




2,119 31 






2,864 22 




$496,898 95 


$378,649 00 
10,878 CO 






$367 821 00 




5,186 00 




1,000 00 
2,904 57 
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67. Unearned interesf paid in advance 

68. Commissions due to agents on premium notes when paid 

69. Office expenses, bills and accounts due or accrued 

70. Medical examiners' fees $394.00, inspection fees $95.00 

due or accrued 

71. Estimated amount hereafter payable for Federal corpora- 

tion tax based upon the business of the year of this 
statement 

72. Total liabilifies except capital stock 

73. Capital stock $100,000 00 

74. Surplus over all liabilities 8,997 69 

75. Surplus to policyholders 

76. Total 

POLICY EXHIBIT, PAID FOR BASIS. 



9,291 47 
879 61 
154 56 

489 00 



176 05 

$387,901 26 



108,997 09 
$496,898 95 



Classification. 


Whole Life 
Policies. 


Endowment. 
Policies. 


Term and 
Other Policies, 
Including Re- 
turn Premium 

Additions. 


Total Num- 
bers and 
Amounts. 




No. 


Amount. 


No. Amount. 


No. 


Amount. 


No. 


Amount. 


At end of previous year.. 

Issued during year 

Revived during year 


2,736 

861 

15 


$5,179,957 

1,879,035 

26,000 


93 
27 


$ 120,416 
63,250 


302 

28 
1 


$ 815,900 

166,983 

3,000 


3,131 

916 

16 


$6,116,273 

2,109,268 

29,TX)0 










1 
Totals 


3,612 


$7,084,992 


120 


183,666 


331 


985,883 


4,C63 


$8,254,541 




Deduct ceased: 
By death 


16 


$ 23,500 


1 


$ 1,000 


1 

7 

2 

113 


$ 5,000 

23,500 

4,000 

324,900 


18 

7 

29 

518 


$ 29,500 

23,500 

50,887 

1,118,950 


By expiry 


By surrender 


26 
393 


45,887 
777,550 


1 

12 


1,000 
16,500 


By lapse 




Total terminated 


435 


$ 846,937 


14 
106 


$ 18,500 


123 


$ 357,400 


572 


$1,222,837 


Oufetanding end of year... 


3,177 


$6,238,055 


$ 165,166 


208 


$ 628,483 


3,491 


$^7,031,704 



ANALYSIS OF STATEAiENT. 

1. This is the authorized amount of capital stock and has been verified in previous 
examinations. 

2. This is the amount shown in the examination made as of December 31, 1912. 

14. Rents received from building on real estate owned by the Dexter Land Company, 
whose capital stock the Southeastern Life Purchased. See Item 44. 

18. The mortality experience was very favorable in 1913, the actual being about 44 per 
cenf. of the expected. The papers in connection with all claims were examined and it was 
found that claims are paid promptly after all the required proofs of death are filed. 

23. This is a payment on a death claim which is payable in installments. 

24. All of the general agents of the company are now upon the contract by which they 
are paid 80 pei cent, of all first year's premiums on policies up to $15,000, 60 per cent, on 
amount in excess of that. This 80 per cent, includes commissions, medical fees, inspection 
of risks, agency expenses and local advertising. 

25. The medical fees charged here are mostly for the services of the medical director 
in the home office. 

41. The mortgage loans were examined with the exception of two segregating $20,000, 
which are on deposit in your department. The various papers in connection with each loan 
include the applications, attorney's opinion as to title, two appraisals from disinterested 
parties familiar with the property, note and mortgage and fire insurance policies in author- 
ized companies on building when required. The mortgages are apparently amply secured and 
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bear a good rate of interest, the ones made recently bearing 8 per cent, discount. All mort- 
g&gea are approved by the Executive Committee and recorded in the minute book^ 

42. The policy loans were checked to the file containing the policies and found to be 
correct. 

43. Premium notes are taken in full or part payment of renewal premiums only. The 
amount shown corresponds wifh the amount shoAvn on the premium note ledger. 

44. This is the amount the company paid for the capital stock of the Dexter Land Com- 
pany, of Greenville, S. C, which was incorporated in 1913 with an authorized capital stock 
of $20,000, of which 30 per cent, was paid in. The stockholders of the Dexfer Land Com- 
pany were for the most part stockholders of the Southeastern Life and organized the com- 
pany with the view of erecting an office building on the lot which had been purchased. The 
stock was sold at actual cosf and 8 per cent, accured interest. 

On December 22, 1913, the Southeastern Life submitted five appraisals of the lot to you, 
and in your letter of December 23d, the market value of the lot was fixed at $35^000, as 
per the sfktements made in the appraisals. As there was, at the close of the year, $21,266.67 
due on the purchase price of the real estate Item 54 under nonledger assets has been included 
at $7,58?.60, the market value of this stock over book value. 

45. Verified by actual counf and statements from banks. 

46. Verified by actual count and statements from banks. 

47. Verifi^ed by actual count and statements from banks. 

48. The agents' debit and credit balances were checked from the agents' ledger and 
found correct. 

49. This amounf consists of notes of several of the stockholders, secured by various 
amoimts of industrial stocks, and is deposited with a hank in Greenville as trustee. The 
STuaranty fund was deposited on December 31, 1912, with a view to increasing the surplus 
to policyholders. One of the clauses in the agreement recites that whenever ttie surplus to 
policyholders is in excess of $78,000, the surplus at the time the present managemcut took 
charge of the company, the guaranty fund may be drawn down pro rata or entirely if the 
excess of surplus over $78,000 will permit. As the surplus to policyholders at the close 
of the year would have permitted this fund to have been drawn down entirely and thus 
would have caused this fund to be a liability, fhe company obtained an agreement from 
the subscribers of the fund that they would leave it with the company during 1914 and, 
according to your instructions, it has not been included as a liability. 

51-52. Calculated in detail except that accrued interest on premium notes was estimated 
at 1% per cent, of the amoimt of premium notes shown in Item 43. 

54. Explained in Item 44. 

55. Calculated in detail from the company's records, 70 per cent, deducted as first year 
loading and 7% per cent, as renewal loae^ng. 

58. Obtained by calculation in detail. 

61. The entire business of the company was valued on the Actuaries* table, 4 per cent.. 
Full Preliminary Term plan. The company has a disability feature in connection with the 
policies issued on the ^'Elective" plan, but no provision is made for a separate premium 
for this feature. 

62. The company has reinsured some of ifs business with the Pittsburgh Life and Trust 
Company and at present is reinsuring mosf of its risks in excess of its maximum net reten- 
tion with the Cologne Reinsurance Company of Germany. Neither of these companies is 
licensed in this State, but the reinsurance reserve has been allowed according to the rulings 
of the Department. 

64. Present value of payments not yet due on a death claim which by its terms is pay- 
able in installments. 

66. Obtained from company's records and includes premiums paid in advance on policies 
preceded by short term insurance. 

67. Calculated in detail. 

68. Estimated at 3% per cent, of premium notes shown in ledger assetls. 
69-70. Taken from actual payments in 1914 on 1913 business. 

71. Exact amount of Federal corporation tax was ascertained. 

Respectfully submitted, J. F. WILLIAMS, Actuary. 

Columbia, S. C, January 8, 1914. 

GULF AND ATLANTIC INSURANCE COMPANY. 

Report of Examination of the Gnlf and Atlantic Insurance Company^ 

Columbia, S. C. 

Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir: In accordance with your instructions, I have made an examination of the Gulf and 
Atlantic Insurance Company of Columbia, S. C, and submit herewith a statement of its 
income and disbursements for 1913 and its financial condition as of December 31, 1913: 

CAPITAL STOCK. 

Amount of capital paid up in cash $56,807 33 

Amount of ledger assets December 31, 1912 $66,557 62 

Increase of paid up capifal during the year 8,627 33 

Extended at $ 75,184 95 
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INCOME. 

Surety premiums written and renewed $ 6,105 76 

Deduct return premiums $ 25 00 

Premiums on not taken policies 127 35 

152 35 

Total net premium^. $ 5,953 41 

Gross interest on mortgage loans $ 582 75 

Gross interest on collateral loans 2,170 06 

Gross inf^rest on bonds less $32 accrued interest on bonds 

acquired in 1913 1,100 50 

Gross interest on bank deposits 62 89 

Discoimt on mortgage 300 00 

Total gross interest 4,216 20 

Refund from loss previously paid 61 68 

Brokerage 108 25 

Surplus paid in 761 87 

Total income 11,101 41 



$86,286 36 
DISBURSEMENTS. 

Commissions on surety premiums $ 1,150 18 

Salaries and fees of oflScers and directors 1,274 25 

Rent 162 50 

Insurance department licenses 44 50 

Federal corporation tax $ 20 32 

City license 25 00 

City taxes 144 00 

County taxes 120 00 309 32 

Legal expenses '. 130 84 

Advertising 280 00 

Printing and stationery 102 44 

Postage, telegraph, telephone and express 119 35 

Exchange and discount 44 07 

Stockholders for dividends: 

Cash $ 3,845 40 

Stock 4,818 00 8,672 40 

OflBce supplies, etc 50 70 

Total . disbursements 12,340 55 

Balance $ 73,945 81 

LEDGER ASSETS. 
Morfgage loans on real estate: 

First lien $ 24,060 00 

Second lien 3,000 00 

$ 27 060 00 

Collateral loans 2l',427 00 

Book value of bonds, $23,000.00, and stocks, $385.00 23,385 00 

Deposit^ in banks on interest 1,672 35 

Surety premiums in course of collection on policies or 

renewals issued on or after October 1, 1913 $ 191 91 

Prior to October 1, 1913 70 60 

262 51 

Furniture and fixtures 227 25 

Total ledger assefe 74,084 11 

Less ledger liabilities 88 30 

Net ledger assets as per balance $ 73,945 81 

NONLEDGER ASSETS. 

Interest accrued on mortgages $ 932 28 

Interest accrued on bonds 752 50 

Interest accrued on collateral loans 513 08 

Interest accrued on bank deposits 19 39 2,217 20 

Gross assets $ 76,163 01 
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DEDUCT ASSETS NOT ADMITTED. 

Furniture and fixtures 9 227 25 

Premiums in course of collection written prior to Octo- 
ber 1, 1913 70 60 297 85 

Admitted assets $75,865 16 

LIABILITIES. 

Unearned premiums $ 2,976 70 

Estimated amount hereafter payable for Federal tax 26 00 

Special reserve 5,000 00 

Total amount of all liabilities except capi&l 8,00170 

Capital actually paid up in cash $56,807 33 

Surplus over all liabilities 11,056 13 

Surplus as regards policyholders 67,863 46 

Total liabiUties $ 75,865 16 

EXHIBIT OF SURETY PREMIUMS. 

In force December 31, 1912 $ 6,650 86 

Written or renewed during the yeari 6,106 76 

Total $ 12,756 12 

Deduct expirations and cancellations 6,802 71 

Net premiums in force $ 5,953 41 

Amount af risk December 31, 1913 $1,870,587 60 

Tiie assets of the company were examined and checked to schedule and were found to 
be correct. The mortgage loans and collateral loans seem to be amply secured; bonds are 
of two school disfHcts and also of the State of South Carolina; ihe stock is in a Building 
and Loan Association and is the amount which has been paid in, being redeemable at this 
amount at any time; the cash was properly accounted for. 

The accounting system of the company is in main very good, but much difficulty was 
occasioned at this time by ite practice of carrying accrued interest on the ledger and by 
not having controlling accounts for the various classes of investments. This has now been 
changed, and the bookkeeping will be done hereafter with a view to the requirements of 

the Convention Blank. 

Respectfully submitfed, J. F. WILLIAMS, Actuary. 

Columbia, S. C, February 19, 1014. 

CAROLINA LIFE INSURANCE COMPANY. 

Report of Exanftlnatlon of the Carolina Life Insurance Company, 
Columbia, S. C. 

Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir: Pursuant to your instructions, I have made an examination of the condition and 
affairs of the Carolina Life Insurance Company of Columbia, S. C. 

This company was last examined as of September 30th, 1912, and this examination covers 
the period from then to December 31, 1913, together with a statement of the condition <m 
December 31, 1913. 

CAPITAL STOCK. 

1. Amounf of capital paid up in cash $75,000 00 

2. Amount of ledger assets December 31, 1912 $66,063 88 

3. Increase of capital diu*ing the year 25,000 00 

4. Extended at $ 91,063 88 

INCOME. 

5. First year's premiums, less $26.52 for first year's 

reinsurance $ 604 80 

6. Renewal premiums, less $89.20 for reinsurance on renewals 120 41 

7. Intermediate premiums 8,792 79 

8. Industrial premiums 254,633 10 

9 Total premium income $264,15110 

10. Gross interest on mortage loans, less $23.30 accrued 

interest on mortgages acquired during 1913 1,809 04 

11. Gross interest on collateral loans 576 47 ^ 

12. Discount on second mortgage 100 00 
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13. Gross interest on bills receivable, $53.90; agents' 

advances, $20.16 74 06 

14. Gross rent from company's property, including ^00.00 

for company's occupancy of its own builcUng 6,231 45 

15. Total gross interest and rents •.. 8,791 02 

16. B<HTOwed money 1,800 00 

17. Gross increase, by adjustment in book value of real estate 1,679 36 



18. Total income 276,421 48 

19. Amount carried forward from Item 4 $367,485 96 

DISBURSEliENTS. 

20. For death claims $ 17,930 38 

21. For mafiired endowments 785 00 

22. For sick claims 67,502 25 

23. Net amount paid for losses, matured endowments and 

sick claims $ 86,217 63 

24. Surrender values paid in cash 44 70 

25. Paid stockholders for dividends: 

Cash $ 3,500 00 

Stock 25,000 00 28,500 00 

26. Commissions to agents 108,419 81 

27. Medical examiner's fees and inspection of risks 1,612 35 

28. Salaries and all other compensation of officers, directors, 

trustees and H/0 employees 25,709 20 

29. Rent, including $900.00 for company's occupancy of 

its own building * 2,625 00 

30. Advertising, printing and stafionery, $3,853.20; postage, 

telegraph, telephone and express, $1,838.57; exchange 

$176.70 5,36847 

31. Legal expense 892 40 

82. Furniture, fixtures and safe 196 95 

33. Repairs and expenses (other than taxes) on real estate 2,254 01 

34. Taxes on real estate 465 61 

35. Insurance department licenses and fees 50 00 

36. Federal corporation fax, $241.01; penalty for late 

return, $25.00 266 01 

37. Municipal licenses 938 31 

38. City and county taxes 214 49 

39. Interest on bills payable 190 94 

40. Interest on mortgages on real estate 3,752 76 

41. Miscellaneous 1,582 70 

42. Fire insurance premiums $547 55 

Water rents 89 05 636 60 

43. Bonuses, $466.20; traveling expenses, $6,402.95 6,869 15 

44. Purchase of industrial debits 4,869 40 

45. Agenfe* balances charged off 234 46 

46. Total disbursements 

47. Balance 

LEDGER ASSETS. 

*48. Book value of real estate, less .$66,500.77 incumbrances.. 

49. Mortgage loans on real estate: 

First liens 

Other than first liens 

50. Loans secured by pledge of bonds, stocks or other 

collateral 

51. Loans made to policyholders on this company's policies 

assigned as collateral 

52. Book value of stocks 

53. Cash in company's office 

54. Bills receivable $1,521 15 

Agenfs' balances 1,670 93 

55. Total ledger assets 

NONLEDGER ASSETS. 

56. Interest due, $467.00, and accrued, $1,017.87 on mortgages 

57. Rents due, $209.00, and accrued, $235.50 on company's 

property or lease 

Total interest and rents due and accrued 1,929 S7 





281,410 95 




$ 86,074 41 


$ 55,079 23 




22,834 15 
1,000 00 




2,387 65 




116 80 

200 00 

1,764 50 




3,192 06 






$ 86,074 41 


1,484 87 




444 50 
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68. Market value of real estate over book value 20,000 00 

59. Net amount of uncollected and deferred premiums 184 08 

60. Gross assets $108,187 81 

DEDUCT ASSETS NOT ADMITTED. 

61. Agrents* debit balances $ 1,670 98 

62. Bills receivable 1,52115 

63. Second mortgage 1,000 00 

64. Total nonadmitted assets 4,192 08 

65. Admitted assets $103,995 73 

LIABILITIES, SURl'LUS AND OTHER FUNDS. 

66. Net present value of all fhe outstanding policies in 

force on the 31st day of December, 1913, as computed 
on the following tables of mortality and rates of 
interest, viz.: Actuaries' table at 4 per cent, on New 
York standard $16,827 00 

67. American Experience table at 3% per cent, on Illinois 

standard ., 493 00 

68. Total $17,32000 

69. Deduct net value of risks of this company reinsured in 

other solvent companies 62 00 

70. $ 17,258 00 

71. Extra reserve tor total and permanent disabilifjr bene- 

fits, $453.00, and for sick benefits, $3,330.00 included in 

life policies 3,783 00 

72. Net reserve $21,04100 

78. Estimate amount hereafter payable for Federal ' taxes 

based upon the business of the year of this statement 135 00 

74. Borrowed money 1,800 00 

75. Interest accrued on mortgages on company's real estate. 1,187 94 

76. Total liabilities except capital $ 24,163 94 

77. Capital stock $ 75,000 00 

78. Surplus 4,83179 

79i Surplus to policyholders 79,831 79 

80. Total UabiUties $108,995 73 

The officers, who are also the directi^rs and the only stockholders, are as follows, with 
the-salaiy list ior 1913: 

P. H. Haltiwanger, President $5,330 00 

A. B. Langley, Vice President and Secretary 5,330 00 

A. H. Kohn, Secretary-Treasurer • 5,293 00 

Ames Haltiwanger, Auditor and Assistant Treasura* 3,546 40 

In consequence, probably, of the fact tliat the four officers constitute the company, there 
has been some laxity in the usual formalizes of conducting the business. The minutes of 
the meetings of the directors and stockholders have for the past two years been kept only 
on a memoranda and have not been entered in the bound minute book in writing nor signed. 
No application, appraisals nor abstract of .fitle were included with the mortgage loan 
papers, nor is there any evidence in the minutes of any authorization of investments by the 
directors. 

The record of investments was found to be in very poor shape, it being a matter of diffi- 
culty fo gather the necessary information for the various schedules. This criticism applies 
also to loans on policies. At present thesa loans are available only on the intermediate class 
of policies, but the policies and papers in connection therewifli should be kept in a file 
together so as to facilitate checking this item of as^iets. 

The policy iorm in use in the intermediate department provides for automatic expended 
insurance in case of lapse, if the insured has not made any choice of the other options. 
Upon investigation, it was found that this feature had so far been ignored by flie company. 
About tliirty policies which were lapsed were foimd to be entitled to extended insurance 
and were revived on this plan. In this connection, it should be remarked that the company 
has shown entire willingness to adopt recommendations and has had the necessary forms and 
cards printed to keep the records of invesfinent in proper order and to take care of the 
policy loans and extended insurance. 

'fhe accounting system is satisfactory and, while it has been elaborafe enough for the 
industrial business done heretofore, now that the company is issuing ordinary and inter- 
mediate contracts, some changes, which were suggested, will be made so as to make the 
system conform more closely to the Convention Blank. 
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ANALYSIS OP STATEMENT. 

1. The authorized capital stock is $100,000.00; $25,000.00 was originally paid in and sub- 
sequently two stock dividends of $25,000.00 each were declared. This item was checked from 
the stubs of the stock certiDcate book. 

12. This mortgage was purchased for $900.00, and being for $1,000.00, this item was 
necessitafed. See Item 63, under nonadmitted assets. 

20. All the death claims for 1913 were examined and it was found that the ccMnjwny 
settles these claims as promptly as possible, and in an equitable manner, except in tb^ 
case of return premiiun policies. According to the terms of these policies, all premimna 
paid during fhe return premiimi period are to be returned at death of the insured, together 
with the amount insured. The company has not been i^tuming all such premiums, but 
their attention was called to the matter and the proper "practice will be followed in the 
future. 

21. These endowment policies were issued by the company in 1913 before the present 
management took charge of the company. They were found to have been settled properly. 

22. The sick claims paid and rejected claims were examined for several months. It 
seems that the majority of rejected claims were rejected either because fhe insured did 
not understand the terms and ccmditions of his contract or because he tried to violate the 
terms and was discovered in his attempt. 

24. This item was paid on the intermediafe policies which were included in the South 
Carolina business purchased from the North State Life Insurance Company. 

44. During the year the company purchased the intermediate business in South Carolina 
of the North State Life Insurance Company, of Einston, N. C, and also the Allendale debit 
of the American Union Life Insurance Company, of Charleston, S. C. These two amounts 
comprise this item. 

48. At the close of 1913, the real estate of the company consisted of fhe lot and three- 
story building at 1626 Main Street of this city, and of the lot and dwelling houses on the 
northeast comer of Sumter and Blanding sfireets. On February 1, 1914, the first mentioned 
parcel was sold for $102,000.00, and, as the purchase price was $80,000.00, the market value 
over the book value was included at $20,000.00 in Item 58. The company intends to build 
its home ofllce on the second lot mentioned, and its value has been included in this state- 
menf at the money paid in for it. The title deed for the second lot was shown and was 
found to be correct. 

49. As noted above, the only papers ii; c(»mection with the mortgage loans were the 
notes or bonds and the mortgages. They are all apparently well secured with the exception 
of one second mortgage. The value of the property mortgaged is $15,000.00, and there is 
a first mortgage on it of $12,500.00. Accordingly this second mortgage has been deducted 
as a nonadmitted asset in Item 63. 

50. The collateral loans were examined and found to be well secured, interest payments 
being made regularly. 

51. The policies assigned as collateral for fhe loans on intermediate policies were examined 
and it was found that none of the loans exceeded the reserve. 

52. The item of stocks represents the first of five equal payments on $1,000.00 par value 
of the stock of the Woman's Corporation Building. 

72. The reserve on the industrial and intermediafe business was computed on the 
Actuaries' table at 4 per cent, on the ordinary business, on the American Experience table 
at 3^ per cent. Illinois sflandard. One-half of the sick benefit debit was taken as the reserve 
tiiereon, and 25 cents per $1,000.00 of insurance on fhe disability benefits. The maximum 
amount retained by the company is $2,000.00. It has reinsured about $8,000.00 so far, part 
in the Southeastern Life Insurance Company, of this State, and the remainder in the Pitts- 
burgh Life & Trust Company. The company has been given fhe credit for the reinsurance 
reserve, although the latter company is not licensed in this State. 

73. This item was computed exactly. 

At the close of the year, the company had in force $48,000.00 insurance in the ordinary 
class; 8552,054.00 in the intermediafe and $1,810,867.00 in the industrial. 
At the present the company operates only in South Carolina. 

Respectfully submitted, 

J. F. WILLIAMS, Actuary. 

HOME FUND LIFE INSURANCE COMPANY. 

Report of Examination of the Home Fund Life Insurance Company^ 

GreenTille, S. C. 

Columbia, S. C, January 30, 1914. 
Hon F. H. McMaster, Insurance Commissioner, Columbia, S. C. 

Sir; Pursuant to your instructions, I have made an examination of the HOME ETJND 
LIFE INSURANCE COMPANY, of Greencille, S. C, and submit herewith its statement tor 
1913 and the financial condition of the company as of December 31, 1913. 

CAPITAL STOCK. 

Capital stock $12,500 00 

Amount of ledger assets (as per balance) December 31 of pre- 
vious year $30,066 73 



Extended at $30,066 73 
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INCOME. 

First year's premiums 12 96 

Total new premiums $ 12 96 

Rene>val premiums $ 480 53 

Rene^^al assessments 3,201 40 

Total renewal premiums 3,681 93 

Total premium income $3,694 89 

Gross interest on mortgage loans $ 1,308 88 

Gross interest on deposits 380 00 

Total gross interest 1,688 88 

Semi-annual dues 734 00 

Total income ! 6,117 77 

$36,184 50 
DISBURSEMENTS. 

Assessment death claims $ 1,898 00 

Paid stockholders for dividends 750 00 

Commissions to agents first year's premiiuns 5 18 

Salaries of officers 460 00 

Rent 40 00 

Printing and stiationery, $32.50; postage, telegraph, telephone 

and express, $119.60 152 10 n 

Insurance department licenses and fees 51 00 

Municipal license 20 00 

Fire insurance premium 7 80 

Tofal disbursements 3,384 08 

Balance $32,800 42 

LEDGER ASSETS. 

Mortgage loana on real estate, first liens $21,100 00 

Cash in company's office $ 124 75 

Deposits in trust companies and banks not on interest 2,075 67 

Deposits in trust companies and banks on interest 9,500 00 

11,700 42 

Total ledger assets $32,800 42 

NONLEDGER ASSETS. 

Interest due, $296.00, and accrued, $704.31, on mortgages $ 1,000 31 

Interest due and accrued on bank deposit 295 59 

Total interest and rents due and accrued 1,295 90 

Net amount of uncollected and deferred premiums 11 88 

Gross assefe $34,108 20 

LIABILITIES. 

Net reserve $ 750 00 

Assessment policyholders' reserve $18,727 96 

Assessment policyholders' mortality fund .- 470 00 19,197 96 

Total liabilities except capital $19,947 96 

Capital stock $12,500 00 

Surplus over all liabilities 1,660 24 

Surplus to policyholders 14,160 24 

Total liabilities $34,108 20 

ASSETS. 

Mortgages: The mortgages were examined, with the exception of those deposited with 
your department, for which receipUs were shown, and were found to be in proper condition. 
The amount of interest past due was satisfactorily explained. 

dash: The cash in office was Verified by count. Statements were obtained from banks 
verifying the open accounts and flie certificate of deposit for $9,500.00 is on deposit witJi 
your department. 
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LIABILITIES. 

Reserve: The l^al reserve business of the company is valued on the Actuaries table, 4 
per cent. Preliminary Term Plan. 

Assessment Reserve: This item was checked in detail and is correct. Interest at 4 per 
cent, on the amount at the close of 1912 was added to this reserve on December 31, 1913. 

The company wrote no legal reserve business in 1913 and has writtai practically no new 
assessment business in the last two years. There are now about 358 members in the assess- ] 
ment class and this number has been decreasing with each assessment called during the past j 
year. 

The mefbod of operation and the rates, etc., charged the assessment policyholders are as 
follows: 

ENTRANCE FEE. 

Age. Amount. Mortality Fund. ' Expense Fund. 
18-29 $4 50 $1 00 f3 60 

30-39 . 5 00 1 00 4 00 

40-49 6 00 1 00 5 00 

50-55 7 00 1 00 6 00 

SEMI-ANNUAL DUES OP $1.00, USED FOR EXPENSE. 

Assessment, divided info 

Ages. Amount. Mortality Fund. Expense Fund. Reserve Fund. 

18-24 $1 10 $1 00 $ 05 $ 05 

25-29 1 26 1 00 05 20 

30-34 1 30 1 00 05 25 

35-39 1 35 1 00 05 . 30 

40-44 1 40 1 00 05 35 

45-49 1 45 1 00 05 40 

60-55 1 50 1 00 05 46 

The reserve fund can be used to pay death claims only and then only when the number 
of deaths in one year is more than twelve. This contingency has never yet arisen, and the 
reserve fund has accumulated to $18,727.96. 

It is proposed by the officers to use this fund in pi^rchasing an equal amount of paid up 
insurance for* the members at their attained ages. At present the paid up insurance would 
amount to about $110.00 for eadli member. As the ^amount of each politgr at present is 
$358.00, basing this on the number of assessment members, it does not seem that it would 
be possible to so divide this reserve fimd until the amount of paid up insurance is equal to 
the number of assessment members. As the fund is intended fo protect the assessment mem- 
bers against more than twelve assessments a year, it would not be equitable to divide it up 
among the members in cash. 

The books were found to be kept in good condition and the company is being economi- 
cally managed. * Respectfully submifted, 

J. F. WILLIAMS, Actuary. 

CAROLINA HAIL INSURANCE COMPANY. 

Home Office, Marion, S. C. 
Chartered May 17, 1906, and Begun Business Immediately. 

OFFICERS. 

J. C. MACE, President; R. I. MANNING, Vice President; W. H. CROSS, Treasurer; O. K. 

LaROQUE, Secretary. 

DIRECTORS. 

O. K. LaRoque, H. C. Graham, J. C. Mace, W. F. Stackhouse, L. D. Lide, Will Staekhouse, 

C. P. Hodges, R. I. Manning, C. A. Smith. 

Statement as of February 28, 1914. 

CAPITAL STOCK. 

Amount of capital paid in $36,375 00 

Amount of stock notes 12,500 00 

Tofal capital $47,875 00 

Deficit 12,7P3 73 

Extended at $35,111 27 

INCOME. 

Premiums $27,584 40 

Bills payable 9,26104 

Borrowed money, overdraft 58 65 

36,904 00 

$72,015 86 
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DISBURSEMENTS. • 

LoBses $20,865 72 

Adjusting expenses 1,747 02 

Agents' commissions 5,540 78 

Salaries 2,046 62 

Interest and discount 909 04 

Postage 156 20 

Printing Ill 45 

General expense 119 31 

Exchange 62 43 

Taxes and license fees 249 51 

liCgal expense 26 00 

Advertising 105 28 

Rent and lights 124 50 

Total disbursements 32,063 86 

Balrfiice $39,951 50 

LEDGER ASSETS. 

Bills receivable $27,453 50 

Stock notes , 12,500 00 

$39,951 50 

LIABILITIES. 

Unpaid losses $ 1,102 50 

Bills payable 13,316 63 

Overdraft 58 65 

Total liabilities except capital $14,477 80 

Total capital $47,875 00 

Deficit 22, 401 30 

Net proprietary 25,473 70 

Total liabilities $39,951 50 

DOMESTIC INVESTMENT COMPANIES. 

CAROLINA-FLORIDA REALTY CO., CHARLESTON, S. C. 

C. B. JENKINS, President; M. B. BARKLEY, Vice President; J. G. BARKLEY, Second Vice 
Presidenf; J. P. THOMAS, Secretary-Treasurer. 

ASSETS. 

Real estate $199,725 60 

Bills receivable 12,000 00 

Accounts receivable 2,700 00 

Cash 594 42 

Subscription to capital stock subject to call 40,000 00 

$255,019 42 

LIABILITIES. 

Bonds , $ 38,000 00 

Notes payable 166,350 00 

Capital stock 50,000 00 

Surplus 669 42 

$255,019 42 

CAROLINA AND GEORGIA RAILWAY COMPANY, NORTH AUGUSTA, S. C. 

JAMES N. JACKSON, President; FRANK E. COURTNEY, Secretary-Treasurer. 

RECEIPTS. 

Cash received $ 1,117 80 

DISBURSEMENTS. 

Engineering $ 950 00 , 

Charter 105 00 

Pilmg fees .' 7 50 

Incidental expenses 52 80 

1,115 30 

Balance, cash in bank $ 250 
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FOREIGN INVESTMENT COMPANIES. 

SOUTHERN TIRE AND RUBBER CO., AUGUSTA, GA. 

W. A. SMITH, President; H. S. DUNBAR, Vice President; J. P. ARMSTRONG, Sec*y-Treas. 

ADMITTED ASSETS. 

Real estate $ 1,200 00 

Secured note on real estate 2,087 50 

Merchandise owned at invoice price 2,608 23 

Payment on building and machinery 20,000 00 

Cash in bank 39,60192 

Accounts receivable 6,796 13 

Good will accounts of advertising 21,476 00 

Fixtures 159 45 

$ 94,017 23 

LIABILITIES. 

Accounts payable $ 1,805 36' 

Good will accounts of advertising 21,475 00 

Preferred stock 42,950 00 

Common stock 23,066 00 

Surplus 4,720 87 

$ »4,017 28 

L. D. JOHNS COMPANY, EAST ORANGE, N. J. 
INCOME. 

Balance, February 1, 1913 $ 77 91 

Accounts receivable $ 1,410 00 

Inventory 531 36 

Sales, February 1, 1913 to January 31, 1914 15,930 65 

17,872 01 

DISBURSEMENTS. $ 17,949 92 

Merchandise . $ 1,796 55 

Rent and labor 959 15 

Expense 327 62 

Taxes 169 67 

3,252 99 

$ 14,606 98 
Dividends 11.666 98 

Balance $ 3,129 95 

ASSETS. 

Accounts receivable • $ 2,137 29 

Cash in bank 109 18 

Inventory 883 48 

$ 3,129 95 

DEAL LIMl'l DEVELOPMENT CO., GAINESVILLE, GA. 

W. L. MANER, President; W. P. MANER, Secretary-Treasurer. 

ASSETS. 

Machinery $ 8,931 00 

SuppUes 1,268 00 

Electric power machinery 3,754 20 

Buildings 6,300 00 

$ 19,253 20 

Liabilities. — Nil. 

THE L. W. POTTS CO., JERSEY CITY, N. J. 

OFFICERS. 

L. W. PHILPOT, President; J. F. ANTENRIETH, Secretary; E. O. McGREGOR, Treasurer. 
Statement as of December 31, 1913. 

ASSETS. 

Cash in bank $ 47 00 

Accountis receivable 88 64 

Merchandise and literature 808 00 

Formulae 300,000 00 

LIABILITIES. $900,988 64 

Accounts payable $ 460 00 



Digitized by VjOOQIC 



Digitized by VjOOQIC 



Digitized by VjOOQIC 



lis 



FIRE INSURANCE BUSINESS IN SOUTH CAROLINA IN 1913. 



l^ame of Company. 




FIRE INSURANCE COMPANIES OF SOUTH CAROLINA. 



Equitable 


$ 2,674,741 06 

121,142 00 

1,140,721 00 

1,388,856 00 


$ 49,341 88 
2,610 00 
17,208 62 
13,342 83 


$ 26,267 73 

237 41 

16,501 58 

5,970 18 


$ 


17,463 23 
237 41 


Palmetto 


South Carolina 


14,703 50 
6,069 63 


Southern Home 


Totals 


$ 5,325,460 06 


$ 82,503 35 


$ 4^,966 90 


$ 


38,473 77 





FIRE INSURANCE COMPANIES OF OTHER STATES. 



Aetna 

Agricultural 

American 

American Central 

American Druggistls' 

Atlantic National 

Camden 

Citizens of W. Va 

Citizens of Missouri 

Connecticut 

Continental 

Dixie 

Pidelity-Phenix 

Firemen's Fund 

Firemen's 

Fire Association of Philadelphia 

Franklin, Pa , 

Georgia Home 

German Alliance 

German American 

Germania 

Girard F. and M 

Glens Falls , 

Globe and Rutgers 

Hanover 

Hartford 

Home 

Insurance Company of North America 
Insurance Company of State of Pa... 

Lumber 

Massachusetts F. & M 

Milwaukee Mechanics 

National Ben Franklin 

National 

National Union 

Newark 

New Brunswick 

New Hampshire 

New Jersey 

Niagara 

North Carolina Home 

North River \... 

Orient 

Pacific 

Pennsylvania - 

Peoples National 

Phoenix, Conn 

Providence- Washington 

Queen 



00 



00 



; 11,098,481 
1,737,000 

601.291 00 

2,473,571 00 

100,100 00 

312,058 00 

1,407,633 00 

1,868,559 00 

1,729,393 00 

1,576,671 00 

3,958,627 00 

774,862 00 

2,509,046 00 

3,579,454 00 

1,193,550 00 

3,198,943 CO 

435,386 24 

897,027 00 

210,403 00 

6,757.866 00 

:i.:^-^',J08 00 

:.^;.t47 00 

i,Vj;i.r«59 00 

l;i]i:,.S75 00 

1JB1J>56 00 

1:^.1:27.1170 00 

]:>j7if,S99 00 

4,,Si:ti,<556 00 

],?i--2.J92 03 

277, S95 00 

ti,4XX) 00 

419,541 00 

15,575 00 

7,385,911 00 

1,169,939 00 

287,540 00 

284,447 00 

2,807,078 00 

1,446,967 00 

847,919 00 

437,273 71 

651,414 00 

753,499 00 

2,421,742 00 

1,595,040 00 

560,006 00 

3,148,739 00 

3,346,689 00 

2,324,984 00 



164,354 26 

7,842 38 

5,488 75 

26,899 67 

1,588 52 

5,249 73 

4,426 40 

26,320 92 

30,547 05 

23,571 24 

53,753 36 

19,540 71 

43,835 36 

27,404 76 

19.651 43 

37,350 09 

7,731 09 

16,772 83 

4,040 41 

110,630 18 

31,563 67 

11,571 23 

26,073 39 

28,883 78 

16,692 76 

177,824 16 

164,059 84 

44,813 57 

19,278 80 

6,563 91 

96 65 

5,622 86 

100 15 

66,057 33 

15,842 99 

4,529 75 

4,154 83 

20,651 24 

29,764 78 

14,583 88 

9,874 20 

12,053 38 

11,756 89 

40,899 31 

26,324 46 

6,181 95 

34,342 12 

21,408 94 

38,513 15 



113,316 42 
3,676 89 
4,892 87 

27,532 73 

37 81 

6,470 23 

6,398 20 

3,203 14 

82,037 21 
7,507 20 

70,984 25 

20.662 33 
70,122 96 
20,456 90 
15,895 05 
28,770 25 

8,013 70 
7,459 27 
5,158 21 

97,381 93 
8,772 55 
8,744 30 

15,699 97 

20.663 72 
12,626 41 

142,658 04 
132,569 49 
20,528 08 
27,848 23 
16,387 64 



2,723 69 



57,042 30 

12,005 56 

1,326 

4,208 88 

7,351 00 

10,723 14 

5,373 32 

7,844 27 

6,166 02 

3,854 91 

8,217 09 

20,166 64 

2,597 32 

30,183 34 

26,203 08 

17,960 32 



131,842 84 

3,565 71 

4,891 62 

27,980 91 

87 81 

2,833 49 

5,293 52 

• 3,819 14 

23,282 43 

5,473 94 

68,175 48 

18,860 33 

74,877 62 

21,850 81 

12,428 43 

27,859 08 

9,499 19 

6,323 72 

5,646 21 

98,148 93 

5,638 84 

8,359 30 

13,868 01 

20,479 08 

10,625 56 

137,015 99 

122,218 73 

18,083 1& 

28,997 43 

16,387 54 



2,733 69- 



56,866 73 

12,320 05 

2,748 Sa 

4,725 88 

6,810 19 

14,019 04 

5,303 34 

6,844 93 

6,171 02 

3,179 89 

18,958 09 

19,861 81 

2,277 28 

15,745 75 

21,650 47 

19,420 32 
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Name of Company. 



J 



•hie 



Rhode Ifiland 

Security 

Southern Stock 

Southern Underwriters 

Springfield F. ii M , 

Standard 

St Paul P. & M 

Underwriters of Greensboro. 

United Firemen's 

Westchester 

Williamsburgh City 

U. S. Lloyds 



68&,711 00 
2,137,538 00 
1,097,620 00 
1,072,545 00 
2,654,029 00 

959,951 00 
2,188,360 13 

807,881 00 

233,523 00 
1,9>8 533 00 

524,418 00 
t!6,516 00 



8,155 64 
12,606 72 
20,146 06 
20,705 27 
48,080 44 

2,328 73 
21,089 56 
13,898 58 

4,380 51 
23,308 38 

8,996 07 
0*31 54 



4,T41 
4,196 

12,072 
9,959 

36,928 

258 

4,778 

4,167 

5,187 

14,405 

13,891 
1,472 



5,744 »rr 

4,138 38 

14,266 04 

10,381 88 

29,771 79 

3,319 56 

4,486 24 

5,325 61 

5,187 71 

13,865 12 

13,881 06 

1,208 77 



Totals $128,739,026 11 $1,711,003 62 $l,2at,836 92 $1,263,348 04 



riRF INSURANCE COMPANIES OP OTHER COUNTRIES-U. S. BRANCHES. 



Aachen and Munich 

Atias 

British America : 

Caledonian ... 

Commercial Union 

Hamburg-Bremen 

Liverpool and London and Globe. 

London Assurance 

London and Lancashire , 

Nationale 

North British and Mercantile 

Northern Assyrance 

Norwich Union 

Palatine 

Phoenix 

Royal Exchange 

Royal 

Scottish Union and National 

Sun 

Svea 

Union 

Western, Canada 

• Yorkshire 

Standard Marine 

Thames and Mersey Marine 

Totals 

Grand Totals < 



1,467,065 00 
2,261,618 00 

891,697 00 

591,491 00 
13,364,015 00 

527,353 00 
8,448,536 00 

971,416 00 
2,849,091 00 

521,812 00 
3,058,665 00 
2.540,644 00 
1,645,938 00 

420,069 00 
2,014,299 00 

973,719 00 
3,549,640 00 
2,420,251 00 
2,640,433 00 

181,220 00 

343,805 00 
1,928,535 00 

342,082 00 
13,231,394 00 
1,381,660 00 



8,374 19 
21,596 81 
25,370 06 

9,844 76 
111,194 36 

8,713 08 

149,165 84 

11,552 99 

25,714 32 

7,338 01 
32,612 40 
26,443 05 
12,008 24 

8,510 18 
14,587 62 
20,996 42 
46,761 74 
18,887 10 
29,166 32 

3,316 97 

4,428 38 
14,733 15 

6,739 32 
104,760 10 

4,795 17 



3,507 66 

14.615 56 

29,639 76 

6,010 77 

73,505 20 

6,468 n 

116,591 73 

6,020 60 

13,745 49 

3,647 28 

28,183 40 

40,261 26 

7,361 50 

6,667 58 

7,623 " 

9,597 86 

43,698 35 

81,898 52 

42,331 61 

3,981 55 

3,477 99 

41,714 99 

2,244 71 

15,606 86 

16,237 67 



1,864 41 
17,996 67 
31,860 66 

8,318 41 
73,719 73 

6,283 71 
111,610 73 

6,156 60 
16,420 90 

4,272 28 
26,534 40 
40,972 94 

6,121 35 

6,012 58 

6,796 32 
10,190 66 
44,797 36 
30,967 89 
42,067 61 

4,566 40 

6,630 M 
40,014 49 

2,245 73 
20,011 79 
17,867 67 



$ 68,566,446 00 



$ 726,699 88 



$ 570,785 01 



$ 583,296 63 



$202,630,932 17 



$2,520,106 35 



$1,911,588 83 



$1,885,120 44 
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FOREIGN TRADE MUTUAL ASSESSMENT FIRE INSURANCE COMPANIES-BUSINESS DONE 

IN SOUTH CAROLINA IN 1913. 



Name of Company. 






, 08 O 



II 



AmeTican Mutual Fire 

Arkwrigrht Mutual 

Atlantic Mutual 

Baltimore Mutual , 

BlackBtone Mutual 

Boston Manufacfurers' Mutual , 

Enterprise Mutual 

Fall River Manufacturers' Muftial 

foremen's Mutual 

Fitchburgr Mutual 

Hardware Dealers* Mutual 

Hardware Mutual of the Carolinas 

Hope Mutual 

Indiana Liumbermen'a Mutual 

Keystone Mutual 

linmber Mutual 

Lumber Underwrifers 

Lumbermen's Mutual 

Lumbermen's Underwriting Alliance 

Manton Mutual 

Manufacturers* Mutual 

Manufacturing Lumbermen's Underwriters 

Maryland Mutual 

Mechanics* Mutual 

Mercantile Mutual 

Merchants* Mutual 

National Mutual 

National Hardware Dealers* Mutual 

Paper Mill Mutual 

Patapsco Mutual 

Pennsylvania Lumbermen's Mutual 

Philadelphia Manufacturers* Mutual 

Reciprocal Exchange 

Rhode Island Mutual 

Southern States Mutual 

State Mutual 

Textile Manufacturers Mutual 

What Cheer Mutual 

Worcester Manufacturers Mutual 

Totals 



815,625 00 

1,460,715 00 
636,500 00 
775,460 00 

1,406,665 00 

2,014,087 00 
826,945 00 
846,076 32 

1,598,370 00 
39,150 00 
233,825 00 
177,950 00 
992,789 00 
83,150 00 

1,071,146 00 
110,478 57 
112,510 00 
90,014 00 
158,332 00 
969,788 00 

1,161,121 00 
515.076 00 
347,264 00 
840,179 00 
599,492 00 
955,364 00 
399,261 00 
230,569 00 
119,205 00 
615,148 00 
120,778 57 
831,473 00 
133,220 00 

1,375,206 00 
638,700 00 

2,023,098 00 
200,587 00 

1,030,277 00 
696,913 00 



7,046 52 

4,037 62 

15,317 64 

6,162 00 

12,411 03 

17,075 19 

7,143 51 

558 82 

1,308 84 

1,092 17 

3,730 64 

3,180 31 

8,378 02 

2,253 09 

16,998 27 

4,016 25 

2.498 82 

8,320 12 

4,891 59 

15,782 12 

9,811 64 

18,853 77 

2,889 23 

7,219 98 

6,C66 91 

7,974 59 

8,290 13 

3,451 43 

833 37 

4,212 68 

3,080 33 

540 30 

2,373 59 

11,984 42 

15,395 42 

17,353 84 

1,688 " 

8,674 95 

453 44 



963 36 

997 98 



2,469 81 

66 53 

1,589 

1,489 



1,202 42 
1,112 89 



1,446 38 


1,475 00 


1,322 62 


1,770 04 


1,862 38 


1,929 30 


959 37 


1,202 44 


1,916 04 


2,227 29 


1,549 39 


2,140 94 


40 79 


40 79 


11,865 76 


11,365 76 


1,946 94 


1,946 94 


1,578 10 


1,618 40 


10 00 


10 00 


160 74 


166 75 


2,411 88 


2,411 88 


264 71 


254 71 


2,411 88 


2.411 88 


9,050 33 


9,050 33 


126 37 


132 38 


2,579 42 


2,896 49 


683 95 


593 45 


2,121 08 


2,384 26 


227 20 


232 86 


1,977 96 


2,200 84 


636 


636 


11,36.5. 76 


11,365 76 


220 33 


303 33 


881 38 


895 19 


2,530 08 


2,530 06 


1,559 62 


• 1,525 02 


251 60 


251 50 


1,900 64 


2,299 42 



3,105 36 

66 53 

1,627 98 

1,622 62 



$27,142,616 56 



$267,324 72 $ 72,196 19 



$ 76,370 17 
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MISCELLANEOUS INSURANCE BUSINESS DONE IN SOUTH CAROLINA IN 1913. 



Name of Company 



li 



Maryland Motor Car Company of Delaware, Md 
Atlantic Horse Insurance Co., Rhode Island.... 
Standard Live Stock Insurance Co., Indiana.... 

Totals 



$ 8,606 15 

4,848 06 

16,245 24 



$ 8,016 50 

1,287 50 

11,400 00 



129,699 46 



$16,653 00 
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RECAPITULATION. 



Business. 



■^s 



-I 
i'i 

S 
g 



Fire Insurance 

Life Insurance 

Accident and Health 

Casualty 

Surety 

Liive Stock 

Motor Car 

Fraternal (Assessment Life). 



$229,873,448 73 
37,979,106 55 



2,787,481 07 

5,722,621 66 

210,249 65 

211,066 58 

96,026 57 

21,093 30 

8,606 15 

698,815 76 



1,983,785 02 

1,773,701 99 

84,199 98 

106,903 25 

50,069 76 

12,637 50 

3,015 50 

465,303 97 



$ 1,961,490 61 
1,651,110 37 



Totals, 1<>13 

As compared with 1912. 



$267,852,555 28 
254,622,993 38 



9,755,910 74 
9,157,395 51 



4,479,616 97 
3,986,731 93 



$ 8,612,600 98 
8,340,099 61 



TABLE SHOWING THE AVERAGE RATE AND THE AVERAGE PERCENTAGE OP LOSSES 
(INCLtTDING RriNSURANCE LOSSES) TO PREMIUMS RECEIVED (INCLUDING 
REINSURANCE PREMIUMS) BY FIRE INSURANCE COMPANIES DOING 
BUSINESS IN SOUTH CAROLINA FROM 1900 TO 1909 INCLUSIVE. 



Year. 



•S 

« 



I 

0, 



1900 
1901 
1902 
1908 
1904 
1905 
1906 
1907 
1908 
1909 



$ 67,306,025 00 
74,(^22.501 42 
9f),cn4,2ia 83 

.9fi.?M.^.l76 00 

u-h:;^^jm 37 

127.n-i<k4iif) 60 
13;^,no^^r^ 4& 
H.l..fNifi,,-j26 23 

i«i-:>:^ti,.ior ii 
18r>,l»:^4.y97 76 



866,059 70 

mf.yMi 05 

l,]^0,!Hi67 87 

l,Jd\.fm 46 

1,303,311 86 

1,433,1)67 76 

l,i>22.^ 76 

l,C3(t,00S 47 

1,947,3^4 98 

2,0efi,S3T 77 



1.27% 
1.82% 
1.26?/ 
1.23% 
1.21% 
1.13% 
1.14% 
1.13% 
1.21 X 
1.12% 



353,243 99 
647,046 32 
693,860 22 
567,571 70 
780,964 41 
732,842 08 
816,038 84 
894,706 90 
1,279,126 85 
1,433,149 19 



41.2% 
65.7% 
60.8% 
46.8% 
66.0% 
51.1% 
53.6% 
54.8% 
65.6% 
68.6% 



Totals 



$ 14,182,861 18 



$ 8,088,550 50 
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TABLE SHOWING TtlE AVERAGE RATE APJD THE AVERAGE PERCEKTAGE OF 
LOSSES TO NET PREMIUMS (REINSURANCE AND CANCELLATIONS EXCLUDED)] 
RECEIVED BY FIRE INSURANCE COMPANIES DOING BUSINESS IN 
SOUTH CAROLINA FOR THE PAST FOUR YEARS* 



Tetr. 


1 


i 

3 


m 

i 

t 

< 


I 

I 




IMO ,.,,.,..,..,.,. 1 


1208,047,230 07 
233.765.143 52 
218,655,036 70 
220,873,448 73 


1 £,^,259 4& 
2,^77,111 2i 

2,675,881 10 
2,787.131 ff7 


1.15% 

1.22% 1 
•l.SI% 
t 


¥ l.3ai,fiS8 3i 

l,r.37,708 42 
X.9S3.7S5 03 


oB.O^^M 


Mil ,, ,,.., : 


61,§^H 


1912 ....,.,..*.,*.,.....,.. 


sT.&^H 


itis *-,,..-,...,..,..,,.*.. 








Totals ..,; 




1 10.4ft5J32 431 




$ 6,108,824 flO 













*Ttie average rate for Stock CompMiiei only wax 1.24% i for Mill Mutual Coitipatiies 
*0S.J^* The porcefita^ of losses paid to the premlumB received, for Stock Comp&nles only, 
75.8%; for Mill Mutual Companies onlj, was 27.0%. 

LIFE INSURANCE BUSINESS IN SOUTH CAROLINA FOR THE PAST FOURTEEN YEA 



S^^. 









I 



1900 

idOi 

1902 
1903 
1901 

iwm 

1906 

igtfr 

1908 
1009 

1010 

19] 1 
1012 

jflia 



$ f>3,504, 
59,S44. 
65^216, 
65,033, 
86,529, 
04,334, 
10S,6§£i, 
106,826, 
112,iW. 
118.618, 
131,617, 
140,237, 
164,181, 
172,453, 



^4 W> 
654 m\ 
Mil 35 
.414 00 
.S50 &I 
!I44 70 
.439 SO 
,810 00 
mS 52 
,38S m 
,600 04 
503 67 
,305 87. 
,083 36 



],rjlO, 

2,a%, 
2,334. 
2.'-^6, 
2,061, 
3,^3, 
2,0,55, 
3.65,1, 
3J12, 
4,230, 
4,7a5, 
5,283, 
B,722, 



,410 33 

,102 n 

,430 11 
,721 BS 
,650 85 
,66a 60 
,060 19 
,58S 62 
,(m 05 
,222 71 
,521 60 
,183 77 
,366 00 
,621 66 



51&,719 SS 

744,404 80 

898,678 05 

005,800 86 

886,517 95 

l,114,«e7 04 

098,681 01 

1,272,618 70 

1.442,661 00 

1,373.352 12 

1,404.328 2S 

1,424,050 11 

1,736,912 30 

1.773,701 99 




TABLE SHOWING ACCIDENT AND HEALTH, CASUALTY AND SURETT BUSINESS IN 
SOLTTI CAHOLINA FOR THE PAST SIX YEARS. 





Apcidont and Health, 


Oastialty. 


Surety-. 


Year. 


it 

1'^ 




i^ 


2 


ll 


3 


lOOS 


$110,473 61 
124.250 14 
158.722 06 
173,213 09 
209,038 39 
210,249 65 


$ 50,806 m 
42.626 00 
62,389 83 
81,916 66 
06,122 17 
84,199 9& 


$ 95,639 33 

114,679 43 
119,100 99 

124.803 14 
180,235 27 
211,066 D8 


$ 53,070 61 
50,261 23 
69,023 10 
85,304 61 
72,039 33 
105,^03 m 


$ 66,557 47 
65,071 01 
72,046 54 

86, sot m 

97.055 08 
06,026 67 


1 2fl,306 25 

SS.441 67 


1909 ., 


IIMO 


30,029 02 


lE^ll 


12,501 68 


1912 


37,856 94 


joia ,. 


60.069 76 






TotalB *,...,.. 


9985,946 94 


$418,061 60 


1845,589 74 


$437,502 13 


1485,060 10 


f246,104 '^ 
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FIRE DEPARTMENT EQUIPMENT ACT. 

By an Act of fhe Legislature, pasoed in March, 1910, every foreign fire insurance com- 
pany licensed. to do business in this State is required to make a true accounting of all pre- 
miums received from fire insurance business done during the year in any incorporated city 
or town in the State having a regularly organized fire department with fire apparaCiis to the 
value of $1,000.00 and upwards, which has complied with the terms of this Act. The tax of 
1% on these premium collections is paid to the towns in which the collections are made. 

Forty-three towns have qualified under this Act, and the following statement is made 
showing amounts to be paid to various town ftreasurers on accouBt of fixe dejiartment *»^^ 
for the year ending December 81, 1913: 



Abbeville $ 140 01 

Aiken 257 84 

Anderson 514 72 

Bamberg 118 84 

Belton 63 29 

Beaufort 54 46 

Bennettsville 208 14 

Bishopville 184 94 

Blackville 88 34 

Camden 272 10 

Charleston 2,228 72 

Chester 286 82 

Columbia 2,011 44 

Clinton 121 61 

Darlington 274 



Easley 
Florence . . . 
Fort Mill . 

Gaffney 

Georgetown 
Greenville .. 
Greenwood . 



61 48 
401 98 

47 71 
166 18 
287 18 
64067 
267 82 



Hartsville $ 120 78 

Honea Path 64 04 

Kingstree 65 50 

Lancasfer 250 65 

Laurens 202 21 

Manning 178 84 

Marion 201 82 

McColl 62 U 

Newberry 247 85 

North Augusta 175 81 

Orangeburg 332 66 

Rock Hill 405 43 

St. Matthews 63 15 

Sumter 592 43 

Seneca 78 14 

Spartanburg 735 54 

Timmonsville 101 87 

Union 167 03 

Walterboro , 59 71 

Winnsboro '. 142 24 

Yorkville 123 82 



Amounts to be paid to County Treasurers on account of Additional License Fees <» 
premimas collected by insurance companies for the semi-annual period ending Decemb^ 
81, 1913: 



Abbeville $ 

Aiken 

Anderson ; 

Bamberg 

Barnwell 

Beaufort 

Berkeley 

Calhoun 

Charleston 

Cherokee 

Chester 

Chesterfield 

Clarendon 

Colleton 

Darlington 

Dillon 

Dorchester 

Edgefield 

Fairfield 

Florence 

Georgetown 

Greenville 

Greenwood 



513 77 


661 77 


1,760 32 


398 82 


643 53 


192 36 


111 84 


182 00 


5,739 44 


340 39 


647 66 


524 65 


548 39 


298 67 


961 74 


349 06 


329 87 


378 21 


340 31 


1,078 83 


359 26 


1,686 84 


805 89 



Hampton $ 342 

Horry 156 

Jasper 16 

Kershaw 377 

Lancaster 528 

Laurens r 695 

Lee 394 

Lexington 394 

Marion 700 

Marlboro 802 

Newberry 671 

Oconee 286 

Orangeburg 1,166 

Pickens 284 

Richland 3,005 

Saluda 149 

Spartanburg 1,922 

Sumter 1,213 

Union 636 

Williamsburg 495 

York 1,056 



79 
52 
40 
44 
80 
28 
76 
58 
11 
33 
74 
44 
17 
10 
69 



Total ..$33,946 81 
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INVESTMENTS BY LIFE COMPANIES. 

The semiannual returns of the life insurance companies for the six month periods ^idiog 
December 31, 1913, and June 30, 1914, make the following showing in respect to amounts of 
the particular form of investments permitting license reductions and the towns or c(Hintie8 
in which real estate mortgages are held, together with the amount of South Carolina reserves 
held by each of the several companies named. No showing is made of policy loans or invest- 
ments not included among those permitting license for reductions: 
Aetna Life Insurance Company, Hartford, Conn. — Columbia Township, Dillon County, Kershaw 

County, Marion County, Greenville, Greenville School District, York County bonde 
and Abt^ville County "note," $445,500.00. South Carolina reserves, $717,500.00. 
June 30, 1914, amounfs invested: Bonds, $441,805.00. 

Atlantic Life Insurance Company, Richmond, Va. — Real estate mortgage loans on town and 
farm property in Dillon, Spartanburg, Greenwood, Chesterfield, Cherokee, Marl- 
boro, Marion, Barnwell, Clarendon, Richland, Georgetown, Abbeville, Greenville, 
Florence, Laurens, Orangebui^, Newberry, Darlington, York and Union Counties, 
$396,010.13; $5,000.00 in Greenville Masonic Temple bonds. Total, $401,010.13. 
Seventy four (74) mortgage loans averag^ing $5,351.00 each. South Carolina reserva, 
$182,196.00. June 30, 1914, amounts invested: Bonds, $5,000.00; mortgages, $447,- 
035.27.. Tofkl, $452,035.27. 

Commercial Life Insurance and Casualty Company, Savannah, Ga, — City of Charleston bonds, 
$1,085.00; real estate mortgage loans in Aiken and Hampton Counties, $10,200.00. 
Total, $11,285.00. South Carolina reserves, $10,121.00. June 30, 1914, amounts 
invested: Bonds, $1,085.00; mortgages, $10,200 00; bank deposits, $13,050.00. Total, 
$24,JJ35.00. 

Equitable I/ife Assurance Society, 165 Broadway, New York.— Columbia, Rock Hill and York 
County bonds, $270,060.00; real estafe mortgage loans on town property in Colum- 
bia, Spartanburg, Florence, Anderson, Rock Hill, Sumter and Greenville, $657,250.92. 
Total, $927,310.92. Eighty (30) mortgage loans averaging $8,216.00 each. South 
Carolina reserves, $4,208,000.00. June 30, 1914, amounts invested: Bonds, $465,- 
007.00; mortgages, $766,509.89. Total, $1,231,516.89. 

Fidelity Mutual Life Insiuunce Company, Philadelphia, Pa. — City of Laurens bonds, Columbia 
Railway, Gas and Electric Co. bonds, $74,000.00; real estate mcartgage loans on 
fown and farm property in Marion, Laurens, Darlington, Sumter, Chester, Rich- 
land, Anderson, Marlboro, Dillon, Chesterfield, Kershaw, Edgefield, Gecwgetown and 
Florence Counties, $483,100.00. Total, $557,100.00. Thirty-five (35) mortgage loans 
averaging $13,803.0*) each. - South Carolina reserves, $379,564.00. June 30, 1914, 
amounts invested: Bonds, $74,000.00; mortgages, $503,300.00. Total $577,300.00. 

Florida Life Insurance Company, Jacksonville, Fla.— Real estate mortgage loan on pr(^)erty 
in Pickens Coimty, $2,000.00. South Carolina reserves, $15,000.00. 

Germania Life Insurance Company, 60 Union Square, New York.— Rock Hill and Charleston 
bonds, $20,318.75. South CJarolina reserves, $77,613.00. June 30, 1914, amounts 
invested: Bonds, $20,318.75. 

Home Life Insurance Company, 256 Broadway, New York. — Dillon, Lancaster and Richland 
County bonds, $84,423.25; real estate mortgage loan en property in Columbia, 
$6,000.00. Total, $89,423.25. South Carolina reserve^ $284,064.00. June 30, 1914, 
amounts invested: Bonds, $84,423.25; mortgages, $21,000.00. Total, $106,423.25. 

Jeflferson Standard Life Insurance Company, Greensboro, N. C. — Sumter Hotel Company bonds, 
$42,500.00; Marlboro Cotton Mills stock, $.500.00; real estate mortgage loans on town 
and farm property in Orangeburg, Laurens, Saluda, Greenwood, Spartanburg, Ches- 
terfield, Dillon, Barnwell, Bamberg, Darlington, Marlboro, Sumter, Lancaster, 
Marion, Greenville, Lee, Berkeley, Qconee, York, Lexington, Kershaw, Florence, 
Calhoun and Union Counties, $617,143.30. Total, $660,143.30. One hundred and 
five (105) mortgage loans averaging $6,287.00 each. South (Carolina reserves, 
$581,153.00. June 30, 1914, amounts invested: Bonds, $42,500,00; stock, $600.00; 
mortgages, $671,843.30. Total, $714,843.30. 
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Life and Casualty Insurance Company, Nashville, Tenn. — Columbia Railway, Gas and Electric 
Co. bonds, $9,300.00. South Carolina reserves, $738.46. June 30, 1914, araoimts 
invested: Bonds, $9,300.00. 

Life Insurance Company of Virginia, Richmond, Va. — Real estate mortgage loans on town 
and farm property in York, Spartanburg, Richland, Anderson, Greenville, Laurens, 
Newberry, Greenwood, Orangeburg, Union, Florence, Chester, Horry, Darlington, 
Cherokee, Saluda, Abbeville, Lexington, Sumter, Pickens, Charleston and Chester- 
field Counties, $1,496,020.00. Two hundred and six (206) morfgage loans averaging 
$7,262.00 each. South Carolina reserves, $1,346,000.00. June 30, 1914, amounts 
invested: Mortgages, $1,824,080 00; bank balances, $6,955.81. Total, $1,881,085.81. 

Manhattan Life Insurance Company, 64-70 Broadway, New York.— Town of Gaffney and South 
Carolina State bonds, $27,828.00. Three real estate mortgage loans in Columbia, 
$53,500.00. Total, •$81,328.00. South Carolina reserves, $292,801.00. June 30, 1914, 
amounts invested: Bonds, $27,828.00; mortgages, $53,500.00. Total, $81,328.00. 

Maryland Life Insurance Company, Baltimore, Md. — City of Columbia, City of Charleston 
and Charleston Consolidated Railway, Gas and Electric Co. bonds, $36,000.00. 
South Carolina reserves, $11,853.00. June 30, 1914, amounts invested: Bonds, 
$81,000.00. 

Metropolitan Life Insurance Company, 1 Madison Ave., New York. — Catawba Township bonds, 
$25,675.18; real estate mortgage loans on fown property in Charleston, Columbia, 
Greenville, Spartanburg and Sumter, $880,500.00. Total, $906,175.18. Thirty-five 
(35) mortgage loans averaging $25,157.00 each. South Carolina reserves, $718,000.00. 
June 30, 1914, amounts invested: Bonds, $25,675.13; mortgages, $989,500.00. Total, 
$1,015,175.13. 

Missouri State Life Insurance Company, St. Louis, Mo. — Five real estate morfgage loans on 
property in Barnwell, Dillon and Hampton Counties, $49,900.00. South Carolina 
reserves, $147,222.00. June 30, 1914, amounts invested: Mortgages, $49,575.00; 
bank deposits, $20,000.00; average daily balance, $3,800.11. Total, $73,375.11. 

Mutual Benefit Life Insurance Company, Newark, N. J.— Lee and Dillon County Bonds, 
$55,000.00; real estate mortgage loans on fown and farm property in Clarendon, 
Darlington, Richland, Anderson, Marlboro, Greenville, Spartanburg, Sumfer, Dillcn, 
Florence and Lee Counties, $680,000.00. Total, $735,000.00. Seventy-one (71) mort- 
gage loans averaging $9,577.00 each. South Ca»olina reserves, $2,688,595.00. June 
30, 1914, amounts invested: Bonds, $55,000.00; mortgages, $725,200.00. Total, 
$780,200.00. 

Mutual Life Insurance Company, 34 Nassau St., New York. — City of Columbia, City of Green- 
ville and South Carolina Stafe bonds, $278,000.00; four real estate mortgage loans 
on town property in Columbia, $91,000.00. Total, $369,000.00. South Carolina 
reserves, $4,300,000.00. June 30, 1914, amounts invested: Bonds, $259,500.00; mort- 
gages, $104,000.00. Total, $363,500.00. 

New England Mutual Life Insurance Company, Boston, Mass. — Charleston, Greenville, Spartan- 
burg and Sumter bonds, and Charleston Union Station bonds, $152,187.00. South 
Carolina reserves, $486,047.00. June 30, 1914, amounfs invested: Bonds, $171,987.00. 

New York Lile Insurance Company, 340 Broadway, New York. — Richland and Sprrtanburg 
County bonds, Chester, Rock Hill, Spartanburg and Sumter city bonds, $334,333.89; 
nine real estate mortgage loans on town property in Columbia, Greenville and 
Spartanburg, $197,000.00. Total, $531,333.89. South Carolina reserves, $4,988,833.00. 
June 30, 1914, amounfs invested: Bonds, $598,953.46; mortgages, $250,000.00. Total, 
$848,953.46. 

North Carolina Mutual and Provident Association, Durham, N. C— South Carolina State 
bonds, $16,000.00; real estate mortgage loans on town property in Columbia and 
Florence, $13,000.00. Total, $29,000.00. South Carolina reserves, $35,000.00. June 
30, .1914, amounts invested: Bonds, $16,000.00; mortga^jes, $5,000-property at its 
faxable value, $4,635.00 Total, $25,635.00. 
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North State Life Insurance Company, Kinston, N. C. — Five real estate mortgage loans on town 
and farm property in Lee, Florence and Sumter Counties, $16,900.00. South Carolina 
resei-ves, $42,180;00. June 30, 1914, amounts invested: Mortgages, $15,900.00; bank 
deposits, $6,353.91. Total, $22,253.91. 

Pacific Mutual Life Insurance Co., Los Angeles, Cal.— Real estate mortgage loans on town and 
farm property in Anderson, Newberry and Oconee Counties, $117,050.00. Twenty- 
one (21) mortgage loans averaging $5,574.00 each. South Carolina reserves, $225,- 
000.00. June 30, 1914, amounts invested: Mortgages, $137,250.00. 

Penn Mutual Life Insurance Company, Philadelphia, Pa.— Spartanburg County bonds, Charles- 
ton, Newberry and Spartanburg City bonds, $475,000.00; real estate mortgage loans 
on town property in Charleston, Spartanburg, Sumter, Laurens, Bamberg, Rich- 
land and Kershaw Counties, $182,000.00.- Total, $657,000.00. Fifteen (15) mortgage 
loans ateraging $12,133.00 each. South Carolina reterves. $1,225,000.00. Jime 30, 
1914, amounts invested: Bonds, $475,000.00; mortgages, $253,500.00. Total, $728,- 
500.00. 

Philadelphia Life Insurance Company, Philadelphia, Pa. — Columbia Railway, Gas and Electric 
Co. bonds, $23,687.60. South Carolina reserves, $19,481.00. June 30, 1914, amounts 
invested: Bonds, $23,687.60; bank deposits, $27,000.00. Total, $50,687.60. 

Prudential Insurance Company of America, Newark, N. J. — City of Rock Hill bonds, $27,796..'i0; 
real estate mortgage loans on town and farm property in Spartanburg, Orangeburg, 
Aiken, Barnwell, Richland and Edgefield Counties, $160,400.00. Total, $188,196.50. 
Twenty-seven (27) mortgage loans averaging $5,941.00 each. South Carolina reserves, 
$1,091,595.00. June 30, 1934, amounts invested: Bonds, $27,796.50; mortgages, $256,- 
000.00. Total, $283,796.50. 

Reliance Life Insurance Company, of Pittsburgh, Pa. — Charleston and Columbia City bonds, 
$20,392.56. South Carolina reserves, $32,762.00. June 3C, 1914, amounts invested: 
Bonds, $20,884.22. 

Security Mutual Life Insurance Company, Binghampton, N. Y. — Spartanburg County bonds, 
$25,000.00; three real estate mortgage loans on town property in Anderson and 
Spartanburg Counties, $73,000.00. Total, $98,000.00. South Carolina reserves, 
$68,000.00. June 30, 1934, amounts invested: Bonds, $25,000.00; mortgtoges, 
$73,f»0O.0O; bank deposits, $5,000.00. Total, $103,000.00. 

Southern Life and Trust Company, Greensboro, N. C. — Real estate mortgage loans on town 
and farm property in Greenville, Bamberg, Abbeville, Marion, Spartanburg, Laurens, 
Union, Anderson, Greenwood, Williamsburg, Lancaster, Marlboro, Sumter, Darling- 
ton, Chesterfield, Lee, Georgetown, Dorchester and Cherokee Counties, $246,236.76. 
Sixty-seven (67) mortgage loans averaging $3,675.00 each. South Carolina reserves, 
$141,634.00. June 30, 1914, amounts invested: Mortgages, $348,881.76. 

Southern States Life Insurance Company, Atlanta, Ga. — Abbeville, Westminster and Woodruff 
School District bonds, $32,160.90; real estate mortgage loans on town property in 
Cliarleston, Columbia, Spartanburg and Cheraw, $95,150.00. Total, $127,310.90. 
Fourteen (14) mortgage loans averaging $6,800.00 each. South Carolina reserves, 
$171,173.00. June 30, 1914, amounts invested: Bonds,, $32,303.50; mortgages, $115,- 
150.00; bank deposits, $35,377.61. Total, $182,831.11. 

State Life Insurance Company, Indianapolis, Ind.— Real estate mortgage loans on farm prop- 
erty in Sumter, Marlboro, Cherokee, Lee, Clarendon and Richland Counties, $266,- 
100.00. Thirty-four (34) mortgage loans averaging $8,000.00 each. South Carolina 
resei-ves, $168,250.44. June 30, 1914, amounts invested: Mortgages, $324,400.00. 

State Mutual Life Assurance Company, Worcester, Mass.— Greenville and Laurens County bonds, 
City of Orangeburg bonds, $68,000.00; five real estate mortgage loans on property 
in City of Columbia, $361,000.00. Total, $429,000.00. South Carolina reserves, 
$295,902.00. June 30, 1914, amounts invested: Bonds, $68,000.00; mortgages, $359,- 
000.00. Total, $427,000.00. 
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Union Central Life Insurance Company, Cincinnati, Ohio. — Real estate mcHrtgage loans on tarm 
property in Laurens, Spartanburg, Greenville, Marlboro, Marion, Oconee, Anderson, 
Pickens, Dorchester, Greenwood, York, Union, Lancaster, Abbeville, Edgefield, 
Cherokee and Calhoun, $372,677.70. One hundred and fhirty-nine (139) mortgage 
' loans averaging $2,700.00 each. South Carolina reserves, $1,334,473.00. June 30, 
1914, amounts invested: Mortgages, $529,877.70. 

Volunteer State Life Insurance Company, Chattanooga, Tenn.— Real estate mortgage loans on 
fown and farm property in Richland, Greenwood, Spartanburg and Marion Counties, 
$41,100.00. Nine (9) mortgage loans averaging $4,600.00 each. South Carolina 
reserves, $20,184.00. June 30, 1914, amounts invested: Mortgages, $41,314.00. 



South Carolina Companies. 



Afro-American Mutual Insurance Company, Rock Hill, S. C— All of its assets fo the amount 
of $3,197.39 are invested in South Carolina securities. South Carolina reserves, 
$449.28. 

American Union Life Insurance Company, Charleston, Sw C. — All of its assets to the amount 
of $1,051.41 are invested in South Carolina securities. South Carolina reserves, 
$443.09. 

Carolina Life Insurance Company, Columbia, S. C. — All of ifis assets to the amount of $86,074.41 
are invested in South Carolina securities. South Carolina reserves, $21,041.00. 

Collicutrs Burial League, Columbia, S. C. — All of its assets to the amount of $1,695.11 are 
invested in South Carolina securities. South Carolina reserves, $2,604.73. 

Germania Life Insurance Company, Charleston, S. C. — All of its assets to the amount of 
$28,285.54 are invested in South Carolina securities. South Carolina reserves, 
$4,492.11. 

Home Friendly Insurance Company, Charleston, S. C— All of its assets to the amount of 
$58,866.66 are invested in South Carolina securities. South Carolina re.serves, 
$54,714.00. 

Home Insurance Company, Charleston, S. C— All of its assets to the amount of $16,765.71 are 
invested in South Carolina securities. South Carolina reserves, $14,241.37. 

Home Fund Life Insurance Company, Greenville, S. C. — ^All of its assefs to the amoimt of 
$32,800.42 are invested in South Carolira securities. Twelve real estate loans aver- 
aging $1,750.00 each. South Carolina reserves, $750.00. 

Immediate Benefit Mutual Insurance Company, Charleston, S. C— All of its assets to the 
amount of $1,208.04 are invested in South Carolina securities. Soufh Carolina 
reserves, $572.23. 

Mutual Relief and Benevolent Association, Columbia, S. C. — All of its assets to the amount 
of 5^28,795.67 are invested in South Carolina Securities. South Carolina reserves, 
$12,000.83. 

Southeastern Life Insurance Company, Greenville, S. C— All of its assefe to the amount of 
$476,074.88 are invested in South Carolina securities. Ninety-seven real estate loans 
averaging $3,400.00 each. South Carolina reserves, $367,821.00. 

Southern Life Insurance Company, Columbia, S. G. — All of its assets to the amount of 
$3,254.69 are invested in South Carolina securities. Soufh Carolina reserves, 
$1,722.51. 

United States Industrial Life Insurance Company, Charleston, S. C— All of its assets to the 
amount of $9,288.36 are invested in South Carolina securities. South Carolina 
ffl, $7,989.07. 



Total investmentis of foreign life insurance companies in South Carolina securities as 
indicated above: December 31, 1913, $10,112,487.39; on June 30, 1914, $11,999,743.77. 
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VALUATION OF FRATERNAL SOCIETIES. 

Under the terms of the Uniform Fraternal Bill the fraternal societies 
are required to submit, with their annual statements, a valuation blank, 
showing the reserve on the insurance in force in the society, or the 
amount which should be in hand to mature the contracts now in force, 
assuming that twelve assessments a year are levied and that the present 
rate of assessment remains unchanged. The valuations are furnished 
by the societies and are made by an actuary of the society's choosing, on 
the interest and mortality bases chosen by the society. It should be 
understood that the by-laws of the society or its policy contract pro- 
vide for increasing the number of assessments in a year or the amount 
of assessments whenever it is deemed ncessary. 

The following are the statistics of fraternal societies licensed in South 
Carolina and writing life insurance: 

The Knights of Columbus, New Haven, Conn., show as total admitted 
assets, less all unpaid policy claims, expenses and other matured liabil- 
ities, $4,439,164.48; reserve, computed by D. P. Fackler on the select 
experience of the Canada Life Assurance Company with interest at 3 per 
cent., $3,229,393.00. 

The National Council Junior Order United American Mechanics, Pitts- 
burgh, Pa., show as total admitted assets, less all unpaid policy claims, 
expenses and other matured liabilities, $185,367.76; reserve, computed 
by the Pennsylvania Insurance Department on the National Fraternal 
Congress Mortality Table with interest at 4 per cent, $298,769.00. 

Sovereign Camp of Woodmen of the World, Omaha, Neb., show as 
total admitted assets, less all unpaid policy claims, expenses and other 
matured liabilities, $19,088,487.59; reserve, computed by Abb Landis on 
the W. O. W. and Fraternal Disability experience with interest at 4 per 
cent., $166,219;733.00. 

Supreme Forest Woodmen Circle, Omaha, Neb., show as total admit- 
ted assets, less all unpaid policy claims, expenses and other matured lia- 
bilities, $3,344,706.58; reserve, computed by Abb Landis on the National 
Fraternal Congress Mortality Table with interest at 4 per cent., 
$20,522,705.53. 

The Supreme Lodge of the Fraternal Union of America, Denver, Colo.,, 
show as total admitted assets, less all unpaid policy claims, expenses and 
other matured liabilities, $420,804.84; reserve, computed by Abb Landis on 
the National Fraternal Congress Mortality Table with interest at 4 per 
cent., $11,315,708.09. 

Supreme Lodge Knights of Pythias, Indianapolis, Ind., show as total 
admitted assets, less all unpaid policy claims, expenses and other matured 
liabilities, $5,916,557.11; reserve, computed by S. H. Wolfe on the Ameri- 
can Experience Mortality Table with interest at 3]/^ per cent.,. 
$4,921,244.30. 

The Supreme Ruling of the Fraternal Mystic Circle, Philadelphia, Pa., 
show as total admitted assets, less all unpaid policy claims, expenses and 
other matured liabilities, $408,142.68; reserve, computed by F. M. Speak- 
man on the National Fraternal Congress Mortality Table with interest 
at 4 per cent., and on the American Experience Mortality Table with 
interest at 3^ per cent., $1,728,084.92. 
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SEMI-ANNUAL LICENSE FEKS. 

Amounts paid to County Treasurers on account of Additional License 
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MUTUAL ASSESSMENT FIRE INSURANCE COMPANIES AUTHORIZED TO DO BUi 
SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1916. 

The Following Companies Maintaining No Agents, Are Authorized to Insure Proper 

Their Members. 




^atnc and Home OfBee of Compjiiiy. 



Anwrlean Ifatoal Fire liimmmce Co*, Providence, R. I 
Arkwrlfrbt Mufbsl Ftre Insurance Co.* Boston, Maee., 
AtLintIc Hutii^l Fife Tji<suranc(^ Co., Pfiili., Pa...\... 
Baltlnjore Mutual Fine Insurance Co.^ Baltimore^ Md. 
Blackatcne Mutual Fire Ins* Co», Providi?noe, R. I.... 
BoetOD MauufactuFL'PS' Mut. Fire Ins. Co., Boston, MaSH. 
Enterijri^ Mutual Fire Insurance Co. ^ Providenceii H^ I, 
Foil Hiver Mf«B.' Mut. Ina. Ca, FftU River, Maas.... 
Fjreman^g Motiial Insurance Co. » Providence, R. I.... 
Fitch burg Muftial Fire InBuranee Co., Fituhburs, Mass. 
Hardware Dealers* Mutual Fire Asfin., HuntiDK^bn, Pii. 
Hardware Mutual Fire Intumnee C&,, of the Carolitiaa^ 

Charlotte, N. C....... 

Hope Mutual Fire Insurance Co., Provident, R. I.... 

Indiana Lumbernitn's Mnt. Ina. Co., IndianapoliH, liid, 
Keyfltone Mutual Fire Ina. Co., Philadelphia, Pa...... 

lumber Mufiial Fire Insurance Co.^ Boetofit MaflS...... 

Lumber Lnderwritcrs, 6fi Broadway, New York. ^..,., 
Lurabefmen's Mutual Inscimnce Co., MansAeldt O...... 

Lumbeniifn'a UndenvHtiUif Alliance, If^neag City, Mo. 
Manton Muti^al Fire Insurance Co+, Phila., Pa.,.^.... 

Manqfaeturerg' Mut, Fire Ins, Co., Pro\T.denc?C( R^ L^ 
Manufacturit]^ Luuibenucn's Underwriters, K* C*, Mo* 
Mao'lnnd Mutual Fira Tnaumnce Co., EaltiuTon»^ Md ^ 
Mechanics Mut^ Fire Ins. Co^,, Providence, R, t. ..,*.- 
M€!^cslI!ti!e MiitK Fire Ins. Co,^ Providence, R. 1.*,- 
MorchauU' Mut* Fire Ins* Co.^ Providence, lU L.*.*. 
Narmgansett Mutuul Fire Ina. Co., Providence, R. 1.* 
National Mutual Aetsursnce Co.. Philadelphia, Pa,.** 
A'ational Hiirdwiire Dealers* Mutual Fire Jnmiranpe 

Co.. Huntington, Pa...* ,* *... 

PaiwT Mill Mutual Insurstnce Co., Boston, Mass*...*..* 
Patapseo Mutual Fire Insunmce Co,, Baltimore, Md.. 
Fenosylvtmia Lumbermen's Mutual Fire Insuranee Co*^ 

Philadelpliia, Pa . „ „*,.,...:,.*..*** * . , 

Philadelphia Manufacturers' Mutual Fire Insurance 

Co., Philadelphia, Pa 

Reciprocal Exchange, Kansas City, Mo 

Rhode Island Mutual Fire Ins. Co., Providence, R. I.. 

Southern States Mutual Fire Ins., Co., Phila., Pa 

State Mutual Fire Insurance Co., Providence, R. I 

♦Textile Manufacturers* Mutual Fire Ineurance Co., 

Providence, R. I 

What Cheer Mutual Fire Ins. Co., Providence, R .1. . 
Worcester Mfgs.' Mutual Ins. Co., Worcester, Mass.. 




♦Retired from the State April 15, 1914. 
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FOREIGN FRATERNAL ORDERS AUTHORIZED TO DO BUSINESS IN SOUTH CAROLINA 
DURING THE YEAR ENDING MARCH 81, 1915. 



Name and Location of Order. 



Admitted 
Assets. 



Liabilities. 



As of December 31, 1918. 



Brotherhood of Locomotive Firemen and Enginemen, Peoria, 111 

Brotherhood of Railroad Trainmen, Cleveland, Ohio 

Knights of Columbus, New Haven, Conn 

National Council, Junior Order United American Mechanics, Pitts 

burgh, Pa. 

Order of United Commercial Travelers of America, Columbus, O 

Railway Mail Associati(»i, Portland, N. H 

Sovereign Camp, Woodmen of the World, Omaha, Neb 

Supreme Forest, Woodmen Circle, Omaha, Neb 

Supreme Lodge, Fraternal Union of America, Denver, Colo 

Supreme Lodge, Knights of Honor, St. Louis, Mo 

Supreme Lodge, Knights of Pythias, Indianapolis, Ind 

Supreme Ruling Fraternal Mystic Circle, Philadelphia, Pa 

Travelers* Protective Association of America, St. Louis, Mo 

Widows' Fund of Oasis and Omar Temples of N. C. and S. C, 

Charlotte, N. C 



$ 2,632,070 36 
8,428,374 93 
4,530,233 73 

188.892 70 

617,848 49 

114,894 11 

20,816,276 13 

3,531,626 73 
495,905 34 
548,942 26 

6,064,097 49 
486,783 58 
840,606 53 

2,084 80 



I 296,781 31 
736,764 41 

•3,820,462 24 

3,524 94 

297,759 82 

1,406 58 

1,727,788 54 

186,920 15 

75,100 50 

588,342 91 

♦5,068,784 68 

78,640 90 

56,802 10 



•Liabilities include legal reserve on policies in force. 

(NEGRO) FRATERNAL ORDERS, EACH HAVING $5,000.00 ON DEPOSIT WITH THE 
, INSURANCE COMPANIES. 



Name and Location of Order. 



Assets. 



Liabilities. 



District Grand Lodge, G. U. O. O. F. No. 13, Columbia, S. C... 

Good Samaritans No. 12, Sumtfer, S. C 

Independenf Order of Good Samaritans No. 4, Columbia, S. C 

Royal Knights of King David, Durham, N. C 

South Carolina Grand Lodge Knights of Pythias, Columbia, S. C 
Working Benevolent State Grand Lodge, Greenville,^ S. C 



27,689 67 
5,745 05 
9,643 46 
8,991 76 
11,351 43 
11,256 61 



$ 7,700 00 
3,360 00 

*"i*,676 66 
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DOMESTIC INVESTMENT CJOMPANIES LICENSED TO DO BUSINESS IN SOTJTH CARO- 
LINA DURING THE YEAR ENDING MARCH 31, 1915. 

Name. Location. 

Carolina-Florida Realty Co Charleston, S. C. 

Carolina and Georgia Railway Co North Augusta, S. C 

FOREIGN INVESTMENT COMPANIES LICENSED TO DO BUSINESS IN SOUTH CAROLINA 
DURING THE YEAR ENDING MARCH 31, 1915. 

Name. Location. 

Deal Liime Development Company ! Gainemlle, Ga. 

L. D. Johns Company Easf Orange, N. J. 

Ii. W. Pofts Co Jersey aty, N. J. 

Southern Tire and Rubber Co Augusta, Ga. 



FOREIGN REAL ESTATE MORTGAGE COMPANIES LICENSED TO DO BUSINESS IN SOUTH 
CAROLINA DURING THE YEAR ENDING MARCH 31, 1915. 

Name. Location. 

British and American Mortgage Co., Ltd 11 Broadway, New York 

Equitable Mortgage and Trust Co Baltimore, Md. 

Scottish- American Mortgage Co. of Edinburgh, Scotland P. O. Box 282, Columbia, S. C. 

United States Mortgage and Tnist Co 55 Cedar St., New York. 

DOMESTIC MUTUAL ASSESSMENT FIRE INSURANCE COMPANIES AUTHORIZED TO DO 
BUSINESS IN SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1915. 

Licensed to do Business in 
Name. Home OflBce. Coimty of^ 

Abbeville-Greenwood Mutual Insurance Assn.. Abbeville Abbeville and Greenwood 

Anderson Mutual Fire and Life Ins. Co Anderson Anderson 

Carolina Mutual Insurance Co Charleston Charleston 

Farmers Mutual Insurance Association Bennettsville Marlboro 

Farmers Mutual Insurance Association Chester Chester 

Farmers Mutual Insurance Association Gaflfney Cherokee and Spartanburg 

Farmers Mutual Insurance Association Harf^ille Darlington 

Farmers Mutual Insurance Association Newberry Newberry 

Farmers Mutual Fire Insurance Co Union Union and Spartanburg 

Farmers Mutual Insurance Association Walhalla Oconee 

Farmers Mutual Fire Insurance Co Winnsboro Fairfield 

Farmers Mutual Fire Insurance Co Yorkville York and Lancaster 

Germania Mutual Fire Insurance Co Charleston Charleston 

Hibernian Mutual Insurance Co Charleston Charleston 

Merchants Mufual Fire Insurance Co Charleston Charleston 

DOMESTIC MUTUAL ASSESSMENT LIFE INSURANCE COMPANIES AUTHORIZED TO DO 
BUSINESS IN SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1915. 

Licensed to do Business in 
Name. Home Office. Coimty ci — 

Darlington County Home Life Association Hartsville Darlington 

Farmers Mutual Life Insurance Company Yorkville Cherokee and York 

Florence County Home Life Association Timmonsville Florence 
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DOMESTIC INDUSTRIAL LIFE INSURANCE COMPANIES AUTHORIZED TO DO BUSINESS 
IN SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1916. 



Name and Location. 






n 



SE 



American Union Life Insurance Company, Charleston $ 

Germania Life Insurance Company, Charleston 

Gulf and Atlantic Ins. Co., Columbia, S. C 

Home Friendly Insurance Company, Charleston 

Home Insurance Company, Charleston 

Immediate Benefit Mutual Association, Charleston 

♦Palmetto Burial Insurance Company, Columbia # 

Southern Lite Insurance Company, Colxmibia 

United States Industrial Life Insurance Company, Charleston 



1,000 00 

8,000 00 

20,000 00 

30,050 00 

14,539 84 

1,000 00 

2,000 00 

2,320 00 

8,390 55 



♦Originally Collicut's Burial League. 



DOMESTIC (NEGRO) INDUSTRIAL LIFE INSURANCE COMPANIES AUTHORIZED TO DO 
BUSINESS IN SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1915. 



Name and Location. 






Afro- American Mutual Insurance Company, Rock Hill. 
Mutual Relief and Benevolent Association, Columbia.. 



$ 1,000 00 
12,500 00 



(NEGRO) MUTUAL ASSOCIATIONS CONDUCTED WITHOUT PROFIT BY RELIGIONS 

DENOMINATIONS, FRATERNAL ORDERS OR LABOR ORGANIZATIONS PAYING 

SICK, RELIEF OR DEATH BENEFITS, QUALIFIED TO OPERATE IN 

SOUTH CAROLINA DURING THE YEAR ENDING MARCH 31, 1915. 

Name. Location. 

A. Lincoln Society Levys, S. C. 

Early Bird Society Oakland, S. C. 

Home Society New Brookland, S. C 

Link and See Society Port Royal, S. C. 

Offsprings of David Aiken, S. C. 

Pine Grove Benevolent Society CJolumbia, S. C. 

Rising Light Society Gray's Hill, S. C. 

Sons and Daughters of Hope Greenville, S. C. 

Social Benevolent Society Ridge Spring, S. C. 

Taylor's Chapel Mutual Aid Society Blythewood, S. C. 

> — 

DOMESTIC (NEGRO) MUTUAL PROTECTION ASSESSMENT LIFE INSURANCE ASSOCIA- 
TIONS AUTHORIZED TO DO BUSINESS IN SOUTH CAROLINA DURING THE 
YEAR ENDING MARCH 31, 1915. 

Licensed to do Business in 
Name. Location. Ck>unty of — 

Benevolenf Protective Association Newberry Newberry 

Bradley Burial and Aid Asociation Bradley Abbeville and Greenwood 

Columbia Mutual Benefit Association Columbia Richland 

Grand Central Farmers Aid Society Easley Pickens 

Kershaw County Social Benevolent Society... Camden Kershaw 

Mutual Burial Aid Society Columbia Richland 

National Christian Burial Convention Clinton Laurens 

Young Men's Sunlight Society Newberry Newberry 

Woman's Christian Union Association Laurens Laurens 
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DOMESTIC HAIL INSURANCE COMPANIES AUTHORIZED TO DO BUSINESS IN SOUTH 
CAROLINA FOR YEAR ENDING MARCH 31, 1915. 

Licensed to do Business in 
Name. Location. County of — 

Carolina Hail Insurance Co Marion Entire State 

Mutual Hail Insurance Assn Chester Chester 

DOMESTIC LIVE STOCK INSURANCE COMPANIES AUTHORIZED TO DO BUSINESS IN 
SOUTH CAROLINA FOR YEAR ENDING MARCH 31, 1915. 

Licensed to do Business in 
Name. Location. County of — 

Farmers Mutual Live Stock Associafion Walhalla, S. C — Oconee 

Mutual Live Stock Insurance Association Yorkville, S. C. ..,* Chester, York, Cherokee, Lan- 
caster and Union 

CORPORATION EMPLOYEES INSURANCE ASSOCIATIONS LICENSED TO DO BUSINESS IN 
SOUTH CAROLINA FOR YEAR ENDING MARCH 31, 1915. 

Name. Location. 

Expressmen's Aid Society Chattanooga, Tenn. 

Relief Department Atlantic Coast Line Railway Wilmington, N. C. 

Employees Benefit Fund of the Western Union Telegraph Co New York City. 

Employees Benefit Fund of the American District Telegraph Co New York City. 

Under and by virtue of Sections 1827 and 1828 of the Code of Laws (1902) of South Carolina 
the following named companies having complied with the laws of this State, and having been 
admitted to do business therein, are hereby approved, and are permitted to issue bonds or 
policies of suretyship, to guarantee the fidelity of persons holding positions of public and 
private trust, and to execute and guarantee bonds and undertakings in judicial preceedings* 
to wit: 

American Surety Company, New York, N. Y. 

Equitable Surety Company, St. Louis, Mo. 

Fidelity and Casualty Company, New York, N. Y. 

Fidelity and Deposit Company, Baltimore, Md. 

Gulf and Atlantic Insurance Company, Columbia, S. C. 

Hartford Accident and Indemnity Co., Hartford, Conn. 

Illinois Surety, Chicago, 111. 

Maryland Casualty Company, Baltimore, Md. 

Massachusetts Bonding and Insurance Company, Boston, Mass. 

National Surety Company, New York, N. Y. 

New England Casualty Company, Boston, Mass. 

Ocean Accident and Guaranty, New York, N. Y. 

Royal Indemnity Company, New York City. 

United States Fidelity and Guaranty Company, Baltimore, Md. 
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